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- INDEPENDENT AUDITORS’ REPORT

.. Tothe Members of ANSAL IT CITY & PARKS LIMITED
Report on the Audit of the Annual Ind AS Financial Statements

Opinion
- We. have audited the accompanying Annual Ind AS financial statements of Ansal IT City & Parks
- Limited (“the Company™), which comprise the Balance sheet as at March 31 2020, the Statement of
‘Profit and Loss, inciuding the statement of Other Comprehensive Income, the Cash Flow Statement and
. the statement of Changes in Equity for the year then ended, and notes to the financial statements,
- including a summary of significant accounting policies and other explanatory information.
+-In our opinion and to the best of our information and according to the explanations given to us, the
. aforesaid Annual Ind AS financial statements give the information required by the Companies Act, 2013,
‘as amended (“the Act™} in the manner so required and give a true and fair view in conformity with the
. accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
- 2020, its profit including other comprehensive income, its cash. flows and the changes in equity for the

year ended on that date.

Basis for Opinion
- We conducted our audit of the Annual Ind AS financial statements in accordance with the Standards on
- Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards
‘_ar‘e further described in the ‘Auditor’s Responsibilities for the Audit of the Annual Ind AS Financial
... -Statements’ section .of our report. We are independent of the Company in accordance with the ‘Code of
: Ethics’ issued hy the Institute of Chartered Accountants of India together with the ethical requirements
' - Ihat are relevant lo our audit of the financial stalements under the provisions of the Act and the Rules
- there under, and we have fulfilled our other ethical responsibiiities in accordance with these requirements
and the Code of Ethics. We believe that the.audit evidence we have obtained is sufficient and appropriate
~to provide a basis for our audit opinion on the Aunual Ind AS financial statements. :

‘Emphasis of matter =
- We draw attention to Note 21B (2)
. impact of the COVID -19 pandemic on the company’s operations and results as assessed by the

management. The actual results may differ from such estimates depending on the future developments.

Our opinion is not modified in respect of this matter.

to the financial result which describes the uncertainties and the

Information Other than the Financial Statements and Auditor’s Report Thereon

.The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included. in the Annual Report 2019-20. Qur opinion on the Annual Ind AS
ﬁn_ancizlll statemeints does not cover the other information and we do not express any form of assurance

conclusion thereon.




In connection with our audit of the Annual Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially inconsistent
with the Annual Ind AS. financial statements or our knowledge obtained in the audit or otherwise appears
- to be-materially misstated. If, based on the work we have performed, we conclude that there is a material

misstatement of this other information; we are.required. to report that fact. We have nothing to report in

this regaid.

. ‘Resp.qnsibilitie,s of Management for the Annual Ind AS Financial Statements

... The Company’s Board of Directors is responsible for-the matters stated in section 134(5) of the Act with
-~ respect to the preparation of these Annual Ind AS financial statements that give a true and fair view of the
L _=_ﬁigaiicial position, financial performance including other. comprehensive income, cash flows and changes
.. In equity of the Company in.accordance with the accouuting principles generally adcepted in India,
. including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with [the
... Companies. (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
- - maintenance - of adequate ac.count_ing records in accordance with the provisions of the Act for
safeguarding of the assefs of the Company -and. for preventing and detecting frauds and other

_ irregularities; sglection and -application of appropriate accounting policies; niaking judgments and

' implemenfation and maintenance of adequate

- estimates that. are reasonable and prudent; and the design,
-internal financial controls, that were operating effectively for ensuring the accuracy and completeness of

...~ the accounting. records, relevant to the. preparation and presentation of the Annual Ind AS financial

- statements that give a true and fair vi

ew:and are free from material misstatement, whether due to fraud or

" -error.

+In- preparing ‘the Annual Ind AS financial -statements, management is responsible for assessing the

Company’s ability to continue as a. going: concern, disclosing, as applicable, matters related to going
- concern and using the going concern basis of accou'nting unless management either. intends to liquidate
the -Company or to cease operations, or has no realistic alternative:but to'do so. '

~Those Board of Directors are also responsible. for overseeing the Company’s financial reporting process.

-Auditor’s Responsibilities for the Audit of the Annual Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Annual Ind AS financial statements
.-as.a whole are free from ‘material misstatement, whether due to frand or error, and to issue an auditor’s
. f@port.that includes our opinion.-Reasonable assurance is a high level of assurance, but is not a guarantee
.- that-an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
. Misstatements can arise from fraud or error and are considered material if] individually or in the
- aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

 basis of thesc Annual Ind AS financial statements.
-.As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

-+ Identify and assess the risks of material misstatement of the Annual Ind AS financial statements,
‘whether due to fraud or error, design and perform audit procedures responsive to those risks, and
~obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from crrot,




as fraud may involve collusion, forgery, intentional emissions, misrepresentations, or the override of

internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
- that are appropriate in the circumstances. Under.section 143(3)(i) of the Act, we are also responsible
. Tor expressing our opinion on whether the Company has adequate internal f nancial controls system in
-place and the operating effectiveness of such controls.

‘Bvaluate the appropriateness of accounting policies used arid the reasonableness of accountmg
- estlmates and related disclosures made by management.

“Conclude :en,the appropriateness of management’s use of the going concern basis of accounting and, -
.. based:on the audit evidence obtained, whether a material uncertainty exists related to events or-
conditions that may cast significant doubt on the Company’s ability to continue as a ‘going concern. [f

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report

to the related disclosures in-the financial statements or, if such-disclosures are inadequate, to modify -
our.opinion: Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, futire events or condltlons may cause the Company to cease to continue as a going

concern.

-~ Evaluate 'the overall presentation, structure. and. content of the Annual Ind AS financial statements _
including - the *disclosures; and whether the ‘Annual Ind AS financial statements represent the

- under !}mg transactions and events in a manner that achieves fair presentatlon

. ~We communicate with those charged with governance regarding, among other matters, the planned scope
- and timing of the dudit and significant audit. ﬁIldI[lgb meludmg any significant deficiencies in intérnal

control 1h.~.1t we :dentlty durmg our audit.

.. We also previde-those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and o communicate with them ail relationships and other
. matters -that may reasonably be thought to bear on our mdependence and where apphcable related

safeguards.

- From. the matters conunuuicated with (hose charged with governance, we determine those matters that
© were of miost significance in (he audit of the Annual Tnd AS financll statements for the financial year -
- ended March 31, 2020 and are therefore the key audit matters, We describe these matters in our auditor’s
. report-unless law or regulation. preciudes public disclosure about the matter or when, in extremely rare
.+ circumstances, we determine that a matter should ot be communicated in‘our report because the adverse
. cotisequences of doing so would reasonably be expected to outwelgh the public interest benef ts of such

communication.
Report on Other Legal and‘Regulatorv Requirements

. +1. As required by the Companies. (Auditor’s Report) Order, 2016 (“the Order”) lssued by the Central
- Government in terms of Section 143(11) of the Act, we give in “Annexure A” _

~a statement on the matters specified in paragraphs 3 and 4 of the Order: -




2. As required by Section 143(3) of the Act, we report that:

a)

b

We have sought and. obtained. all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In.our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books

. The. Balance Sheet, the Statement of Profit-and Loss, the Cash Flow Statement and Statement of
- Changes n Equxty dealt-with by this Report are in agreement with the books of account .

In our.opinion, the aforesaid Ind-AS f nancral statements comply with the Indian Accountmg

- Standards prescrlbed under section 133 of the Act.

.‘On the basis of the. written representataons received from the directors as on 31st March 2020
~taken.on record by the Board of Directars, none of the directors is disqualified as on 3 Ist March

2020 from bemg appomted asa dlrector in terms of Sectlon I64(2) of the Act.

With respect to. the. adequacy of the internal fi nancra] controls over fi nanmal reportmg of the

. Company. and the operatlng effectweness of such controls refer to our separate Report -

“Annexure B’

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
1 of the- Companies (Audit and Auditors) Rules, 2014, in our optmon and to the best of our.

~-information and accordmg to the explanations g:ven to us:

i. The Company has, dlsclosed the unpact of pendmg htlgatlons on its fi nanc:a] posmon in its
Ind AS financial statements : S :

.. ii.-The Company did not have any long term, contracts mcludmg derivative contracts for whlch :
‘there were any materlal fereseeable losses. - : -

.. ii. There were no amounits which were required to be transferred to the Investor Education and

" Protectlon F und by the Company

For Jain Pramod Jain & Co:
Chartered Accountants
(Firm Registration No.. 016746N)

L-'.(P.'K-.Jai;i) Vé%bﬂ -.\

 Partiter

“Membership No. 010479

Place: New Delhi

Date: 30.06.2020




. Annexure to Independent Auditors’ Report of Ansal IT City & Parks

Limited. :
. {Referred to-in Paragraph 1 under the heading of
report of even date for the year ended 31.03.2020)

“Report on Other Legal and Regulatory Requirements™ of our

g full particulars including
... quantitative details and situation of fixed assets: : '

i (a). The Company has maintained proper records showin

-(b) Fixed .assets have.been physically verified by the management according to the
regular programme of periodical verification in phased manner which in our opinion
~ -Is reasonable having regard to the ‘size of the company and the nature of its fixed

. assets. No material discrepancies were noticed on such verification;
..{(c) The title deeds of immovable properties are held in the name-of the company.

. The inventories of the Company at all its locations (except stocks lying with third
- parties and in transit) have been physically verified by the management at reasonable -
.. Intervals and the discrepancies. which were. noticed on physical . verification of
... inventory as compared to book records were not material; -

il

iii. . .- The company has not granted any loans, secured or unsecured to Companies, firm or

~ other parties covered in the register maintained under section 189 of the Companies
Act2013. Accordingly the provisions of clause (ifi) ‘of the order are not applicable.

- iv. . The company has complied with provisions of section 185 and 186 of the Companies
- Act, 2013 in respect of loans, investments, guarantees and securitics. .

V. In our opinion and- according to the information and cxplanations given tr s, the
- Company has not accepted any deposit from public. '

vn . The Central government has not prescribed maintenance of cost records under section
148 (1) of the Companies Act 2013, o

- According to-the information and explanations and records of the Company,
the company is regular in-depositing undisputed statutory dues including
Provident Fund, Employees® State Insurance, Income tax, Sales tax, Goods

- and Scrvices Tax, Service (ax, Custom Duty, Excise Duty, Valuc Addcd Tax,
Cess and other statutory dues with the appropriate authorities. There are no
arrears of outstanding statutory dues for a period of more than six months

- from the date they hecame payable as’'on 31° March, 2020; except TDS of .
Rs.95.95 Lacs as on 31.03.2020 is in atrears. -

Vil - (a)

(b) - According to the records and information and explanations given to us, there
arc no dues in respect of custom duty, incomc tax or sales tax or service tax or
excise duty or value added tax that have not been deposited on account of any

dispute.




The Company has not, defaulted in repayment of loans or borrowmgs to a financial -

viii,
~Institution, ‘banks or government. ‘In-our opinion and according to the information
~and explanation given. to us; the :company has not made payment of debenture
including interest aggregating to.Rs. 29.97 crore Which have become due for
“payment on 30 12 2011 but repayment was extended up to 3 1.03.'2014.
X, In our opinion the term loans have been applied for the purpose for which the loans
o were raised, -
~X.-. .. Based upon the audit procedure performed and information and explanation given to
- .us, we.report that no fraud by the company or any fraud on the company by its
. officers or employees has been noticed or reported durmg the course of our audlt
- xi. . No Managenal Remunerat1on has been paid or provided during the year ended
31.03.2020.
- Xii.. . Provision of Nidhi Company is not applicable to the Company.
xiii. Al transactions with the related parties are in compllance with Section 177 and 188 of

the Companies: Act, 2013 and the details have been disclosed in the ﬁnanmal
statements; et¢ as required by the applicable accountmg standard

xiv. - The company has ot imade any preferentlal allotment or prwate pIacements of shares
or fully or partly convertlble debentures during the year under review.

- Xxv. . Thecompany has not entered into any non-cash transaction with Directors or persons
connected with him. :

~ The company is not requlred to be reglstered under schedule 45-1A of the Reserve

XV,
' ~ Bank of Indla Act 1934,

For Jain Pramod Jain & Co.
' Chartered Accountants
(F irm Registration Number 016746N)

‘%}LM\ ) _
3 (P‘KJ{ .
~ Partner

Place: New Delhi
: Membersh:p No.010479

Date: 30.06.2020




Annexure fo the independent Auditors’ report of even date on the standalone Fmanc:al Statement of

Ansal IT City & Parks Limited.

o Report on:.the Internal Financial Controls. under Clause (i) of sub —section 3 of section 143 of the

Companies Act, 2013

R ,;-Wee-hav_e audited ‘the --intemél .ﬁnancial icontrols. over financial reporting of Ansal IT City &

Parks Limited as at March 31,2020 in conjunction with our audit of the standalone ﬁnanmal :

- statements of the Company for the year ended on that date.
Maﬁagemen‘t’,s Responsibility for Internal Financial Controls

The .compény’s_Management is responsible for establishing and maintaining internal financial
ccontrols. based . on the  Internal Control over financial reporting - criteria established by the

- Company considering;the. essentlal components of Internal control stated in the Gmdance Note

- con Audit-of “the Internal Financial Controls Over Financial Reporting issued by the institute of
. .Chartered. Accountants of India.” These responsibilities 1nclude the de51gn 1mplementat10n and
_rnamtenanee of adequate Internal Financial Controls that were operating effectlvely for ensuring

. -'the-orderiy and efficient conduct of its business, including adherence to company’s policies, the

safeguardmg of its assets, the ‘prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, “and the timely preparation of - reliable financial

. information, as required under the Companies Act, 2013.

* Auditors’ Responsibility
- . Our responsibility is to. express an opinion on the. Company’s internal financial coiitrols over financizal
reporting ‘-base‘d-on our audit. We conducted our audit in aocordance _With 'Guidaﬁce note on Audit ‘of
~ Internal Financial Controls over - Financial Reporting (the” Guidance Note” ).and the Standard -on
Audi'tinv issued by ICAIL . and Deemed to be. prescrlbed under section 143 (10) of the Compames Act -
2013, to the extent applicable to an audit of mternaI {inancial controls, both appticable to an audit of
Internal. Financial Controls and, both issued by the Instltute of Chartered' Accountants of India. Those
standards and the Guidance Note require that we Comply with cthical requirements and plan and

- perform the audit to obtain reasonable assurance about whether adequate Internal financial controls over




financial reporting was established and maintained and if such controls operated effectively in all material
respects.

- Our audit. involves performing procedures to obtain audit evidence about the adequacy of the Internal
- financial controls system-over financial reporting and their oporatmg effectiveness, our audit of internal
., finaneial controls over financial reporting included obtaining and understanding of internal financial
+.controls .over financial reporting, assessing the risk. that a material weakness exists, and testing and.

-evaluating the, design and operating effectivenéss of* internal control based on the assessed risk. The

pr ocedures selected depend on the auditor’s judgement, ulcludmg the assessment of the risks of material

misstatement of the financial statement, whether due to fraud or error.

. We believe that the audit evidence we have obtained is sufficient and approp1 iate to provide a basis for

" our audit- oplnxon on the Company’s mternal financial controls system over financial reportmg

. Meaning of Internal Financial Controls Over Financial Reporting

LA company $ internal ﬁnanmal control over fi nanc:Ial reportmﬂ 15 a process de51gned to provide
_reasonable -assurance recrardmg the  reliability of, f nancial reporting and the preparation of financial
:statements for external purposes in accordance with generaily accepted accounting principles. A
~.-Company’s internal ﬁnancral-control over financial reportmg includes those policies and procedures that

. (1) pertain to the maintenance -of records. that, in reasonable details, accurately and fairly reflect the
_transactlons and -disposition of the assets of the. company;(2) ‘provide reasonable assurance that

- transactions are recorded . as necessary to permit Jpreparation of financial statement in accordance with
ge_neraHy accepted accounting princip]e'sr and that receipts and expenditures of the Company are being

--made only in accordance with authorizations of management and directors of the Company, and (3)

. provide reasonable assurance regardmg prevention .or tlmely detection of unauthonzed acquisition, use,

or dtspos:tlon of the, company 5 assets that.could have a material effect on the financial statements,

Inherent Lim'ita_tions of Internal Financial Controls over Financial Reporﬁng

- Because of the mherent hmltatlon of internal fi nanclal controls over f' nancial reportmg, mcludmg the

-possibility of collusion or improper management ovemde of controls material mlsstatements due to error
~or fraud may occur and not be detected Also, _projections of any evaluatron of the 1nternaf ﬁnancxal

controls.over financial 1eportmg to future periods are subject to the risk that the internal financial cont:ol




over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion
" In our opinion, the Company has in all materlal respect an adequate internal fi nanc:al controls systems o
over financial. reporting and such mtemal financial controls over ﬁnancml repomng were operatmg .

' effectwely as at March 31, 2020, based on “the mternal com‘:ro] over financial repomng Cl"ltel'la

- established by the Company ConSIdermg thc essential components of internal control stated in the

| Guidance Note on Audit of Internal Financial Controls over Fmanmal Reporting issued by the Inst;tute of

Chartered Accountants of India”

“For Jain Pramod Jain & Co. _
Chartered Accountants)
(F:rm Reglstratlon No. 016746 N)

(P.K.Jain)
' : Partner
Membership No. 010479

Placé_-: New Del'hi

Date: 30.06.2020




Ansal IT City.& Parks Limited
CIN - U72200DL2005PLC134789

Balance Sheet as at March 31, 2020

30 JuN 020

Note No. . As at As at
March 31, 2020 ) ~March 31, 2019
Rs. In Lakhs Rs. In Lakhs
. ASSETS ’
1" Non-Current Assets }
{a) Pro;ﬁerty, Plant and Equipment - 19.24 . ' ©19.60
(b} Deferred Tax Assets (Net) - ) i 3407
Total non-current assets 15.24 22.67
2 Current Assets [ ) .
" {a) inventories 3 8,299.45 8,707.15
(b} Financial Assets : : '
(i) Trade Receivables 4 18.60 5.95
-(if) Cash and Cash Equivalents 5 12,92 11.06
{iii) Others _ & 8.27 o '8.27
{c} Current Tax Assets {Net) - 7 6.61 : ’ 7.
{d) Other Current Assets 8 10397 .. 105.20
Total current assets 8,449.82 ' 8,845.54
. Total Assets’ - 8,469.06 ) 8,868.21
B EQUITY AND LIABILITIES
©EQUITY
(M {a) Equity Share Capital 9 _ 231.00 231.00
{b) Other Equity 9{a} 2,524.46 2,709.68
Total equity 2,755.46 . 2,840.68
(i) LIABILITIES
.1 ‘Non-Current Uabilities
{a) Financial Liabilities ‘ :
' (i} - Other Financial Liabilities 10 2,997.93 . 2,'752.23‘
{b} Brovisions ‘ . - L 220 0.32
Total non-current hiabilitiés ' 3,000.12 2,752.55
2 Current Liabllities
{8) - Financial Liabllities )
(i} Trade Payables ! 12
Dug to Micro and Small Enterprises _ - : -
Due to Others 353.67 : 366.10
{ii) .Other Financial Liabliities - 0 - 69.03 7336
" (b} Other Current Liabilities - 13 | 2,290.44 _ . 2,73369
{c). Provisions : 11 . - 033 - 1.93
Total current liabilities ' 2,713.47 3,174.98
Total Equity & Liabilities 8,469.06 . 8,368.21
Significant accounting policies 21A & 218 -
As per Report of even date attached
For Jaln Pramod Jain & Co. ‘
Chartéred Accountants For and on behalf of Board
Registeration No, 016746N AnsaliT City & Parks Limited
. A4
P.K. Jain . AshIgh Shiarma ?’ Ariend Slngh
Parttier : . Director Director
{Membership No. 010479) - DIN No. 0006752371 DIN No. 0007144224
-Place! '
Dated:




b _

Ansal IT City & Parks Limited
CIN - U72200D12005PLC134789

Statement of profit and Joss for the period ended March 31, 2020

Note No.  for the year ended For the year ended
March 31, 2020 March 31, 2019
Rs. In Eakhs Rs. in Lakhs
Income
! Revenue from cperations i4 538.10 -
it Other income 15 76.52 61.32
Iir . Totalincome (1 + 1) 614.62 61.32
v Expenses
COST QF SALE. 416.31
Employee benefits expenses 16 29.61 17.40
 Finance costs 17 278.66 182.09
Deprecnatlon and amortization expenses 1 241 2.05
Other expenses 18 69.95 135.39
Total expenses 796.94 336.93
V  Profit/ (loss) before exceptional items and tax [n-mwy - T18232) T 278.63)
-Vl - Exceptional items . - -
Vil _ “Profit / (loss) before tax (V - vi} {182.32) {275.61)
Vil Tax expense 19 o
(1) Current tax ' - R
(2} Income Tax related to earlier years - -
(3) Deferred tax Adjustment 3.07 {92.99)
Total tax expense/(Credit) 3.07 (92.99)
X Net Profit/{Loss) for the year (VII-Vill) - (185.39) (368.60)
X Other comprehensive income
A (i} ftems that will not be reclassified to profit ar 20
Hoss : . - 017 (1.43}
*{ii} Income tax relating to items that w:ll not be -
: reclassfied to profit or loss -
B (i} lterns that will be reclassified to profit or loss B
{i}  Income tax refating to items that will be -
reclassified to profit or loss : -
Other comprehenswe income for the year, (net of tax) 0.17 {1.43)
Xt Total comprehensive income for the period . {185.22) (370.03)
Xl Earnings per equity share .
(1) Basic 21 8.03 15.96.
(2) Diluted 21 8.03 15.96
Accounting Policies & Notes 21A & 21B
As per Report of even date attached
For Jain Pramod Jain & Co.’ :
Chartered Accountants For and on behalf of Board
Registeration No. 016746N " Ansal IT City & Parks Limited
P.K. Jain ' “*Angind Singh
Partner Director ‘Director
(Membership No. 010479) - . DIN No.0G06752371 DIN No. 0007144224
Place: :

“ 30 Jun gy



.

Ansal IT City & Parks Limited
CIN-U72200DL2005PLC134789
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST march 2020

PARTICULARS

A, CASH FLOW FROM OPERATING ACTIVITIES
C Net (loss)/profit before tax :

{n Depreciation
Aii} . Interest Expenses
() Interestincome
(iv) Gther comprehensive income
v) Other adjustments

Operating Profit Before Working Capital 'Changes

Adjusted for;

(i) Inventories R
(i) Trade payable & provision & other liabilities
- {iif) Other financial liablities

(iv) Current tax asset & other asset
{v} Trade & other Receivablas

CASH GENERATED FROM OPERATIONS -
Income tax paid
Net cash fiows from_ {used in}) ope'rating activities (A}

B. CASH FLOW FRDM INVESTING ACT! IVITIES:
{i) Increase in assets
Net cash flows from {used in) investing activities {8)

- C CASH FLOW FROM FINANCING ACTIVITIES:
" {it  interest & Financing Charges
{iil  Repayment of Long Term Borrowing
Net cash flows from {used in) financing activities ()’

-NET INCREASE IN CASH AND CASH EQUIVALENTS({A+B1C)

" Cash-and Cash Equjvalents at the beginning of the year
‘Cash and Cash Equivalents at year end

- Notes:

Cash & Cash Equivalent includes:
Balances with.Banks

w

-in Current Accounts ' : 12.92

Cash in Hand

Current Year

For the year ended
~n__March 31, 2020
Rs. in Lakhs

(18232)

2.41

~ For the year ended
March 31, 2019
Rs. in Lakhs

278.66

0.17

E ___pon

96.85

|

{278.66)

) {278.66)

1.86
) 11.06
12,92

1 The above Cash Flow Statement has been prepared under the "Indirect Method™ assetoutin INDAS- 7,
2 There is no restricted Cash Balance as at31.03. 2020 & 31.03.2019

Previous Year

0

12.92

11.06

(275.61)

2.05
182.09

143

(92.91)

0.45
238.54
70.76
(34.26)
141
276.91

184.00

184.00

{182.09)

{182.09)

193
9.13

11.06

‘(Membership No. 010479)

As per Report of even date attached

For Jain Pramod Jain & Co.
Chartered Accountants
Registeration No. 0167.46N

P aa !

P.K. Jdin
Partner

Place:

30 JUN 20

DIN Mo. 0006752371

For and on behaif of Board

Anand Singh
Director

DN No. 0007144224
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ANSAL {T CITY & PARKS LTD. _
Notes forming part of financial statement for the year ended March 31, 2020

Note No. 21A

1. Corporate information

.. Ansal T City & Parks Limited ‘was incorporated in 2005. The Company has been formed to carry on business to
'-'ac':q'uire by purchase and sell, lease, hire or otherwise land and properties of any tenure of interest therein, to
~.-erect, construct houses, buildings or works of every description Development of Colonies and puli down
- rebuild, enlarge, alter, improve.existing houses and buildings to construct and appropriate any such land into
--and for roads, streets, gardens and. other conveniences. Further, to act as contracts and builders of houses,
- buildings, roads, bridges, factories, plants, waorships, runways, port facilities for any person or Company or
- Government authority, construction_of high rise residential and Commercial buildings, shopping: malis

&Centre.These financial statements are presented in Indian Rupees ().

The registered office of AnsallT City Park Limited is situated at 115, Ansal Bhawan, 16, Kasturba Gandhi Mér‘g,
New Delhi in india. :

P - 2. Significant Accounting Policies
A. Basis of Preparation

‘The financial statements of the Company have been prepared in accordance with Ind AS.
- The financial statements have been prepared an historical cost basis, except as stated otherwise.

» . ‘Accounting policies have been consistently applied except where a newly issued accdunting standard is
“initially adopted or a revision to an existing accounting standard requires a change in the accounting policy

hitherto in use.

. Standalone financial statements. have been presented in Indian '_Ru'pees {), which is the Company’s
--functional andpresentation currency.and all values are rounded to the nearest lacs (iNR 00,000), except

when otherwise indicated.

B. Use of Estimates

- The preparation of financial statements in conformity with generally accepted accounting principles
. requires management to make estimates and assumptions that affect the reported amounts of assets and
+.. Nahilitles and disclosure of contingent liabilities at the date of the financlal statements and the results of
+ -operations during the reporting’ period. Afthough these éstimates are based upon management’s best
- - knowledge of current events and actions, actual -results could differ from these estimates. Difference
- between the actual results and estimates are recognized in the period in which the results are known /

" materialized.

C. Property, Plant and Equipment

. Property, plant and equipmént are stated at original cost net of tax/ duty credit availed, less accumulated
ldeprec‘iation_ and accumulated impairment losses, when significant part of the property, plant and
equipment are required to bereplaced at intervals.

- Capital work in progress ihcluding-Property plant & equipment under installation/under development as at

the balance sheet date’

Property, plant and equipment are eliminated from the financial statement, either on disposal or when
retired from the active use. Losses arising in the case of retirement ot property, plant and equipment and
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gain or losses arising from disposal of property, plant and equipment are recognised in the statement of the
profit and-loss in the year of occurrence. '

D. Depreciation and Amortization

‘The.assets’ residual values, useful lives and i'netho_ds of deprecation are reviewed each financial year end
-and adjusted accordingly. However, as per such review life is in accordance with schedule NIl of the

Companies Act, 2013.

- Depreciation on -Property, plant and equipment is provided over the usefu! life of assets as specified in
-« Schedule ii to the Companies Act, 2013. Property, plant and equipment which are added / disposed off
~.during the year, depreciation is provided pro-rata basis with reference to the month of addition / deletion.

" In case of the following category of property, plant and egquipment, the depreciation has been provided
‘based on-the technical evaluation of the remaining useful life which is different from the ore specified in -

:schedule il to the Companies Act, 2013.

. Depreciation-on Property, plant and equipment is calculated on a Straight-LineMethod.

'E. . lmpairment of Assets

Financial assets

. The company. recognizes loss allowances using the Expected Credit Loss {(ECL) model for the financial assets
“which-are not fair.valued through profit or.loss. The company recognizes lifetime expected losses for all

-+ contract assets and / or all trade receivables that.do not constitute a financing transaction. For all other
-~ financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit
losses or at an amount equal to the life time expected credit losses if the credit risk on the financial asset
.has increased significantly since initial recognition. The amount of expected credit losses {or reversal) that is
.required to adjust the loss allowance at the reporting date to the amount that is required to be recognized

is recognized as an impairment gain or foss in profit or loss.

Non-financial assets

~ -~ An impairment loss. is reversed in the statement of profit and loss if there has been a change in the
- ‘estimates used to determine the recoverable amount. The carrying amount of the asset is increased to its
./ revised recoverable .amount, provided that this amount does not exceed the carrying amount that would
.- ‘have been determined {net of any accumulated amortizatiori or depreciation) had no impairment loss been

recognized for the asset in prior years.

- Impairment losses on- continuing oper_ations,' including impairment on ihventories are recognised in.the
statement -of profit and loss, except for properties previously revalued with the revaluation taken to other
- comprehensive income. For. such properties, the impairment is recognised in OCI up to the amount of any

previous revaluation surplus.
F. Inventories
Inventories are valued as under: -

i | Building materials, stores, spare parts | AtCost.
It represents land acquired for future |
| development and construction, and is |
r ! : _ stated at cost including the cost of land,
b o the related ‘costs of acquisition,
|

construction costs, borrowing costs |

“ii. | Projects in progress
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. «-Foreign. currency transactions are recorded on .initial’ recogni

- items whose fair value ga

incurred to get the properties ready for
their intended use.

lii Land — Gujarat At Cost

Cash and Cash Equivalents

-Cash and cash equivalents 'in_clude_ cash on hand and at bank, déposits held at call with banks with original

maturities of 3 months or less.

.- For the purpose of the Statement of Cash Flows, cash and cash equivalents consists of cash and short-term
.- deposits, as defined above, net of outstanding bank overdraft as

‘they being considered as integral part of

the Company’s cash management.

- Foreign Currency Translation/Conversion

Standalone financial statements. have been presented in Indian Rupees ('), which is the Company’s

functional and presentation currency.

Initial Recognition .
tion in the functional currency, using the

exchange rate at the date of the transaction.

Conversion
Foreign currency monetary-items are retranslated using the exchange rate prevailing at the reporting date.

Non-monetary items, which are measured in terms of historical cost denominated in-a foreign currency, are

~. reported using the exchange rate at the date of the transaction. Non-monetary items, which are measured
-at fair value or other similar valuation.denominated inafo

reign currency, are translated using the exchange

rate at the date when such value was determined.

Exchange Differences -

.. -The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with
-the recognition of the gain or loss on the change-in fair value of the item {i.e., translation differences on

in or lass is recognised in OCI or profit or loss are also recognised in OCl or profit -

or loss, respectively).

Leases

Where the Company is the Lessee:

The Company’s lease asset primarily-consist of lease for building. The Company, at the inception of a
contract,.assesses whether the contract is a lease ‘or.not a lease. A contract is, or containg; a lease if the

coniract conveys the right to control the use of an identified asset for a time in exchange for a
consideration, This policy has been applied to contract existing and. entered into on or after Aprit 1,
2019.The Company has elected not to recognize Right-of-use Assets and lease liabiiities for short-term

leases that have a lease term of 12 months or less and leases of low-value assets. The Company recognizes

the. lease. payments. associated with these leases as an expense over the lease term.The Company

- recognises a Right-of-use Asset and a lease liability at the lease commencement date.The Right-of-use Asset

is initially measured at cost, which comprises the initial amount of the iease liability adjusted for any lease
payments made at or before thecommencement date, plus any initial costs incurred. The Right-of-use Asset

- . I8 subseguently depreciated using the straight-line method from the commencement date to the end of the
lease term. The leasé liability is initially measured at the present value of the lease payments that are
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- hot paid at the commencement date, discounted using the Company’s incremental borrowing rate.

Subsequently, lease Kabilities are measured on amortised cost basis.in the comparative period, lease
payments under operating leases are recognized as an.expense in the statement of profit and loss over the

lease term.

Where the Companyis the Lessor

Rental income from Dperating leases is recognized on a straight-line basis over the term of the relevant

.o :lease, Costs including depreciatioh.are recognized as an expense in the statement of profit and loss. Initial
", direct costs-incurred in negotiating and arranging an operating lease are recognized rmmedlately in the

Statement of Profit and Loss.
Earnings Per Share

Basic earnings per share are calculated by dividing the:net profit or toss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding -during the period.

+-For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
-equity. shareholders. and the weighted average . number of shares outstandlng during the period are

- adjusted for the effects of all potential dilutive equnty sha Fes.

Provisions; Contingent Liabilities, Contingent Assets and Commitments:

General

‘Provisions are recognised when the Company has a present obligation (legal or constructive) as a resuit of a
©-..past event, it is probable that the outflow of resources embodying économic benefits will be required to
--settied the obligation and a reliable: estimate can be made of the amount of the obligation. When the

Company expects some or all of a provision to be reimbursed, for example, under an insurance contract,

‘the reimbursement is recognised as a separate asset; but only when the reimbursement is virtually certain.
‘The expense relating to provision presented in the statement of Profit &Loss is net of any reimbursement.

- {f the effectof the time value of. .money is material, Provisions are disclosed using a current pre-tax rate that -
- reflects, when appropriate, the risk specific to the liability. When discounting is used, the increase in the

provision due to the passage of time is recognised as finance cost.

'Contingen't Liability is disclosed in the case of:

There is a possrbie obligation arising from past events, the existence of which will be confirmed only by
the occurrence of non-occurrence of one or more uncertain future events not wholly within the control

of the Company
A present obligatlon arising from past event, when it is not probable that as outflow of resources will be .

required to settle the obligation

- & A present-obligation arises from the past event, when no relfable estimate is possibie
. ® A present obligation arises from the past event, unless the probability of outflow is remote.

-Commitments include the amount of purchase order {net of advances) issued to parties for completion of

assets.
Provlslcms contmgent liabilities, contmgent assets and comm:tments are rewewed at each balance sheet

date.. -
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Onerous Contracts

A provision for onerous contracts is measured - at the present value of the lower expected costs of
. terminating the contract and the expected cost of continuing with the contract. Before .a provision is

established, the Company recognizes impairment on the assets with the contract.

Contingent Assets

. Contingent assets are not recognised.:-However, when the realisation of income is virtually certain, then the

related asset is no longer a contingent asset, but it is recognised as an asset.

Segment Accounting and Reporting _
Having regards to the‘integrated natures of real estate Development business of the company requirement

of segment reporting pursuant to Ind-AS-108 “OperatingSegment” is not applicable.

Taxes

- Tax expense comprises of current and deferred. tax. Currerit income tax is measured at the amount

expected to be paid'to.the tax authorities in accordance with the Income-tax Act, 1961 enacted in India. The

+ tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at

the reporting date.

Current Income Tax .o : ‘
Current income tax assets and [iabifities are measured at the amount expected to be recovered from or paid

© - to the taxation authorities. Current income tax relating to items recognised directly in equity and not in the

statement . of profit and loss. ‘Management .periodically evaluates positions taken in the tax returns with
respect to situations in which. applicable -tax regulations are subject to interpretation and establishes

provisions where appropriate.

Minimum ARernate Tax

Minimum Alternate Tax (MAT) paid in a year is charged to the statement of profit and loss as current tax,
The Company recognizes MAT credit avallable. as-an-asset only to the extent that there is convincing

-evidence that the Company will pay normal income: tax during the specified period, i.e., the period for

which MAT credit is allowed 1o be carried forward. in the year in which the Company recognizes MAT credit

- -as-an assel in accordance with the Guldance Note on Accounting for Credit Available in respect of Minimum
- Alternative Tax under the income-tax Act, 1961, the said asset is created by way of credit to the statement

of profit and loss and shown .as “MAT Credit Entitlement.” The Company reviews the “MAT credit

~-entitlement” asset at each reporting date and writes.down the asset to the extent the Company does not

-tax assets to be utilised. U

- . have convincing evidence that it will pay normal tax during the specified period.

Deferred Tax

" Deferred tax is provided using the balance sheet approach on temporary differences at the reporting date

between the tax bases of assets and liabllitles and thelr carrying amounts for financial reporting purpase at

. reporting date. Deferred income tax assets and liabifities are measured using tax rates and tax laws that

have been enacted or substantively enacted by the balance sheet date'and are expected to apply to taxable
income in the years in which those. temporary differences are expected to be recovered or settled. T he

_-effect of changes in tax rates on deferred income tax assets and liabilities is recognized as income or
expense in the period that includes the enactment or the substantive enactment date. A deferred income

tax asset is recognized to the extent that it is probable that future taxable profit will be available against-

‘which the deductible temporary differences and tax losses can be utilized.

The carrying amount of deferred tax assets are reviewed at each reporting date and reduced to the extent
that it s no fonger probable that sufficient taxable profit will be available to ailow all or part of the deferred
cognised deferred tax assets are reassessed at each reporting date and are-

A T
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N.

recognised to the extent that it has become probable that future taxable profits will allow deferred tax
assets to be recovered.

+ The company offsets current tax assets. and current tax liabilities, where it has a legaliy enforceable right to

set off the recognized amounts and where it intends either to settle on a net basis, or to realize the asset
and settle the liability simuitaneously. '

Borrowings

. Borrowings. are initially recognized: at fair value, net of transaction costs incurred. Borrowings are

subsequently measured at amortized cost. Any difference between the proceeds (net of transaction costs) .
and the. redemption amount'is recognized in profit or loss over the period of the borrowings using the
seffective interest method. Fees paid.on the establishment of loan facilities are recognized as transaction

~-costs of the loan to the extent that it is probable that:some or all of the facility will be drawn down. in this

case, the fee is deferred until the draw down occurs. To the extent there is no evidence that it is probable
- that some or all of the facility will be drawn down, the fee is. capitalized as a prepayment for liquidity
- services and amortised over the period of the facility to which it relates. : .

Borrowing costs -

~production of a qualifying asset are capitalized during the period of time that is réguired to complete and

prepare the asset for its: intended. use or sale.. Qualifying assets are assets that necessarily take a
- substantial period of time to get ready for their intended use or sale. '

. Borrowing costs that are directly attributable to the projects are charged to the respective project on the
.- basis of expenditure incurred net of customer collections. .

Other borrowing costs are expensed in the period in which they are incurred.

' Employee Benefits

-:Expenses and liabilities in respect of employee benefits are recorded in éccordance with Indian Atcountin'g

Standard (Ind AS)-19 - ‘Employee Benefits'.

Defined Contribution Plan:

-Retirement benefits in the form of provident fund. and superannuation scheme are a defined contribution

" scheme and the contributions are charged to the statement of profit and foss of the year when the

. contributions to the respective funds are due. There are no other obli

gations other than the contribution

payable to the provident fund/trust.

Defined Benefit Plan: o
The Company’s liabilities. on account of gratuity and earned leave -on retirement of employees are

determined at the end of each financial year on the basis of actuarial valuation certificates obtained from
registered actuary in accordancé with the measurement procedure as per indian Accounting Standard {IND-
AS)-19- ‘Employee Benefits’. Gratuity liability isfunded on year-to-year basis by contribution to respective

fund. The costs of ~providing benefits under these plans are also determined on the basis of actuarial

valuation at each year end. Actuarial gains and losses for defined benefit plans are recognized through OCl

in the period in which they occur. Re-measurements are not reclassified to profit or loss in subsequent

periods.

-Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term
-employge benefit. The Company measures the expected cost of such absences as the additional amount

that it expects to pay as

result of the unused entitlement that has accumulated at the reporting date. The §

~General_and..specific borrowing: costs- that -are-directly-attributable to-the -acquisition; construction or
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R.

Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such leng-term compensated absences are provided for-
based on actuarial valuation. The actuarial valuation is done as per p!"OjeCtEd unit credit method at the

year-end.

Fair Value measurement

. The Company measures financial instruments at fair value at each balance sheet date.
Fair value is the price that would be received. to sell an asset or paid to transfer a liability in an orderly

. ~ransaction between market participants at the measurement date. The fair value measurement is based on
: the presumptfon that the transaction to sell the asset or transfer the liability takes place either:

LR In the principal market for the asset or liability, or 7
in the absenceof a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

- The fair value of an asset or a liability. is measured using the assumptions that market participants would

use when pricing the asset or liability, assuming that market participants act in their economic best interest.

. A fair value measurement of a non-financial asset takes into account a market participant’s ability to

-generate economic benefits by using the asset.in its highest and best use or by seiling it to another market ‘
-participant that would use the asset in its highest and best use. '

.- The Company uses valuation techniques that are appro;ﬁriate in the circumstances and for which suffi icient
data are available-to measure fair value, maximising the use of relevant observabie inputs and minimising - .

the use of unobservable inputs.

All assets and liabiiities for which fair value is measured or. disclosed in the financial statements are

- categorised within the fair value hierarchy, described as follows, based on the lowest level input that is

- significant to the fair value measurement as a whole

- Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation. techniques for which the lowest Ievel lnput that is s:gnn‘“cant to the fair value

measurement is directly or indirectly chservable
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable

For assets .and l!ablhtles that are recognised in the financial statements on a recurring basis, the Company

.:determlnes whether transfers have occurred between levels in the. hierarchy by re-assessing categorisation

‘(based on the lowest level input that is significant to the fair value measurement as a whole} at the end of

- each reporting period.

- For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities on the -

basis of the nature, characteristics and the risks of the asset or liability and the level of the fair value
hierarchy as explained above. .

Financial Instruments

Initial Recognition
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The company recognizes financial assets.and financial liabilities when it becomes a party to the contractual
provisions of the instrument. All financial assets and liabilities are fecognized at fair value on initial
recognition, except for trade receivables which are initialy measured at transaction price. Transaction costs
that are directly attributable to - the acquisition or issue of financial assets and financial labilities that are not
at fair value through profit or loss are added to the fair value on initial recognition,

Subsequent Measurement
Non-derivative financial instruments

P Financial assets carried at amortized cost-debt :
- A financial asset is subsequently measured at amortized cost if it is held within a business model whose
- objective.is to hold the asset in order to collect contractual cash flows and the contractual terms of the
“financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on

the principal amount outstanding.

. ¥ . Financial assets at fair value through other tomprehensive income-debt
- A financial asset is. subsequently measured at fair vaiue through other comprehensive income if it is held
- within a business madel whose objective is achieved by both collecting contractual cash flows and selling
.-financial assets and the contractuai terms of the financial asset give rise on specified dates to cash flows that
- are solely payments of principal and interest on the principal amount outstanding.

- ®:- . Financial assets at fair value through profit or loss-debt
- A financial-asset which is not classified in"any of the above cate
profit-or Joss.

gories are subsequently at fair value through

> Financial assets at fair value through other comprehensive income —equity _
The Company has made an-irrevdcable-election for its investments which are classified as equity instruments
. to present the subsequent changes in fair.value in other comprehensive income based on its business model.
-Furthet, in cases where the company has made an irrevocable election based. on its business model, for its
-investmerits which are classified as equity instruments, the subsequent changes in fair value are recognized in

other comprehensive income.

- Financial assets at fair value through profit or loss-equity .
A financial asset i.e. equity which is'not classified in {v).above are subsequently fair valued through profit or

loss.

> - Impairment of Financial Assets

The company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets

- -which are not fair vaiued through profit or foss. Loss allowance for trade. receivables with no significant
financing component is measured at an amount equal to lifetime ECL. For all other financial assets, expected
credit losses are measured at an amount equal to the 12-month ECL, unless there has been a significant
-increase in credit risk from initial recognition in ‘which case those are measured at lifetime ECL. The amount
of expected credit losses {or reversal) that is required to adjust the loss allowance at the reporting date to the
‘amount that is required to be recognized is recognized as an impairment gain or loss in profit or loss.

> Cash and cash Equivaients

Cash and cash equivalent in the balance sheet comprise ‘cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in value,

» Financial liabilities
Financial lfabilities are subsequently carried at amortlzed cost using the effective interest method, for trade

and other payables maturing within one year from the balance sheet date, the carrying amounts approximate
fair value due to the short ma urity of these instruments. '
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Compound financial instruments

The liability component of a- compound financial instrument is recognised initially at fair value of a

- similar fability that does not have an equity component. The equity component Is recognised m:taally

as the difference between the fair'value. of the compound financial instrument as a whole and the-fair
value of the liability component:-Any directly attributable transaction costs are allocated to the Ilabmty

. and the equity components, if material, in proportion to their initial carrying amounts.

- Subsequent to the initial recognition, the Iiablilty component of a compound financial instrument is

measured at amortized cost using the effective interest rate method.

Reclassification of financial assets _
The company determines classification of financial assets and liabilities on initial recognition. After

initial recognition, no reclassification is made for financial assets which are equity instruments and.

finaneial labilities. For.financial assets which are debt instruments, a reclassification is made only if

there is a change in the business model. for managing those assets. Changes to the business model are

- expected to be infrequent. The company’s senior marnagement determines change in the business
~-model as a result of external or internal changes which are significant to the Company’s operations.

Such changes are: evident to external parties. A change in the business model occurs when ‘the

- ~company either begins-or .ceases. to perform an activity that is significant to its operations. If the
-+ company reclassifies financial assets,

it- appiies the reclassification prospectively from the

- . reclassification: date which is the first day of the immediately next reporting period foilowrng the

-.change in business model. The company-does not restate any previously reeogmsed gains, iosses
- {including impairment gains or losses) or interest. .

Offsetting of financial instruments

‘Financial assets and financial liabilities are offset and the net:amount is reported in the balance sheet
-if there:is a currently enforceable legal right.to offset the recognized amounts and there is an intention -

to settte on.a net basis, to realize the assets and settle the liabilities simultaneously.

- Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non- current

_ classification. An asset is treated as current when it is:

‘Expected to be realized or intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

- Expected to be realized within twelve months after the reporting period, or
* Cash or cash equivalent unless restricted from being exchanged or used to settle a |Iabl|lty for at Jeast

12 months after the reporting period

All other assets are classified as non-current.

A fiability is current when:

It is expected to be settled in normal operating cycle

itis held primarily for the purpose of trading _
't is due to be settled within twelve months after the reparting period, or
- There is no unconditional right to defer the settlement of the liability for at least 12m0nths after

the reporting period

" All other liabilities are classified as non-current.

- Deferred tax assets and liabilities are classified as non-current assets and liabilities.
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‘The operating cycle is the time between the acquisition of assets for processing and their realisation in cash

and cash equivalents.

-Critical Accounting estimates, assurhptions and judgements

-.In the process of appiying the Company’s accounting policies, management has made the following estimates,
assumptions.and -ju_dgemen_ts,-’which have significant effect.on the amounts recognised in the financial statement:

a. Property, Plant and Equipment
-External adviser or internal technicai team assess the rerﬁa,i_ning_ useful lives and residual value of property, piant and
equipment. Management believes that the assigned useful lives and residual value are reasonable. '

b. Income Taxes

~Management judgment is required for the calculation.of provisien for income taxes and deferred tax assets and
.- liabilities. The Company reviews at each balance sheet date the carrying amount of deferred tax assets. The factors
L used.in- estimates.-may differ from actual outcome which could lead to significant adjustment to the amounts

reported in the standalone financial statements.
<. Contingencies

-Management judgement is required for estimating the possible outfiow of resources, if any, in respect of .
the-Company as it is not possible to predict the outcome of pending matters

d. Allowance for uncollected accounts receivable and advances

Trade receivables. do not carry any- interest and: are stated.at their normal value as reduced by appropriate
for -estimated irrecoverable amounts. Individual trade receivables are written off when management

allowances:
pected credit losses, which are the present value of

-the cash shortfall over the expected life of the financial assets.
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2. Deferred Tax Assets / Liabilities {Net}

{Net Deferred Tax assets / Liabilities(Net)

Particular As at 31.03.2020 | Asat 31.03.2019
s L . Rs. in lakhs Rs. in lakhs
Deferred Tax Assets - 3.07
- 3.07
Deferred Tax Liabilities - -
- 307

3. lnventaries

ba m‘culm As at 31.03.2020 | As at 31.03.2019
Rs. in fakhs Rs. in lakhs
Building material, stores and spare parts 9.56 9.95
Land - Gujarat 5.86 . 5.86
Project work in progress. ) S 8,284.03 8691.34
™ : L - Total 8,299.45 8,707.15
Note:
Land at Gujarat has been mortgazed against debentures of Rs. 21 Crores by the company
4. Trade receivables
Current
“{Particulars As at 31.03.2020 | As at 31.03.2019
Rs. in lakhs Rs. in lakhs
- Unsecured, considered good . - 18.60 585
Trade Receivabie which have significant increase in cregit risk - -
C . _ 18.60 5.95
[Less: Allowance for Doubtful Receivables - -
' Totaf 18.60 5.95
5. Cash & cash equivalents
Current
Particulars Asat31.03.2020 | Asat31,03.2019
Rs. in lakhs Rs. in lakhs
Balances with banks
-in Current Accounts 12.92 11.06
|Cash in hand - -
Total 12.92 11.06
6. Other financial assets
Current
Particulars Asat31.03,2020 | As at 31.03.2019
Rs. in lakhs Rs. In kakhs )
Security Depbsits 7.00 7.00
Fixed Deposits{pledged with govt authority against bank guarantee) 0.7¢ 0.70
interest receivable 0.48 0.57
8.27 8.27




NOTES TO THE FINANCIAL STATEMENTS AS AT 31.03.2020
7. Carrent tax assets {net)

Current
Particulars As at 31.03.2020 | As at 31.03.2019
Rs. in lakhs Rs. in lakhs
-TDS 6.61 791
Total 6.61 7.91
8, Other assets -
. : I Current
Particulars Asat 31.03.2020 | Asat 31.03.2019
Rs. in lakhs Rs. in lakhs ~
Advances other than Capital Advance.s { Uncecured Considered Good)
- Advances to Related Parties . 0.36 0.36
Advances Recoverable In.cash or Kind 103.60 104.84
Total .. 103.97 105.20
2. Share capital
Particulars ' As at31.03.2020 | Asat 31.03.2019
| ® Rs. in lakhs Rs. in fakhs
Authorised e .
30,000,000 Equity Shares of Rs. 10/- each 3,000.00 3000.00
|1ssued
123,210,000 Equity Shares of Rs. 10/- each 231.00 231.00
Subscribed & Fully Paid up
23,10,000 Equity Shares of Rs. 10/- each 231.00 231.00
Total - 231.00 231.00
-~ (a) Details of Shareholders holding more than 5% of the aggregate shares in the Company : L
o : . A o . S b As at 31.03.2020 As at 31.03.2019 .
|Particulars No. of Equity | % holdingin the| No. of Equity | % holding in the
Shares class Shares class
Ansal Properties & Infrasm:ctu:e Lid. - 1,530,000 66,24 1,530,000 066.24
and its nominee )
HDFC Ventures Trustee Co. Ltd. 780,000 33.76 780,000 33,76
) ’ ) L Total - 2,310,600 100.00 2,310,000 100.00
{b) Reconciliation of Number of Shares : :
 Iparticufars : - . . No. of Equity Amount No. of Equity Amount
: Shares Shares
No. of shares outstanding at the beginning 2,310,066 23,100,000 2,310,000 23,100,600
Addition during the year - : - - -
No. of shares outstanding at the end 2,310,000 23,100,000 2,310,000 23,100,000
. (c) Shares held by Holding com}_ymg f.e. Ansal Pro_g_erﬁes & Infrastrm:ture Ltd .
Particulars : . . K . No. of Equity Amount - Nao. of Equity Amonnt
. Shares Shares
No. of shares outstanding at the beginning 1,530,000 15,300,006 1,530,000 15,300,000
Addition during the year - - - - -
No. of shares outstanding at the end 1,530,000 15,300,000 1,530,000 15,300,000




NOTES TO THE FINANCIAL STATEMENTS AS AT 31.03.2020
10. Other financialTiabilities

Non- Current. Current
Particulars Asat 31.03.2020 | Asat31:03.2019 | As at 31.03.2020 | As at 31.03.2019
Rs. in lakhs Rs. in lakhs ‘Rs. in lakhs Rs. in lakhs
Security Deposits
- From Contractors .. 44,27 i 4427
Book Qver-Draft with Scheduled Bank - 3.49
Liability towards staff and workers | ) 3.66 6.85
Unpaid matured debentures and interest accryed thereon 2,997.93 2,752.23 - -
Qther Payables - o © 2130 18.65
Total 2,997.93 2,752.23 69.03 73.26
11, Provisions
' Non - current - Current
Particulars |-Asat 31.03.2020 | Asat31.03.2019 | Asat 31.03.2020 | Asat 31.03.2019
Rs. in fakhs Rs. in Jakhs Rs. in fakhs Rs. in lakks
Provision for employee benefits
- Gratuity ' - 2,05 . 017 - 1.64
- Leave Encashment . 0.15 0.15 - 0.33 0.28
' N Total 2.20 0.32 0.33 1.93
12, Trade payables :
Current )
Particulars As at 31.03.2020 | Asat31.03.2019 |
Rs. in lakhs Rs. in lakhs
Due to Micro and Small Enterprises -
Due to Others 353.67 366.120
[Fstal . '353.67 366.10
‘Note: Based on the information so far abtained by the Company,no amount is due to enterprises covered under MSMED Act
13. Other liabilities .
) I Non - current Non - current j Current
. |Particulars " As at31.03.2020 | Asat 31.03.2019 | As at 31.03.20620 [ Asat 31.03.2019
i 'Rs. in lakhs Rs. in fakhs Rs. in lakhs - Rs. int lakhs
Advance
- Advance From Customer - - 2,183.66 2,664.29
- Others (Advance Rent) - - 0.73- .73
. [Statutory Payables : .
- PF & ES| payables - - 0.10 0.10
- TDS/TCS Payable - - 95.95 "68.57
Total - - ) 2,250.44 2,733.69
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2020

14. Revenue from operations

As at 31.03.2020 "in | As at 31.03.2019

) .. Total

Particulars :
: lakchs in fakhs
sales of property 538.10
538.10 -

15. Other Income

for the year ended| For the year ended

Particulars March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs
-|Rental income 13.59 13.90
interest on deposit with banks 0.00 1,00
Miscellaneous Income ' 47.11 4536
_|interest Income of Inceme Tax 0.26 1.05
“{Short & Excess written off 13.49 0.m
'{Excess dep retrun back 2.07
‘ Total 76.52 b1.32 |

16. Employee Benefits Expenses

- . For the year ended] For the vear endad
- [Particulars March 31, 2020 March 31, 2019
) Rs. in Lakhs Rs. in Lakhs-
Salaries & wages & fonus 28.85 16.00
Contribution to provident & other funds 0.64 0.57
Staff welfare expensés 0.07 0.83
Totai 29,61 17.40
17. Finance Costs
q- For the year ended| . For the year ended
- |Particulars March 31, 2020 Mareh 31, 2019
Rs. in Lakhs Rs. in Lakhs
Interest paid 278.66 182,09
Total 278.66 182.09
18. Other Expense
. For the year ended| For the year ended
[Particutars March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs
Payment to auditor :
-Audit Fees 1.00 0.70
-Others - 0.31.
-Reimbursement of expenses - -

. |Security Expenses 1.73 11.89
Miscellaneus Expense 9.37 24.84
Professional Fees 0.32 1.05

"|Travelling & Conveyance Expense - 0.36
Lease Rental 12.90 29.67
Electricity Expenses 2877 34.58

~ |Repair & Maintenance 15.47 2848

‘[Printing & Stationery - 0.01

- |Cost of materials consumed 0.39 1.03
insurance Charges - 2.40
Buisness Promotion - 0.05

Total 69.95 135.37




19. Tax Expense

For the year ended{ For the year ended
Particulars March 31, 2020 March 31, 2019
Rs. in takhs Rs. in Lakhs
Deferred Tax {3.07) {92.99)
- Total - {3.07} {92.99)

20. ltems that wili not be reclassified to Profit or Loss

. For the yearended| For the year ended
~[Particulars March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs
-Actuarial Gain/{Loss) on retirement benefits 0.17 (1.43)
Totat- 0.17 {1.43)|
21. Earnings Per Share
S i For the year ended| For the year ended
Particulars uo March 31, 2020 March 31, 2019
: Rs. in Lakhs Rs. in Lakhs
“{Net.profit/ {loss) as per Statement of Profit & Loss - {Rs. in Lakhs) " {185.39} {368.60)
Weighted average number of equity shares incafculating basic EPS .- - No. 2,310,000.00 2,310,000.00
Weighted average number of equity sharesin 'c_a'lculating diluted £PS - - No. 2,310,000.00 2,310,000.00°
Basic earning per share © o (8.03) (15.96)
Diluted earning per share {8.03}) {15.96)




Ansal IT City & Parks Limited
Notes forming pait of financial statement for the year ended March 31, 2020

Note Ne. 21B (Contingent Liabilities and other Notes)

1.

Contingent Liabilities and commitment

" The company has received demand of Rs.. 26.54 Crores (Including interest) on 19.02.2020 from Greater

*Noida Industrial Development Authority-as additional com:

. continue to. impact normal. production and cause supply chain disrup

pensation of land for which company will

contest in appeal.

+" The Company’s operation was impacted for a certain period as a consequence of complete lockdown
--imposed by Central and State Government authorities in India considering public health and safety due to |

COVID-19 pandemic thereby restricting. normal ‘business activities. Inspite of partial withdrawal of

lockdown, the ongoing restrictions by the appropriate Government authorities to contain the pandemic .
tion, etc. As per the current

~.assessment,, the Company does not foresee incremental risk on carrying amounts of inventories and

- recoverability of trade: receivables and .other assets

given the measures being pursued to

safeguard/mitigate related risks. However, ‘the eventual outcome due to -ongoing said COVID-19

- pandemic may be different from those estimated as on the date of approval of these financial statements.

" Auditor remuneration(excluding service tax/GST)

Ameunt

Amount
2019-20

S. ‘Description
No., - '

i1, Audit Fee

1,00,000

‘Total 1,00,600

'2018-19 .
70,000
70,000

4.

1,

Revenue from contracts with customers:

Sale of property of Rs. 538.10 lacs ( Previous year Nil)
Contract Balances '

As at 31st March,

(Rs. in Lacs)

Particulars

As at 31st March,
2020

2019

Trade Receivables

18.60

3.95

Contract Liabilities

2664.29 |

. 2193.66

- ‘Trade receivables are non-interest bearing. Contract liabilities include advances received against
detivery of -plots. The significant decrease in trade receivables as on 31st March, 2020 is due to
decrease in Company’s Operation. - The petformance obligation in relation to revenue recognition

- -arising from contract with customers is satisfied upon customer clearance of goods sold.

- -Having regard to-integrated nature of real estate development business of the Company, there is onl v one

reportable segment ‘Real Estate Development’. In view of which the disclosure requirement of segment
reporting pursuant to IND AS 108 “Operating Segment” under  the Companies (Indian Accounting

- Standards) Rules, 2015 as amended by the companies (Indian Accounting Standards (Amendment)Rule

2016 is not applicable.

- In the opinion of Board of Directors, Financial Assets, Non-financial asset and other asset have a value

on realization in the ordinary course of business at least equal to the amount at which they are stated in

' the Balance sheet and provisions for liabilities are adequate.

Revenue shall be recognized upon transfer of significant risk and reward of awnership to the buyers.

Balance of Trade Receivables, Short Term Loans & Advances and advances from Cnsfomers and Sundry
Debtors are subject to confirmation / reconciliation.

. . D Jz
- The figures of the previous period have been regrouped wherever necessary. \X\Q 4/)3,
| e AT A%




Ansal IT City & Parks Limited :
Notes forming part of financial statement for the year ended March 31, 2020

No adjusting or significant non-adjusting events have occurred between the reporting date and the date of -

authorization.
11. (a) Due to losses incurred by the company, no debenture redemption reserve has been created in the

books .
(b) INI>'AS 116 lease is not-applicable since company is having ieasehold land as inventory .

. 12. Other ‘noni-current financial liabilities includes Rs. 2997.03 lacs being unpaid matured debenture and
~ " interest thereon in respect of-13% debenture of Rs: 14 crores issued to APIL and Rs. 7 Crores issued to
‘HDFC Ventures trustee. Company Limited; whose subscription agreement expired on 30.12.2011,

. 13. There'were.no dués to Micro and small enterprises as per MSMED Act 2006 to the extent of information
available to the company. ' o

14. Due'to financial crisis the company has not deposited TDS of Rs. 95,95,438.

- 15. Project Work in Progress (included in inventories as under):

31.03.2020 31.03.2019

_____ J. L T (Amount in Rs. In (Amount in Rsin

Particular T . Lacs) Lacs.)

| Opening Balance of WIP (including Cost - 8691.34 _ ‘
of Land) . ' S ' 8691.34
Add:Addition during the year - ~ 9.00 -
Less: Transferréd to Cost of Sale in P&L o - 416.31 :
Alc -
Balance Carried to Balance Sheet f . 8284.03 8691.34

- 16. Due to uncertainty of future taxable income deferred tax asset has not been provided and D.T.A. of
“earlier year Rs. 3.07 Lacs has been written off, : ' '

17. Retirement Benefit obligations

.+ The disclosures required under Ind AS:19'“Employece Benefit” under the Companies (Indian Accounting
- Standards) Rules, 2015 as amended by the companies (Indian Accounting Standards (Amendment)Rule

- 20106, are given below:

Defined Contribution Plan
Contribution to defined Contribution Plan charged off for the year is as under:
. (Figures in Lakhs)

Current year evious Year

57

1 Employer’s Contribution to Provident Fund N .64

Defined Benefit Plan

- “The present value of obligation of gratuity is determined based on actuarial valuation using the Projected Unit
Credit Method, which recognizes each period of service as giving rise to additional unit of employee
benefit entitlement and measures each unit separately to build up the final obligation. The obligation for

“Absence Compensation is recognized in the same manner as gratuity.

Current Year (Rs.) _ Previous Year (Rs,)
: Al
SN, Grauity | APECCNIR | Gragity | Absenee
’ &Q// T . ’ § {Funded) oo T Fondeaed} Pt




Ansal IT City & Parks Limited ‘
Notes forming part of financial statement for the year ended March 31, 2020

% . T

2) Reconciliation of opening and
_closing bhalances of Defined
Benefit Obligation

Defined Benefit obligation at 181320.) - 43088 52,189 40,064
beginning of the year '

Cutrent Service Cost 20759 |- 7455 19,779 7,483
Interest Cost = 13909 | . 3305 4,045 3,105
Ac_tuaﬁal.(g"a-in)/loss (11200) o (5719) - 1,50,740 (7,564}

.- Benefit paid - SIS -0 ) {45433) | {0)
Defined Benefit Obfigacion at | T 48129 1,81,320 43,088
year end : :

b} Reconciliation of opening and
- closing balances of fair value

of plan assets

Fair value of plan assets at |1 331067 Nil 3,08.458 ) Nil
beginning of the year
_Expected getum on plan | Nil Nil Nil .Nil
assets

~ Actuarial (gain)/loss Nil Nil | Nil Nil

- Opening Fund LIC Policy Nil Nil Nil Nil

Policy Surrender Nil Nil Nil Nil
Charges Deducted (2009) Nil (1,863) Nil
Employer contribution B
Policy Surrender Charges
Benefit paid
Actual return on.plan assets - 26378 Nil 24,474 Nii

. Fair value of plan assets at 3.55436 Nil ' _‘3’3 1,067 Nil
year end :
¢) Benefit Assets/Liability

=" Defined benefit obligation . 204788 48129 1,821,320 43088

- Fair Value of Plan Assets 355436 |- ¢ . .Nil |- 3,31,067 Nil.

> Benefit Asset/(liability) 1,50,648 |- - - - 48,129 . 1,49,747 43,088

d) Amount recognized ‘in T
the Income Statement »

Current Service Cost 20759 |- 7,455 C 19,779 7,483
Interest Cost (11418)-¢ - 3,305 (19,860) 3,105
Net Cost _ 9341 |- 10,760 -81 10,588
e). Other Comprehensive
Income (OCI)

Net C:‘J,mulat.ive unrecogl?ized , Nil Nil Nil Nil
actuarial (gain)/loss opening :
Actuarial (gain)/loss for the. (11,200) (5,719) 1,50,740 (7564)
year on PBO

Actuarial (gain)/loss for the (1051) Nil (569) Nil
year on Asset _ . :
Total Actnarial (gain)/loss at . ‘

the end of the year . (12251) (5719) 1,50,171 (7.564)

f) Expected confribution for

- the next reporting period
Service Cost 23042 7,902 21,955 . 7,932
Net Interest Cost © Nil 3,273 Nil 3,296
Net Periodic Benefit Cost 23042 11,175 21,955 11,228

wctuarial assumptions : Current Year Previous Year
f?\ . s Indian 1. Tndian &ccrrrad [ T T T




Ansal IT City & Parks Limited
Notes forming part of financial statement for the year ended March 31, 2020

Retirement and other Benefits

Provision for Gratuity and Absence Compensation are made on the basis of actuarial valuation done as
per Projected Unit Credit Method (PUCM) at the year-end in accordance with IND AS-19. Actuarial
- Gains/ (losses) are 1mmed1ately taken to.Other Comprehenswe Income in the year. in whwh such gams or .

losses arise.

- 18. The Company is in the process to settle the hablhty of debenture of HDFC Ind1a Rcal Estate Fand ;' .
. out of the funds to be recelved out of various optlon to be avalled by the Co. '

19. FINANCIAL NOTES
T Related Party Disclosure as required by Accountmg Standard IND AS 24 is gwen be]ow

I Name of Related party and descnpt!on of relatlonsth‘;
As on 31" March, 2020

.:i. - Director - : : .+ Shri Vinod Kumar Saigal
Yol Director Shri Ashish Sharma
i, - Director _ Shri Anand Singh
- a): -Holdi_ng Company . Ansal Properties & Infrastructure Ltd.
- °b) Investing Party ~ HDEC Ventures Trustee Co. Ltd.

' c) Fellow Subsidia.l_i'.ies.:

1. Delhi Towers Ltd.

2. Ansal SEZ Projects Limited

3. Ansal API Infrastructure Lid: ..

4: - Aabad Real Estates Limited

5. AnsalHI-Tech Townships Ltd.
6. . Anchor Infraprojects Limited
, :
8
9

Auspicious Infracon Limited
Affluent Realtors Pvt. Ltd.
9. - AnsalColours Engincers SEZ Limited
10. A-wadh Realtors Ltd: _
11. Ablaze Buildcon Private Limited
| 12. Ansal Townships Infrastructure Limited
- 13. Bendictory Realtors Limited
14. Caspian Infrastructure Limited
15, Celestial Realtors Limited
16. Chaste Realtors Limited
. Charismatic Infratech Pvt, Ltd.
- Cohesive Constructions Limited
. Cornea Properties Limited

3 Cre.ative Infra Develnnere T 1mited




Ansal IT City & Parks Li.mited
Notes forming part of financial statement for the year ended March 31, 2020

22. Diligent Realtors Limited : - ;
23. Divinity Real Estates Limited
. 24, Dream Infracon Limited
25. Einstein Realtors Ltd.
26. Emphatic Realtors Limited
27. Euphoric Properties Private Lim;'ted' :
28, Effulgent Realtors Limited
29. Harapa Real Estates Limited
30. Haridham Colonizers Ltd.
31. InderlokBuildwell Limited
32. KapilaBuildcon Limited
: - . _33. KshitizRealtech Limited
€) 34 Kutumbkam Realtors Limited
| '35 Lunar Realtors Limited
. 136. Marwar Infrastructure Limited
3 Muqaddér Realtors Limited
* .+ 38 MediTree Infrastructure Ltd.
| 39. MangalMurthi Realtors Limited
. 40. Paradise Realty Limited
41. Parvardigar Realtors Limited
. 42. Pindari Properties Ltd. .
43. Pivotal Realtors Limited
.44. Platean Realtors Limited _
.. 45. Phalakinfracon Ltd. . -
', 46. RudraprivaRealtors Ltd. e '
47. Retina Properties Limited

48, Star Facilities Management Ltd.
49, SarvodayaInfratech Limited

50. SidhivinayakInfracon Limited
51. Shohrat Realtors Limited
52. Sparkle Realtech Pvt. Ltd.
53. Superlative Realtors Limited
54. SukhdhamColonisers Limited
55. TaqdeerrRealtors Limited
56. _Twinkle Infraprojects Ltd.
57. Thames Real Estates Limited
58. Quest Realtors Private Limited
59. Ausal Condominium Limited -
60. Arz Properties Ltd.

61. TamannaRealtech Lid.

62. Singolo Constructions Ltd. -




. Ansal IT City & Parks Limited
Notes forming part of financial statement for the year ended March 31, 2020

64. Lovely Building Solutions Pvt. Ltd.
65. Komal Building Solutions Pvt. Ltd.
_ 66. H, G. Infrabuild Pvt. Ltd.
67. AnsalPhalak Infrastructure Pvt. Ltd.
68. Ansal Seagull SEZ Develépers Lid. _
69. Ansal Landmark Townships Private Pvt. Ltd.
- 70." Ansal Urban Condominiums Pvt Itd, -
71. Caliber Properties Private Limited =
'72. AnsalPhalak Infrastructure Private Limited
73, Mannat Infrastructure Private Limited
74. Niketan Real Estates Private Limited
~75. Ansal Landmark (Karmnal) Townships Private Limited
76. Lilac Real Estate Developers Private Limited

~ 77. Aeric Properties Private Limited

- 78. Arena Constructions Private Limited
79. Are_zzo Developers Private Limited

© 80. Vridhi Properties Private Limited-
81. Vriti Construction Privéte Limited
82.- Sphere Properties Private Limited
83. Sia Properties Private Limited

| 84. SaeranjhiConstruc_tion Private Limited

d) Joint Venture of Holding Coni_pémy: ‘

SI. No. | Joint Venture Company - - . % of owuérslﬁﬁ_ihtérest as at
R S " March 31,2020

T | Groon Max Estates (P) Ltd. » | 50% sharcholding

2 _Ansal. Lotus -Melangé Projects Pvt. Lid. | 50% sha;‘eholdir_lg :

3 Ansal Urban Condominium Pvt, Ltd. 53% shareholding

Balance Qutstanding /Transaction with Related Party:
1. Details of significant transactioris with the related parties:

Particulars ' Name - Holding Investing Party
N : ' Company - : .
| Interest due on Debentures | Ansal Properties & Infrastructure 182Lacs -
Limited .
. {182 Lacs) :
HDFC Ventures Trustée Coo, Lid. ' 91 Lacs
Balange Outstanding Ansal Properties & Infrastructure 509.52 Lacs
/ © | Limited
: (345.80 Lacs)
HDFC Ventures Trustee Co. Ltd. C 588.33 Lacs |




Ansal IT City & Parks Limited
~ Notes forming part of financial statement for the year ended March 31, 2020 -

lives (2006-08) lives

Mortality Mortality

(2006-08) (2006-08)
Discount rate (per annum) 6.80% 6.80% | 7.65% 7.65%
Rate of escalation in qalary 5.00% | 5.00% 5.00% - 5.00%
(per annum)
Average remaining working 13.72 13.72 14.72 14.72
lives of employees (years) o

Retirement Age 60 Years 60 Years

 The estimates of rate of escalation in salary considered in actuarial valuation, takes into account inflation,

above mformatmn is certified by the actuary.

 seniority, promotion and other relevant factors including supply and demand i in the employment market. The

Expected Cont_ribution for the next annual re mrting period: ‘ 5
S . ' : 01 04.2019-31.03.2020 01.04.2018-31.03.2019 -
Service Cost - 23042 - 21,955
-1 Net Iaterest Cost ¢ : 0
1 Net Periodic Cost 23042 21,955
- Sensntlvlty analysxs of the def‘med benefit obhgatmn ' '
.1 - [ 01.04.2019-31.03.2620 [ 01.04.2018-31.03.2019
1 a) Impact of the changc in Dlscount Rate ' L
Present Value of obligation at the end of the 204788 181320
| period : :
1. Impact due to increase of 0.50% (4416) - (2978)
2. Impact due to decrease of 0.50% 3807 2557
b) Impact of change in salary Increase
‘Present Value of obligation al (he end of the - 204788 181320
~|_period I N - ‘
“|_L. Impact due to increase of 0. SU% 3910 | 2626
2. Impact due to decrease of 0.50% (4535) - {3058).

Sensitivities due to mortality & withdrawal_s are insignificant & hence ignored.

Maturlty Profile of Defined Benefit Obllgatmn (Gratmty)

' (}1 04,2019-31.03.2020

01.04.2018-31.03.2019

a) March 2020 to March 2021

176198

162644

[ "b) March 2091 to March 2022

| ©) March 2022 to March 2023

d) March 2023 to March 2024

) March 2024 to March 2025

) March 2025 to March 2026

" 8) March 2026 onwards -

51000

38250




Ansal IT City & Parks Limited _
Notes forming part of financial statement for the year ended March 31, 2020

Reimbursement of | Ansal Properties & Infrastructure 119.00 Lacs

Expenses Limited (118.95 Lacs)

Balance Outstanding | Ansal Properties & Infrastructure 119.00 Lacs

' : B - Limited - (118.95 Lacs)

Outstanding Receivable - | Star  Facilities Management 0.36 Lacs

. | Limited , . (0.36 Lacs)

‘Reinib.  Of  Expenses | Ansal Hi-Tech Townships Ltd. . 64

| Balance Outstanding S ' : (7.38)
Note: Figures given in bracket () represents previous year figure.

As per Report of even date attached

For Jain Pramod Jain-& Co. - - For and on behalf of the board

Chartered Accountants S Ansal IT City & Parks Limited .
‘Registeration No. 016746N -
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Partner = . . . Director - - Director
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