CHARTERED ACCOUNTANTS

K. % MRKS AND ASSOCIATES

Independent Auditors’ Report
To the Members of

Ansal Landmark Townships Private Limited
Report on the Audit of the Consolidate Financial

Statements Opinion

We have audited the accompanying consolidated financial statements of Ansal Landmark
Townships Private Limited(“the Company”), which comprise the balance sheet as at March
31 2022, the statement of profit and loss, including the statement of other comprehensive
income, the cash flowstatement and the statement of changes in equity for the year then
ended, and notes to the consolidated financial statements, including a summary of
significant accounting policies and other explanatory information (herein after referred as
“consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2023, its loss including other comprehensive income, its
cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs), as specified under Section 143(10) of the Act. Our
responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the consolidated financial statements section of our report.
We are independent of the Company in accordance withthe ‘Code of Ethics’ issued by the
institute of Chartered Accountants of India together with the ethicalrequirements that are
relevant to our audit of the consolidated financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the consolidated financial statements.

Emphasis of Matter

1. As detailed in Note 39 to the Financial Statements, an amount of Rs. 61.56 crore is
receivable from M/s Ansal Landmark (Karnal) Township Private Limited. We have relied on
the management assessment of no impairment in the value of said recoverable amount. A

2. There Is one joint venture named “Ansal Urban Condominiums Private Limited” in which’.
the investment of the company has already been eroded due to accumulated loss. The
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consolidated audited financial results do not include the Group's share of Net
Profit/(Loss). This company has been taken up to CIRP by the operational Creditor, and
Ansal Properties & Infrastructure Limited has submitted a claim of Rs. 806.58 Lakhs in
Ansal Urban Condominiums Private Limited.

Cur opinion is not modcified in respect of the above said matters.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements for the financial year
ended March 31, 2023, These mztters were addressed in the context of our audit of the
consolidated financial staternants as a whoie,and in forming our opinion thereon, and we do
not provide a separate opinicn on these matters. Foreach matter below, our description of
how our audit addressed the matter is provided in that context.

f Key audit matters " ' | How our audit addressed the key audit matteis

i

| Assessment of the gomg concern of the Company

1. On 7th Sep. 2018, the company had | Our procedures included the |
received an Arbitration Award. The | following: '
Award contemplates joint and several
liabitities of four companies of Ansal
Group, including the Company. The
currart liability is amounting to Rs.
200 crore along with interest. The
details of the same has been provided
in Note 40.

1. Discussion of the said matter with the
persons charged with governance. |
2. Evaluated the management assessment in |
terms of the consequence of the Award on
the functioning of the company.

3. Enquired about the further development of
the matter with the concerned persons.

We have determined that there are no other key audit matters to communicate in our report.
Information other than the consolidated financial statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the cther information. The other
information comprises the information included in the Annual Report but does not include
the consolidated financial statements and our auditor’s report thereon. The Annual report
is expected to make availabie to us after the date of this Auditor’s Report.

The Company’s Board of Directors is responsible for the cother information. The other
infermation comprises the information included in the Management Discussion and
Analysis and Director’s Report including Annexures to Director’s Report but does not
include the consclidated financial statements and our auditor’s report thereon. The other
information is expected to make available tous after the date of this Auditor’s Report.

Our opinion on the consalidated financial statements does not cover the other mformamon
and we donot express any form of assurance conclusion thereon. / /(
|



In connection with our audit of the consolidated ind AS financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read Annual Report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

Responsibilities of Managaement and Those Charged with Governance for the
Consotidated Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these consolidated financial statements that give
a true and fair view of the financial position, financial performance including other
comprzhensive income, cash flows and changes in equity of the Company in accordance
with the accounting principies generally accepted in India, including the Indian Accounting
Standards {Ind AS) specified under Section 133 of the Act read with the Companies
(Indian Accounting Standards} Rules, 2015, as amended. This

responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of th2 Act for safeguarding of the assets of the Company and for
prevernting and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; makingiudgrents and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring theaccuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated
financial statements ths? give a true and fair view and are free from material
misstatement, whether due o fraud or error.

In preparing the consolidated financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liguidate the Company or to cease operations, or has no
realistic alternative but ic do se.

Those Board of Directors are also responsibie for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives zre to obtain reascnable assurance about whether the consolidated
financial statements as a wheie are free from material misstatement, whether due to fraud
or errcr, and to issue an audizor’'s report that includes our opinion. Reasonable assurance is
a high levei of assurancebut is not a guarantee that an audit conducted in accordance with
SAs will always detect a material imisstatement when it exists. Misstatements can arise
from fraud or error and are cons:dered material if, individually or in the aggregate, they
could reasonably be expeciad to influence the economic decisions of users taken on the
basis of these consclidated fiancial statements.

As part of an audit in asccordance with SAs, we exercise professional judgmentand



maintainprofessional skepticism trroughout the audit. We also:

« jdentify and assess the tisks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis foi - opinion. The risk of not detecting a material misstatement
resuiting from fraud | rher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Qbtain an undevf""‘r ifiing{ of internal control relevant to the audit in order to design
audit procadures that 2re aperopriate in the circumstances. Under Section 143(3)(i) of
the Act, w2 arge aspensible for expressing our opinion on whether the Company
has adequate interngl firancial controls system in place and the operating

effectiveness of such controls.

¢ Evaluate the ap reprigteness of accounting policies used and the reasonableness of
accountingestimatas and relatec disciosures made by management.

¢ Conclude on the approoriateness of management’s use of the going concern basis of
accountingand, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as = going concern. If we conclude that a material uncertainty exists,
we are requived to draw attention in our auditor’s report to the related disclosures in
the financial statemerts or, If such disclosures are inadequate, to modify our opinion.
Qur conclusions are zzrfswzfﬂd =n the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as o gcxmg concern.

s Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the d ,,z..iowres and whether the consolidated financial
statements represe j

transactions and events in a manner that achieves
fair presentation.

At the

We communicate with those charged with governance regarding, among other matters, the
planned scope and tirning of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those chargaed wth governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonabiy be thought to bear on our
independence, and where anolicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
mattersthet were of most significance in the audit of the consolidated financial statements
for the financial year endead March 32, 2023 and are therefore the key audit matters. We
describe these matters in cur auditor’s report unless law or regulation precludes public
disclosure about the matter or whan, in extremely rare circumstances, we determine that a
matter should not be cormmunicated in cur report because the adverse consequences of
doing so wouid reasonably be expected to outweigh the public interest benefits of Such




communication.

Report on Other Legal and Regulatory Reguirements

(c)

(d)

(g

(h)

As required by the Companies (Auditor’s Report) Order, 2020 {“the Order”), issued by
the Central Government of Incia in terms of sub-section (11) of Section 143 of the Act,
we give in the “Annexure 17, a statement on the matters specified in paragraphs 3 and
4 of the Order.

As required by Saction 1£3{3} o7 the Act, we report that:

We have sought and obtaines al! the information and explanations which to the best of
our knowiedge and belief wera necessary for the purposes of our audit;

1

In our opinion, proper b@oks of account as required by law have been kept by the
Company sc far as it appears fron our examination of those books;

The balance sheet, the statement of profit and loss including other comprehensive
income, the cash flow statement and statement of changes in equity dealt with by this
Report are inagreement with the books of account;

In our opinion, the of: 're‘-ﬂ;a?k consolidated financial statements comply with the
Accuunﬂng Standards specified urder Section 133 of the Act, read with Companies
(Inciian Accounting Standard )R ules, 2015, as amended;

The matter described in the Key Audit Matters paragraph above, in our opinion, may
have an adverse effect on the functioning of the Company

On the basis of the \!‘-Ji’“i%ﬁti’:ﬁé’i represeniations received from the directors as on March 31,
2023taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the
Act;

With respect to the edeguacy of the internal financial controls over financial reporting of
the Company with referance 0 these consolidated financial statements and the
operaiing elfectiveness of sucn contrels, reter to our separate Report in “Annexure 2” to
this report;

The provisions of secticn 197 raad with Schedule V of the Act are not applicable to the
Company for the year endad March 31, 2023.

With respect to the otner matiers to be included in the Auditor’s Report in accordance
with Rule 11 of the Compenies (Audit and Auditors) Rufes, 2014, as amended in our
opinien and to the best of our information and according to the explanations given to
us:

i. The Company has disclosed e impact of pending litigations on its financial
position i its conseidatad financial statements — refer note 43 to the consolidated
financial statements,




ii. The Company did not have any long-;erm contracts including derivative contracts
for which there were any material foreseeable losses;

ii. There is no amount which is, required to be transferred, to the Investor Education
and Protection Furd by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief,
no funds have beern acvvanced or leaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other gersons or entities, including foreign entities (“Intermediaries”), with the

understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, di y or indiractly lend or invest in other persons or entities
identified in any manner whatscever {“Ultimate Beneficiaries”) by or on behalf of
the Company or orovide wny guarantee, security or the like to or on behalf of the
Ultimate Beneficiarizs.

b} The management has represernted, that, to the best of its knowledge and belief,
no funds have heen recoived by the Company from any persons or entities,
including foreign antities 4"’?:m‘nc!arw Parties”), with the understanding, whether
recorded in vwiizirag ar olnerwise, that the Holding Company or its subsidiary
companies incorporated in mdsu shai, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behall of the Funding Parties or provide any guarantee,
security or the likz wvom or on behalf of the Ultimate Baneficiaries.

c} Based on such cudit procecures that the auditor has considered reasonable and
appropriate in the circumsiances, nothing has come to their notice that has caused
them to believe that the representations under sub-clause (i) and (ii) contain any
material misstatement.

v.  Nodividend has bezsn declared or peid during the year by the company.
For MRKS and Associates

Chartered Accountants
Firm's Registration No, {257

Pl
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—

SAURABH KUCHHAL

Partner

Membership No. 512362
Place: New Delhi

Date: 04/09/2023

UDIN: 23512362BGWDZKS77



Annexure 1 to the Independen? Auwdiiors Heport to the Members of Ansal Landmark
Townships Private Limited,

Report on the matters specified in paragraph 3 of the Companies (Auditor’s Report) Order,
2020 (“the Order’) issued by the Central Government of India in terms of section 143(11) of
the Companies Act, 2013 (“tha Act"”} as referred to in paragraph 1 of ‘Report on Other Legal
and Regulatory Requirements’ section.

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that

{a) (A} The Company has manwined proper records showing full particulars, including
guantitative details and sizuation of property, plant and equipment.

(8) The Company has not capitalized any intangible asse:s in the books of the Company
and accordingly, the reguirement to report on clause 3(i)(a)(B) of the Order is not
applicable to the Cormpany.

{b) The company has a regular amn of physical verification of its Fixed Assets, by which
fixed assets are vertiied in phased munner over a period of three years. In accordance with
this program, certain fixed assets are verified during the year and no material
discrepancies were noticed on such verification.

{c} The title deeds o7 alt the ‘mmovable property are held in the name of the Company.

{d} The Company Das nor revalued its progerty, plant and equipment during the year
erded March 37, 2023,

(e} There are no procendings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and

rules made thereunder,

{a) The Compary coss not hold inventory of stores, spares parts and raw material.
inventory comprise of only tand and project in progress. According to the information and
explanations given to us, and also keeping in the view the nature of operations of the
Company, inventory ot projoct in progress cannot be physically verified. Accordingly, the
requirement to repori on clzuse 3uijias of the Order is not applicable to the Company.

{b} The Company has not Desn sanctioned working capital limits in excess of Rs. five crores
in aggregate from banks or financial institutions during any point of time of the year on the
basis of security of current assets. Accordingly, the requirement to report on clause 3(ii)(b)
of the Order is not appticable to the Company.

{aiDuring the year, " Uonmpary nes not provided loans, advances in the nature of loans,

4

stood guarantee or provided s2ourity to companies, firms, limited liability partnerships or

any other parties. Accordingly, the regirernent to report on clause 3(iii){a) of the Order is

not applicable to the Company.

{b} During the year the Comwany bas nol made invesiments, provided guarantees,
provided securty and grant=d joans and advances in the nature of loans to companies;

./\



firms, limited liability partnersnios or any other parties. Accordingly, the requirement to
report on clause 3(iii}{bb) of the Order is not applicable to the Company.

(¢} The Company has i
firms, limited Hability p:
report on clause 3{iii){c) of

sraniao inans and advances in the nature of loans to companies,
arsnips or any cther parties. Accordingly, the reguirement to
the Order is not applicable to the Company.

{d} The Company has not granied icans and advances in the nature of loans to companies,
firms, Hmited liability partrersiips or any other parties. Accordingly, the requirement to
report on clause 3{iii}{d) of the Order is not applicable to the Company.

(e} There were no lozns or sovance in the nature of loan granted to companies, firms,
limited liability par higs or any other parties. Accordingly, the requirement to report
on clause 3(iii){e) of the Order is not applicable to the Company.

L

{(f} The Company has nol grantat any loans or advances in the nature of loans, either
repayadie on demand or wihout specifying any terms or period of repayment to
companies, firms, Himited Hability partnerships or any other parties. Accordingly, the
requirement to 1aport on clauss 5{ii)if) of the Order is not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, provisions of
section 185 and 186 of the Act, to the extent applicable, in respect of loans to directors
including entities in which they are interasied and in respect of loans and advances given,

investmeants made anu, gusrainess, aad securities given have been complied with by the
Company.
V. The Company nes neither accepted any deposits from the public nor accepted any

amounts which are deemad to e deposits within the meaning of sections 73 to 76 of the

Cempanies Act and the rulsz mads therounder, to the extent applicable. Accordingly, the

requirement to raport on ciguse By of the Drder is not applicable to the Company.

vi. The Company is not in the business of sale of any goods or provision of such services as
prescrined. Accordingly, the requirement £¢ report on clause 3(vi) of the Order is not
applicable to the cornoany.

wil. (at According to the reccrds of the Comzany examined by us and the information and
explanations given (© us, the Comipany is generally regular in depositing its undisputed
statutory dues including Provident Fund, Employees State Insurance, Income tax, Sales
tax, duty of custom, vailue added tax, cess, goods and service tax and other material
statutory dues, wherever applicabie, with the appropriate authorities during the year.
There are no such undisputed statutory dues payable fora period of more than six months
from the date they tecame pavable 25 at March 31, 2023.

(bjAccording to the informaton and expisnations given to us and as per the books and
records examined by us, there ara no dues in respect of sales tax, value added tax, service
tax, duty of custems, duty of excise which have not been deposited on account of any
dispute. Except Sales Tax dnd Vaius added Tax of Rs. 631.70 Lakhs has not been deposited
because of dispuie.

/



' | period to which
Nature of | Amountof Demend | amount relates Forum where dispute is
| dues {Rs. In Lakhs] _ (AY) pending
Additional Commissioner
UP VAT 181 e 2008-09 Grade-ll
Deputy Commissioner
UP VAT | 13.69 2010-11 Appeals
! Deputy Commissioner
UP VAT 10.57 2011-12 Appeals
Additional Commissioner
UPVAT | 980 2013-14 Grade-li
Additional Commissioner
UP VAT | _le.ss 2015-16 Grade-ll
| 2016-17 and Deputy Commissioner
UP VAT | 399.04 | 2017-18 | Appeals
vili.  According 1o the informat wlanations given to us and as per the books and

records examined by us, * has not surrendered or disclosed any transaction,
praviously unrecorded | of account, in the tax assessments under the Income
Tax Act, 1961 as income curing the year. Azcordingly, the requirement to report on clause
3(viii) of the Crder is not applizable to the Company.

g explanaticns given to us, the Company has not
i erronwings o in the payment of interest thereon to

(b} The Company has not been declared @ willful defaulter by any bank or financial
institution or government or any government authority hence the requirement to report
on clause 3(ix){b} of tha Grdar is rot applicable to the Company.

{c; The term loans wera applied for the purpose for which the loans were obtained hence
the requirement to report on clause 3{ix){c) of the Order is not applicable to the Company.

{d} No funds has been reised on snort terr: basis, hence the requirement to report on
clause 3(ix}(d} of the Order is not sppicable o the Company.

e
o]

ny has not taken any funds from any entity or person on
dions of its subsidiaries, associates or joint ventures.
emant to report on clause 3iix){e) of the Order is not applicable to

{e} During the year
account of or to mes
Accordingly, the reguis
the Company.

4 PN
[LEERS 1]

{f} The Company has nob ralse
subsidiaries, joint ventures or associa

or Clause 3{b ) of tha

ring the year on the pledge of securities held in its
@ cornpanies. Accordingly, the requirement to report
- Order is not applicabla to the Company.

X. (a)The Company has not raised ary rmoney during the year by way of initial public offer /
further public offer {including debt instruments) hence, the requirement to report ‘on

A

clause 3(x}{a) of the Ordar is not andlicable to the Company.



(b} The Company has not madz any preferential allotment or private placement of shares
[fully or partially or optionzlly convertibie cebentures during the year under audit and
P on clzuse 3{xj{b) of the Order is not applicable to the

hence, the reguirement to reno
Company.

xi.  {a)No fraud by the Company or no fraud on the Company has been noticed or reported
during the vear.

{c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

ERL

xii.  The Company is not & Mithi 72 vy as e the provisiors of the Companies Act, 2013.

Theraefors, the re

applic

xiii.  Transactions with the related parties are in compliance with section 188 and section 177
of Companies Act, 2013 whers applicable and the details have been disclosed in the notes

to the finencial s Lirerl by the applicable accounting standards.

meanis, Lo

xiv. The Company is not reqafied 0 appeint internal auditor according to the size of the
company. Hence regurement to report on clause 3ixiv) (a) & (b) of the Order is not

applicabie 1o the Compeny.

xv. The Company has rot ariered 040 aay nor-cash transactions with directors or persons

connected with him as referres o in Section 192 of the Act hence requirement to report

or clause 3w of the Grdar is not acplicabla 1o the Company.

xvi. (@} The provisions of secton 43-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are
not applicabie to the Compa“‘syﬂ, Acnardingly, the requirement to report on clause (xvi)(a) of

the Grder is nct applic to the Dompany.

{b} The Company has ot conducizd any Non-Banking Financial or Housing Finance
activities without ohtmm A a valid Certificate of Registration (CoR) from the Reserve Bank
of India as per the Reserve Bank of Inaia Act, 1934.

it Comnpany as defined in the regulations made by
“aopairement to report on clause 3(xvi) of the Order

{c] The Corpany is not a
Pc serva San' of ,m:‘“fa,, ACeon

ting to Rs. NI fakhs in the current year and
T anmsdiztely preceding financial year respectively-

Xvii.



XViii.

XiX.

XX.

XXi.

There has been no rasignation of tne statuiory auditors during the year. Accordingly,
repoiting under clause 3hwii; of the Order is not applicable to the Company.

On the basis of the firancial rados disclosed in note 53 to the financial statements, ageing
and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, and based on our examination
of the evidence supporiing the assumpticns, nothing has come to our attention, which
causas us to believe v rnatariat ‘tainty exists as on the date of the audit report
that Company is not : its Habilites existing at the date of balance sheet
as and when they i iod of one year from the balance sheet date. We,
howaver, state tns rrance as to the future viability of the Company. We
further state that 1 the facts up to the date of the audit report and
wa neither give an assurance that all liabilities falling due within a
period of one vear o hieet date, will get discharged by the Company as
and when they fal: flue.

oo vise: to sub-sectior: (5) of section 135 of Companies Act,
o the Company. &ccordingly, the requirement to report on clause

[P

oie Lo the Company.

2C13 is no'zi: anplica;
{(xx)(a) of the Orde

tion 135 of Companies Act, 2013 is not applicable

{b) The provisi
irernent to report on clause (xx)(b) of the Order is

to the Cf‘vn

N¢, there ha
the Cui N
consalidat

ion or adverse remarks by the respective auditors in
':,; Ureler {CARQG) reports of the companies included in the

For MIEKS and Associates
Chartered Accountants
Firm’s Registration No, 0477000

SAURABH KUCHHAL Nt AR~
Partner
Membearship No. 517362

Place: New Delhi
Date: 04/09/2023
UDIN: 235123628GWEZxa775



Arnexure 2 to the Ingzpendent Auditor's Report to the Members of Ansal Landmark
Townships Private Limited dated Seprember 047, 2023

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 {“the Act”) as referred to in paragraph 2(g) of ‘Report on Other
Legal and Regulatory Reguireiments’ section

We have auditec the internal tinandial controls over financial reporting of Ansal Landmark
Townships Private Limited {"he Compeany”) as of March 31, 2023 in conjunction with our

audit of the consolidated financiat statements of the Company for the year ended on that
date.

s Finandial Controls

Managen

The Company’'s management is responsitiie for establishing and maintaining internal financial
controis based on “the intern di contiol over financial reporting criteria established by the
Company considering theﬂ sssentlel cormromenents of internal control stated in the Guidance
Note on Audit of interna g o s over Financial Reporting issued by the Institute of
Chartered Accountants o onsibiiities include the design, implementation
and maintenance of ad-acﬁ,za.ﬁ ir ncial controls that were operating effectively for
ensuring the orderly and stficient conduct of its business, including adherence to company’s
policies, the sateguarding of its assets, ine prevention and detection of frauds and errors, the
accuracy and cornpleteness of the acoountingrecords, and the timely preparation of reliable
financial information, as reguited uadsr the Act.

Auditors’ Responsibiiity

Our responsibility is to express an opinion on the Cornpany's internal financial controls over
financialreporting based or cur aud

o~

sanee wiith the Guidance Note on Audit of Internal Financial
the “Guidance Note”) and the Standards on Auditing, issued
by ICAl and deem. he proscribes ander section 143(10) of the Act, to the extent applicable
to an audit of internal financial controis, both applicable to an audit of Internal Financial
Controls uand, both issuediy the nstitute of Chartered Accountants of India. Those Standards
and the Guidance Note v-?r trhat we comply with ethical requirements and plan and
perform the audit to chiain rezsonable assurance about whether adequate internal financial
controis aver finencial raporiing was estzbiished and maintained and if such controls operated
effectively in all material razpects,

We conducted aut audiz in az
ControlsOver Financial Repe

(e *):

—

Our zudit invoives periorming procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Cur audit of internai
understanding of intern.
material weakiness ¢

internal control based on the asse
judg’ement, inciu ”ing‘ th

cver financial reporting included obtaining an
s ower fnanclal reporting, assessing the risk that a
ur the design and operating effectiveness of
The procedures selected depend on the auditor’s
riskz of material misstatement of the financial

We beiieve that i e ﬁsa_.‘.“""" vich ined is sufficier t and appropriate to provide'a

wany's internal financial controls system over/ financial




reporting.
Meaning of Internal Financial Contros over Financial Reporting

A comuany's internal fin
reasonabie assurance r i iy of ﬁn 1cia5 reporting and the preparation of
financialstatements for externai purnoses in accordance Wuth yenc—era!ly accepted accounting
principles A (*ompmf'w‘% internsi

ceords that, in reasonable detail, accurately and fairly
ns o1 the assets of the company;

thiat transactions are recorded as necessary to permit
Tents i accordance with generally accepted accounting
1 expenditures of the company are being made only in
of maragement and directors of the company; and

€} provide reasonable assurance regaraing prevention or timely detection of
unauthsorized acquisition, use, or gisposition of the company's assets that could have a
material effect onthe {insncial satements.

Inherent Limitations of lntarnal Finoncis! Controls over Financial Reporting

Because of the inherent imiations of internal financial controls over financial reporting,
including the possibility of ool w1 OF anprapse management override of controls, material
misstaternents due to erver of fraw ur and not be detected. Also, projections of any
evaluation of the intaraa ! :"z:é&; cver financial regorting to future periods are
subject t¢ the risic 1 th cial control over finzncial reporting may become
inadecuate Lac : as, o that the degree of compliance with the
policies or procedures may detariorste.

~
(

=
5

Opinion
In our opininn, the Company he, 0 oo materia! respects, rnaintained adequate internal
financial control:s over Tinancia reoorting with reference to these financial statements as of
March 33, 2023, based on the ntey sver Tfinancial reporting criteria established by
the Comparny consi nents of internal control stated in the Guidance
Note on Audit of | cial Lontros DW‘" Finarcial Reporting issued by the Institute of
Chartered Accountanis of india.

For WIEKS and Associates
Chartered Accouitants
Firm's Regictration pbo, {20050

SAURABH KUCHHAL ST ActZ
Partner
Memibarship No. 51
Place: New Dalhi
Date: 04/08/202%
UDIN: 23512362BGWHEIN3TYS




Ansal Landmark Tow hips Pex Limited
CIN: U45201DL2004 P T Ci29188
Consolidated Balance Sheet as at 31.63.2023

(Fig. in Rs.)
Particular Note No. 31.03.2023 | 31.03.2022
I Assers
[¢3] Non-Cusrent Assets
(@ Property, Plant and Equipment 3 11.11 14.63
®) Financial Assets
(i) Invesiments 4 - 1.00
(i) Security Deposits 5 45.46 33.15
(iti) Other Financial Assets 6 46.34 37.24
{©) Deferred Tax assets (net) 7 665.21 1,393.20
(d) Other non-current assets 8 6,400.30 6,409.75
Total Non-Current Assets 7,168.42 7,888.95
2) Current Assets
{a) Inveniones B 25,310.064 | 29,170.57
b) Financial Assets
() Trade Receivables 10 87.32 190.19
(1)) Cash and cash equivalents i1 15,10 202,59
(iil) Short-term loans and advances i2 172.47 1,793.98
© Current Tax Assets (Net) 13 15.13 24.34
(d) Other current assets 14 731.63 1,459.80
Tuial Currcni Asscis 26,332.25 | 32,341.2?1
Total Assets 33,500.70 40,730.22
II EQUITY AND LIABILITIES
(1 Equity
(a} Equity Share Capital i5 81.00 81.00
('u) Oiher E«iuii_y 16
) Equity Component of other Financial instruments - 322
(i) Share Premium 120.00 120.00
(iii) Retained Eamings -6,648.67 -9,866.68
(iv) Debenture Redemption Reserve - 1,770.00
Total Equity -6,447.67 -7,892.46
{2} Noa-Cuieit Liabilivies
(a) Financial Liabilities
() Borrowings 17 - -
(2) Long ~tezm provisions i8 11.53 23.16
{b) Other non-current labilities 19 7,672.03 12,815.94
Total Noo-Current Liabilities 7,683.56 12,839.10
1] Cunrcat Liakilites
I (a) Financial Liabilities
(i) Borrowings 20 - 1,929.54
(i) Trade and other payables
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of Creditors other than micro enterprises 21 143.66 306.67
and small enterprises
(i) Other Financia Liabiitcs 22 1,200.61 5,565.64
()] Other current liabilities 23 30,830.34 27,981.32
{c) Provisions 24 0.21 0.41
Total Current Liabilities 32,264.81 35,783.58
Total Equity & Liabilities 33,500.70 40,730.22 |
Summary of stgnificant acconnting nalicies 1.2

The accompanying notes form an integgal part of the Consolidated financial statement
As per report of even date

For and on behalf of the Board of
Ansal Landmark Townships Py, Ltd.

For MRKS AND ASSOCIATES
Chartered Accountants _
Firm's registration number : (237115

SAURABH KUCHHAL

{ Ranbir Singh)
Partner Director Director
Membership number: 512362 (DIN NO. 68526798) (DIN No: 08523718)
UDIN: 23512362BGWDZX3775
Date:  04/09/2023

Place: New Delhi



Ansal Landmark Townships Private Limited

. CIN: U45201DL2004PTC129188
Consolidated Statement of Profit And Loss For The Period Ended 31.03.2023
- (Rs in Lakh)
Year ended 31.03.2023| Year ended 31.03.2022
Particulars Note No.
I Revenue from operations 25 3,138.82 3,326.93
1 Other income 26 3,806.83 555.15
I Total income (I + IT) | 6,945.65 3,882.07
v Expenses
Cost of Construction 27 4,419.07 4,890.01
Employee benefits expenses 28 26.97 3292
Finance costs 2 - 580.10
Depreciation and amortization expenses 2 1.49 2.30
Other expenses 30 330,00 541.24
Total expenses 4,778.43 6,046.57
v Profit / (loss) before exceptional items and tax I-1v) 2,167.22 (2,164.49)
Vi Exceptional items
VII Profit / (loss) before tax (V - V1) 2,167.22 (2,164.49)
VIII Tax expense
(1) Current tax - -
(@) Deferred tax 31 728.00 (96.30)
(3)  Badier Years Tax - -
728.00 (96.30)
X Profit / (loss) from continuing operations (VII - VIID) 1,439.23 (2,068.19)
X Profit / (loss) from discontinued operations (VII - VIIT) - -
XI Tax expense of discontinued operations - -
X1I Profit / (loss) from discontinued operations (after tax) (X - XI) - -
XII Profit / (loss) for the period (IX + XI1I) 1,439.23 (2,068.19)
Xiv Other comprehensive income
A ® _Iterns that wall not be reclssified to profit or . 5.56 (1.23)
loss o
(i)  Income tax relating to items that will not be
reclassfied to profit or loss
B (9  Items that will be reclassified to profit or loss
() Income tax relating to items that will be
reclassified to profit or loss
B 556 RED)
XV Total comprehensive income for the period (XTI + XTV) L 1,444.79 (2,069.43)
XVi Earnings per equity share (for continuing operations)
()  Basic 33 177.68 (255.33)
{2} Diluted 33 177.68 (255.33)
XV Harnings per equity share (for discontinued operations)
(1)  Basic - -
{2)  Diluted - -
XVHI  |Barnings per equity share (for discontinued & continuing
(1y Basic 177.68 (255.33)
(2)  Diluted 177.68 (255.33)
Summary of significant accounting policies 1-2
The accompanying notes form an integral part of the consolidated financial statement
As per report of even daie
For MRKS AND ASSOCIATES For and on behalf of the Board of
Chartered Accountants %S Ansal Landmark Townships Pvt, Lid,
Firm's registration number : 23711
SAURABH KUCHHAL N /& (Ranbir Singh) ( n%ﬂ%
Partmer o0 e 7 Ditector Director
Membership number: 512362 (DIN NO. 08526798) {DIN No: 08523718)
UDIN: 23512362BGWDZX3775
Date: 04/09/2023

Place: New Dethi



Ansal Landmark Township Private Limited
CIN: 45201DL2004PTC129188
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

For the year ended For the year ended

Particulars 31st March, 2023 31st March, 2022

A. CASH FLOW FROM OPERATING ACTIVITIES: i
Net Profit Before Tax, approprications and Extraordinary ltems 2,167.22 (2,164.49)
Adjustments for:

Add : Miscellaneous Expenditure written off

Depreciation 1.49 230

Interest and Finance charges 2.03 584.17
Less Amount Writen back - (540.00)
Less: Interest Income (22.86) (6.99)
Operating (Loss)/Profit Before Working Capital Changes 2,147.87 (2.125.01)
Adjustments for working capital changes .
(1) . Increase(decrease) in current/non-current financial liabilites, current liablities, (3,026.92) (1,534.42)
(i) - {Increase)/Decrease in inventory 3,859.73 4,393.83
(i1) (Increase)/Decrease in trade receivables, Loans and other financial assets 2,458.87 171.25
CASH GENERATED FROM OPERATIONS 5,439.56 905.64

Less: Tax paid -

NET CASH GENERATED FROM OPERATING ACTIVITIES 5,439.56 905.64

B. CASH FLOW FROM INVESTING ACTIVITIES:

Interest Received 5.05 19.20

Sale of Investiments 1.00

Amount paid for Assets 8.73 -
NET CASH USED IN INVESTING ACTIVITIES 14.77 19.20

C. CASH FLOW FROM FINANCING ACTIVITIES:

Interest and Finance charges paid (3,712.29) 310.49

Loan Repaid (1,929.54) (1,610.46)
NET CASH USED IN FINANCING ACTIVITIES (5,641.83) (1,299.97)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (187.49) (375.13)
CASH AND CASH EQUIVALENTS (OPENING BALANCE) 202.59 __5871.71
CASH AND CASH EQUIVALENTS (CLOSING BALANCE) 15.10 202.59

Note:
1. Previous year figures have been regrouped/ rearranged, wherever considered necessary, to make them comparable with current year.
2. The cash flow statement has been prepared under indirect method as per Ind As- 7 'Statement of Cash Flow".

As per our report of even date

For MRKS AND ASSOCIATES For and on behalf of the Board
Chartered Accountants
Firm's registration number : 023711N

(éfm ( Ranbir Singh)

SAURABH KUCHHAL Director Director
Partner (DIN No. 08523718) (DIN NO. 08526798)
Membership number: 512362

UDIN: 23512362BGWDZX3775

Date: 04/09/2023

Place: New Delhi
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Ansal Landmark Township Private Limited

CIN: U45201D1.2004PTC129188
Notes to the financial statements for the period ended March 31, 2023

(Rs. In Lakh)
Wote N, “Patiewkar - - _3L032023°| o 31082002 |
Non-Cuarrent Assets
4 |Non-Current Investment
Shares of Ansal Landmark (Karnal) Towashin Pee. Lid. - 1.00
- 1b¢
5 |Long Term Loans & Advances
Security Deposite 45,46 33,13
AT T a3
6  |Other Financial Assets |
NSC 0.50 0.50
Fixed Deposits 1865 27.38
Interest Recicvable 27.19 9.36
R e
7 |Defesred Tax Assets(Net)
Deferred Tax Assets(Net) 665.21 1,393.20
am2 | 139390
8 |Other Non-Current Assets l
Gratuity Fund 521 4.88
Advances to Associates 20.19 20.19
Advances to others entities 6,374.90 6,384.67
640030 | L 6,409.75
Current Assets
9 Inventories
Architeet foos pRicit ] 1,032.40
Cost of land 30,125.29 30,125.29
Interest Cost 15,251.49 15,251.49
Licence/Scmutiny fees 1,148.49 1,148.49
Matertal Consumed 7,004.68 7,004.68
Miscellaneous expenses 3628.53 3,521.79
Payment o Contractors 18,929.69 18,529.56
Sulary, wages and other ameunities to Employees 2,888.44 2,335.96
Kunow-tow fees 2,769.60 2,269.60
Advertisement 1,001.65 1,001.65
Commision 8 Brokerage 961.87 961.87
Less: Cost of Construction Chagged 0 P & L a/e -58,031.68 -54,512.61
2531084 . 2947037
10 | Trade and Other Receivables
Trade Receivable 87.32 190.19
$7.32 19019 |
‘Trade Receivable ageing Schedule as on 3ist March 2023
Particular |_ O ding for foll periods from due date of payment
Less than 6 menthi 6 months-1 year 1-2 years 2-3 years More than 3 years Total
(@) Undisputed Trade receivables- ronsidered good 538 3.95 1.18 3.83 72.86 87.32
(1) Undisputed Trade receivables- which have . R R _
significant increase in credit risk
(1) Undisputed Trade receivables- credit impaired - - - - -
(iv) Disputed Trade receivables- considered good - - - -
() Disputed Trade receivables- which have . B B
significant increase in credit risk
(i) Disputed Trade receivables- credit impaired - - - -
538 o 508 A8 pE T R 87.32
Trade Receivable ageing Schedule as on 31st March 2022
- | Outstanding for following periods from due date of payment
. Less than 6 month{ 6 months-1 year 1-2 years 2-3 years More than 3 years Total
() Undisputed Trade receivables- considesed good 0.73 1.25 109.13 10.68 68.39 190.19
() Undisputed Trade receivables- which have . ; . B
significant increase in credit risk
i) Undisputed Trade receivables- credit impaired - - - - -
() Disputed Trade receivables- considered good - -
(v) Disputed Trade receivables- which have B . R B
significant increase in credit risk
(v1) Disputed Trade recervables- credit impaired - -
0.73 1.25 0948 10,69 19019
11 {Cash and Cash Equivalents
Cash in hand 1.55 155
Tix Current Accounts 13.55 200.94
Orthare a1
RS TRTIE 202,59 |
12 |Short-Term Loans & advances
Advances to telated Parties 26.14 1,647.78
Advances to others 146.13 146.00
Sccunty Deposites Given 0.20 0.20
AL 172.47 179398
5§ Cooem Tax Asscis (et /( 1
Advance tax & Tax deducted at source {net) ( J | 15.13 24.34




Ansal Landuardk Townslip Private Limited
CIN: U452MDL2004PTC120188
Notes to the financial statements for the period ended March 31,2023

{Rs. In Lakh)
Note Nl Pagtibular s Cooseszen | Leszmer
14 |Other Carvent Assets |
Advance to supplier/Contractor 200.40 247.81
Prepaid Dxpenses 364.22 1,636.00
Balance with government authorities 80.76 9140
Other Assets 86.25 84,59
73163 445980
17 |Other Financial Liabilities
Borrowings -
18  |Long Term Provisions
Provision for Employee Benefi
Gratuity 9.03 18.27
Leave Encashment 2.50 4.89
R T
19 |Other Non-Current Liabilities
Advance from related parties 5,090.99 10,099.25
Advance from associates 1,591.65 1,732.01
Advances from others entities 989.39 984.69
o 1T T 818,04
22 [Bomowings H
Curruent maturity of long term debt 1,929.54
E T vn_‘ B I 1’929;5‘
21 [Trade and other payables
Due to Development Authority -
Total outstanding dues of micro eaterprises and small enterprises -
"Total outstanding dues of creditors other than micro enterprises and small enterprises 143.66 306.67
G HRE6| 30667
Trade Payable ageing Schedule as on 3ist March 2023
Particular OGuistanding for fo].l‘owing periods from due date of payment
Less than | Year -2 years 1-2 years 2-3 years More than 3 years Total
@) MSME - - - -
iy Others 59.18 25.26 7.41 7.27 44.54 143.66
(iii) Disputed dues- MSME - - - - -
(v) Disputed Dues -Others - - - B | -
- - - Y T R T 7 T |
Trade Payable ageing Schedule as on 31st March 2022
Particular Outstanding for following periods from due date of payment
Less than § Year 1-2 years 1-2 years 2-3 years More than 3 years Total
() MSME - - - -
{1y Others 171.60 14.99 53.72 26.21 40.15 30667
| i) Disputed ducs- MSME - - B - -
(iv) Disputed Dues -Others - - - -
L A0 : 83,72 CR6AE T anas] D 30657
22 |Odher Financial Liabilities
Interest accrued and due on loans - 3,712.29
Oihwe Payable 000 £rsee
Interest payable to customer 1,057.37 982.82
Compensation payable to customer 11.38 11.38
Security Deposit. 181.87 183.15
120061 | o 5565.64
23 |Others Current Liabilities
GS'L Payable 1454 42,32
ESI Payable 0.01 0.05
PF Pagable 017 0.72
Sales & WCT Payable - 8.27
TDS Payable 1264 7041
Advance Received from Customers 30,805.17 27,859.55
Ceo bR [ 23,9812
24 |Short Term Provisions
Gratuity - Short term 0.16 0.32
Leave Hacashment - Short term e 0.05 0.08
e | 0
25 |Revenue from Operation / N
Reveuve as per Ind AS 115 | GUR 5.138.82 1,176.93
Sale of Tand ) : / - 2,150.00
N o Lo 18821 T 330693




Ansal Landmark Township Private Limited

CIN: U45205DD1 2004P TC129188
Notes to the financial statements for the period ended March 31, 2023

(Rs. In Lakh)

Jote N Particular 31.05.2023 31.03.2022
26  |Other Income
Admin Charges 13.56 7.52
Interest Received 22.86 6.99
Ciher Yacome 0.11 C.64
Bxpesnses write back 3,770.30 -
Asmont Written Back - B 540.00
3,806.83 555.15
27 |Costof Construction as per IND AS 115 441907 4,820.01
Cost of Land Sold
4,419.07 4,890,601
28 E I i £ b fi PYA'
Salaries & Wages 8t Bonus 24.14 28.29
Contobution To Provident & Other Funds 2.83 4.63
26,97 32.92
29 |Finance Cost
Interest on Debenture - 580,10
- 580.10
30 |Odher Expenses
Prnfing & Stationnery 0.15 .04
Legal & Professional Charges 518 0.02
Iutecest on Statutory Dues 203 4.08
Miscellaneous Expenses 274 2.84
Misc Assets Written OFff 204
Audit Fee 213 2.45
Compensation to Customers 286.18 516.29
Brokerage Expenses 30.47 15.52
330.90 541.24
31 |Tax Expenses
Current Tax - -
Deferred tax 728.00 -96.30
72890 -96.30
32 |Ovther comprehensive income
Actuarial (Gain)/Loss on Gratuity 5.56 -1.23
5.56 -1.23
33 |Earnings per share
Net profit/ (foss) as per Statement of Profit & Loss (for caleulation of basic BPSy 1,439.23 -0.02
Ret profit for caleulation of diluted EPS 1,439.23 -0.02
Wesghted average number of equity shares i calenlating basic BEPS 8 8
Effect of dilution:
Weighted average number of equity shares in calculating diluted EPS 8 8
Dasic earning per shate 1,77,68,210.02 (235.33)
Drluted earning per share 1,77,68,210.02 (255.33)
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Ansal Landmark Township Private Limited

' CIN: U45201DL2004P TC129188
Note: 53

Ratice MMarch 23 2023 March 21, 2022 lo¢ varianca |Reszon for variance

Current Ratio { in times}

{Current assets/Current fiabilities) 81.61% 91.78% -10.16%|NA

Debt-equity ratio {in times)

The change in ratic is due fo
the loss incurred in the
{Total Debt/Total Equity) 0.00% -71.48% 71.48% | current financial year.

Fondos Fvmdalt_ Mokt nnmcrsdanc ~f nstmmmn Mo reroncrcton e Flee nlecdim v mriwennd
UL RADSILS AT UL ARAHIPIIO00 U CUHEECHIL WU UUV#(IED {ES AT ls LU
maturities of long term borrowings), non-current borrowing and interest
accrued on borrowings.

Total Equity=Shareholder's Equity

Debt service coverage ratio { in times)

The change in ratio is due to
(EBITDA-Depreciation and amortization expense}/(Debt payable withing the loss incurred in the

one year+ interest on debyi) 0% -28% 28.04% | current financiai year.

Return on Equity Ratio (%)

In the current year the total
expenses increased more
than gross revenue as
compared to the previous

{Profit/{loss} after tax/Average shareholder's Equity) -20% 30% -50,23%|year.

inventory turnover ratio {timesj

{Cost of goods sold/average inventory)
COGS=Cost of material Consumed+ Changes in inventories of finished
goods, work-in-progress and stock-in-trade 16% 16% 0.63%|NA

Trade receivables turnover ration {in times)

in current year Gross
{revenue from operations/average trade receivables) 2262% 733%| 1529.64%|revenue increased by 68%

Trade payable turnover ration{in times}

Other Expenses increased
{other Expenses*/Average Trade payables) as compared to Previous
*excluding allowinces for bad and doubtful receivables and loss on sale 147% 176% -29.22%| year.

Net capital tunover ratio {in times}

in current year Gross
{Operating Revenue from opera_tions/W(ﬂng Capital} B _ -53% -113%| 60.16% | revenue increased by 68%
Net Profit Ratio

In the current year the total
expenses increased more
than gross revenue as
compared to the previous
{Net profit/{ioss} after tax/Total income) 21% -53% 74.00% | year.

Return On Capital Employed {%)
The change in ratio is due to
the loss incurred in the

{Earning Before Interest and Tax/Capital Employed) -34% 20% -53.69% |current financial year.
Return on investment{%})
{Income on Fixed Deposites/Average balance of Fixed Deposits) 10% 16% 0.66%|NA




{perepllosuod) £262°C0°TE PIPUS A4 40} SElaed paje|al 3yl YUm _..Eo_uuuu:n . JURIYIUSLS JO SRt

> L8y'sg'vr'se = - - £8Y'E8V8 L - - 000°00°0b'ST : ®30L
- L8Y€8'V8L L8Y'€8'Y8L ‘PA1 sdamol leg .
0°00°0b" ‘00'0%’ " aunjonaseul g sspdEHoLd [esu {Aq siqeniaoay)
000°0001'ST 000°00°0%'ST Py aunjonuseyul g .t.. d [esuy sooueled o Jajsue, | fuswisnlpy |
8/9°'6€'52’6 Z6L13'01"8T > - - Z6L'0T'8E - - 000°LL20'8T |elel )
$80'95'56"Y 0005z 00052 P11 3uswaBeur)y sailjoed Jeis
SOL'EL'PTT 76L'58°LE Z6L'S8'LE "P31 sdiysumoy yoii-iH fesuy .
888'60'ST'C 000442082 - 000°2£°20'82 1™ ainpandjselu) mo_tm_aoi [esuy (2lqenz0y) wouy Ve
P 41 g seRS: 4/1 sFueleg SIOYEaID /I9WOISND
- ST6'L6'vE'Z - - STE'L8°0s - - _009°0T'y8'T im0l
- 009°0T¥8T 009°0TPR'T pY" aunponuisequ) g saptadold jesuy
- 606'80Y 50680y PY1 JUBWadeuey salyive Jeig
: 90v8L 9y S0v'8L 9 PAT SAIYSUMOL YoiL-1H [estiy (Biqehed) o3| -
) .: o _ Jogsuel] adueleg SJOHERLD JBWOISND
T8 YL LT ZIZ've'zr'oz - ot - ZIT'veer'oe - = - 1e1o]
258°€ - - ) paywIt aanjondselju) sdiysusaog jesuy| poued 341 BULINP PBA1403Y SBOUBAPY
005'€5'59°C TT2'69°20'0C Z17'69'70'02 ‘P17 sJ8ao ) 1yjaq] | pouad ayy Bunnp pea
- 000'45'6¢ 000'55°6€ "P¥1 "IAd Sefiladosy LijouweA| poriad ay3 Bulnp paa
000'8£06°T - - . ‘p¥1 s198[0U¢ 73S [Bsuy | pouiad ay1:Bulnp peAfinay ssaueApY
SLY'BYLTTT - - P3” B4nonaisedju| g sajusdcsd [esuy| pouad syl Bulnp paajaosy ssoueApY | §
259's5‘68°LT 015°62°£9ST « 9'LL28"T - - - - - TESLY'PIYT
005'8Y'€8 - i - ; P37 USWaBeuE S
8€9'10'56 6L9LL75"T 629°24'TST "PI1 "IAd SWINUILIOPUOD WegN [esuy
$TS'S0'TT'9T TER' LY PTFT TES LY YT PT p1™ 8injonajsedul g mm_tm,no\_a fesuy €1 j0Bg PBUINIBY SIOUBAPY | b
698°1T'62°8 000TL'55°2T - - - 000'TL'SSZT - - -
- 000'TL'65°2T 000°T£'SS'ZT Py sdjysumoy yai:
698'TT'6Z'8 - - ‘P11 sieino] peg 01 UBA[D SBOURADY | €
000'59°2Z . - - - - - - - 210],
000'59'7Z - “P37 SAIYSUMO | Y jesuy Aq pauiney saoueapy | ¢
ZEE'VE'E 565792 - - 56629'C - - - - feso)
000°C 0007 000"y (6T°20°0€ §'3'M) Usauen U
zeere'e $65'85°Z S65'85"2 (2e°11'9Z uo pausisay) |edoD ler Uy Aejes Juopelaunway | T
483A oy} Bupinp aperi suopdesuel ]
£20Z ....:Q_M.”.w.u. [2uuosIag Aueduio) (Aseipisqns umeq 7 -“ nEgnHo«u“wnzc_
2202 '1E YIEN _E_k “TE Y2aEIA 0L SEnIUan sulof X Feuep RUBIEG IO [ d [SOLIRIPISQNG MOjjEy naaw“ ._.uc_v Aeipisqng JueoyiuBls / jonuo) fuedwos jusieq awep sigjnonieq 13
B husiwadeus iy Ay
Ao |9 saape|ay i 1apun saspidisqug

*PY “Ind Sdjystmo Jewipury jesuy




000'00°00°00"T | 000°00°0000'T | 1:00°00°00°00° - - - - - - (=0l . .

Al A (PRI L ol ‘It A 8 on e esu pus Jesli 1e se Bupueisino Junowe
00000°00°00'T | 000%00°00°00°T | (00°00°00'00"T FY) 3Ad SUNIILIOPUCD Kqun tesuy pue iaA8 Bsjueipng sjesodion |
06Z'L1' 06Z'LT'T U6z'LTT - - - - - - feio), "v

- ‘e gt e o - A sy " pua Jeakh je se
0BTLTT 06C°L1T HeTLT'T PYTd SWNjUILopuo) uRgin [esuy BUIPUBISING PUB SpEBIL SIUBW)ISIAU| [
£V5'Y2'66°00'T | L6886'06°0s | i'ET'€TISTE - - S9Zv0'8€E'8T - 005TLT - [ejol
TETFT'ES'SS - - Py~ 2umpnIIselu| 13 seisedold esuy
T18°00'70'vE TET'ET'TS2E ET'ET'ISTE "PY "IAd SWNjUWIOpUOD UGN [esUy

- 606'c8’s 506°€8’E P17 1uBWoBRURIA Sal3l108] JBIS
- 95€'L7'vS'9 98€°L2'pS"0 . ‘P SIEMO ] IY|8q
000'8E0rTT 000'8E°0H'TT 000'8E'OP'TT "PAT s108f0U¢f 73S [esuy

tp 41 i gt P ‘P11 Ay Auedwon
Q0S LT 00STLT 00sTL7T uoHPNIIsUO) URysJe] eARlunies

- 000°65°6€ - . 000°65'6€ : P17 “Wd mm_tmaoﬁ (Jjouwe pua ”.Mmm> & 58 @ geAed aoueApy| TT
E99°LL'LY'OT €6T'VT'9T - - - £61T9 - s - 000'00°0Z Im0) )
- 000'00°0Z - '000°00°0T PY" ainjonuiselyu) g sallietold [esuy
69£°85'¢9’s - - ’ ‘PY] SJaMoL 1ylRg
000002 000°00'C 000002 P11 B4NJONIISRIL] Y [BSUY
869'6€'T 869°6€'T 869'68'T P31 HunnAse Y| sAIySUAO] [eSUy
TOT'50'8L'0T - - "p37 sAIYSUMO ] Yo -1 jesuy ‘
SBYRLT S6b'YLT Set'vLT "PT WINJUILIONUD) jRSUY|  pUS JBDA IR 5B SjqeITA0IRY ddUeApY| OF
Jead yo pua ....w__u e Suiptiesano asuejeg
- L8V'E8'VT'ET - - - i8v'e8vT'se - - - _ Imoy .
P ety e P11 SAYSUMOL YOI L-IH sty (Aq sigeheq)l -
- L8Y'E8'vT'ET LBY'ERVZET P31 saly L YdEi-iH ) SaauEEg JO JaSUE. | /UBSUASA(PY
183k 3y3 Bulanp apent suopoesuRL]
rnﬁ_.ﬁu - A UEEGA TUATEg

. .y |EC0T B iuaeg 1o jauuosiag _”.M_nacw cuuosiag |soueipisang mopsy  [VEIPISANS umog 1O dIA 40 SAUSIBRI 1y 0 uaie aweyy sieponed | IS

2202 ‘TE UdMeW [eay Sp— SENIUAA JNI0f huswaSeuen sy M B ; 3d sSlRIpISqNS Mojla days ‘auy) Aseypisqns huesyiuBys /jonuoy || d L
A2 § 2 saARE)aY puSLIaBeUL i Aa)) dapun sasudiagug

{paiepyosu0d) £Z07°£0°TE PIPUS A4 40} Stided paiejal AL Yam .W.Eo_uuam:n; weaguds Jo sji=iag

'P¥] “Ind sdiysUmoL yrewpue lasuy




Ansal Landmark Townships Private Limited
Console Notes forming part of ﬁnﬂial  statement fo_r the year ended March 31, 2023

34. Contingent Liabilities and commitment.

Sl  Description 12022-23 [ 2021-22 |
| | (Amount | (Amount
o |inLakhs) |inLakng)|
‘ I | Contingent Liabilities shall be classified as: ' l |
| | |
a. | |

‘Claims against the company not acknowledged ’51,8&?3.6'1_‘"21,_883.—61 |
. |asdebt S S
| |

| b. | Guarantees excluding financial guarantees | |
\ [Outstandi@anﬁunt_of Guarantees given by the | 10,000.00 "To,o_ob.oo_l
. Company. - | 4

: | - To Bank ’ |
‘c. | Service Tax / Sales Tax Demand disputed by |' 631.71 | 712.38
' |

|| the Company - - -
‘d.  Other Money for which the company is‘ 9.83 ‘20.55

| contingently liable against legal cases
" Total

3261654 | 32,616.54 |

1) Cases under section 32 of UPVAT Act 2008 pending before Ist Appeal with Addl. Comm.
Grade-ll Appeal Mrt regarding demand for assessment year 2008-09, amounting to Rs.
181.22 lakhs for which stay of Rs. 163.18 Lakh has been obtained.

2) Cases under UPVAT Act 2008 for Assessment years 2010-11 & 2011-12 amounting
Rs. 24.67 lakhs are pending before in D.C.(A) -4.

3) Case under UPVAT Act 2008 for assessment year 2013-14 is pending before Addl.
Comm. Grade-Il Appeal where the amount of demand is Rs. 9.90 lakhs.

4) Case under UPVAT Act 2008 for assessment year 2015-16 is nending hefore Addl.

Comm. Grade-Il Appeal where the amount of demand is Rs. 16.88 lakhs.

5) Cases under section 32 of UPVAT Act 2008 pending before D.C.(A) -4 regarding demand
for assessment years 2016-17 and 2017-18, amounting to Rs. 399.04 lakhs.

_ £ ¥
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7) The Company along with Ansal Landmark (Karnal) Townships Pvt Ltd has given corporate
guarantee against Rs. 100 Crore Non-Convertible debentures issued by the Joint Venture
Company. As per terms of deed of guarantee the guarantors are jointly and severally liable
towards liability arising out of the said debenture subscription agreement.

8) The claim against the company includes:

a) Rs. 20,000 lakhs liability against the Company arising out of Award in the matter of
arbitration with Landmark Group. Refer Note No 40.

b) Rs. 80.06 iakh iiabiiity against company arising RC issued by MDA against Sec-3
Balance work in Meerut.

A



- Ansal Landmark Townships Private Limited
Eonsoia Notes fﬂnin_gpaﬂaf fiﬁmci_al statement foLthelealﬁnded March 31, 2023

c) Rs. 1641.55 Lakhs liability against Company arising out for additional surcharge against
allotted residential land under Ved Vyas Scheme in Meerut by Meerut Development
Authority (MDA).

d) Rs.162 Lakhs liability against company arising against RC issued by Labour Cess
Depariment, Uttar Pradesh.

35.Income tax expenses

Amount in
e INR Lakhs
| 'March 31, [March 31, |
Particulars 2923 _Izo_zz_ ]
| (a) Income tax expense | |
Current tax | - | -
Deferred tax 728.00 | (96.30)
Current tax MAT adjustment for earlier year |
Income tax adjustment for earlier year \ - | -
Total Tax Expenses 728.00 | (96.30) 4
(b) Reconciliation of tax expense and the | i
accounting profit
Net Profit before tax | 2167.22 (2,164.49)
‘ Computed tax ‘ - -
! Increase/(reduction) in taxes on account of | - i -
|| Income tax adjustment from earlier year - - ‘
| |
| Tax on timing difference during the year - - ||
] Adjustments for current tax of prior year - | -
|’ Tax on expenditure disallowed during the year | - [ - f
| Deferred Tax Created on timing difference | 728.00 1 (96.30) |
| Totaltaxexpense =~ [72800 l(96.30) |

36. Employee Benefits
A Defined contribution plans

Contributions to defined contribution plans charged off for the year are as under:

| Particulars For the ye: year ended | For the year ended |
} March, 31,2023 | March, 31,2022 |
Company’s Contribution to provident fund. | 2. 52 428 _
Companys Contribution to employee state | 0.19 '718
| insurance. R R ‘

A



= Ansal Landmark Townships Private Limited
Console Notes forming part of financial statement for the year ended March 31, 2023

— B Defined benefit plans

The Company operates the following post-employment defined

benefit plans:-

The Company operates gratuity plan wherein every employee is entitled to the benefit for each completed
year of service. Gratuity is payable to aII eligible employees of the Company on retrrement separatron

Adln A s rmammant Adinaaklame st

regards to Gratuity is accrued based on actuarial valuation at the balance sheet date, carned out by
independent actuary. For details about the related employee benefits plan, See accounting policies.
The following table set out the status of the defined benefit obligation:

| Particulars

!F_Defined Benefit liability- Gratuity

March, 31,2023

(Amt.in INR Lakhs)

' For the year ended | For the year ended |

‘March, 31,2022

9.19 1860 B
. Total Employee benefit liabilities 9.19 18.60 .
| Non-Current ~ |9%.03 18.27 !
| Current 0.16 0.32 |

(i) Reconciliation of the defined benefit Liability:

The following table shows a reconciliation from the opening balances to the closing balances for the

defined benefit liability and its components.

‘ Particulars

\ For the year ended

(Amt.in INR Lakhs)

 For the year ended |

B B | March 31,2023 March 31,2022 |
Present value of obligation as at the 18.60 14.36 |
| beginning of the period |
| Interest Cost 1.34 | 0.98
| Service Cost 1.13 ‘ 2.02
"Benefits Paid - (6.30) - B
Total Actuarial (Gain)/Loss on Obligation (5.56) | 1.23
Present value of obligation as at the 9.19 18.60

| End of the period

ii) Expense recognized in profit and loss.

(Amt. in iNR Lakhs Rs.)

‘ For the year ended For the year ended |
| Particulars B | March 31,2023 | March 31,2022

| Total Service Cost 1.13 2.03 |
 Net Interest Cost | 0.98 _ 0.66 ‘
| Expense recognized in the Income 212 2.69

| Statement |

ili) Remeasurements recognized in other comprehensive income/(expense).

(Amt. in LakhsRs.)

B . For the year ended | For the year ended
| Particulars March 31,2023 March 31 2022 !
Actuarial (Gain)/ Loss on defined benefit | (5.56) 1.23 '
obligation. | .
| (5.56) 1.23 |

iv) Actuarial assumptions
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Principal actuarial assumptions at the reporting date (expressed as weighted averages):

| Particulars 31/03/2023 31/03/2022

i i) Discounting Rate 7.38 B 7.18
ii) Future salary Increase 7.00 7.00 -

. iy Reatirement Ann {Years) a0 | 80

| n) Mortality rates inclusive of provision for 100% of IALM 1 100% of IALM
disability ** - | (2012-14) ' (2012-14)

i) Attrition at Ages | Withdrawal Rate (%) Withdrawal Rate (%) |
~ Upto 30 Years 3.00 3.00 3

From 31to 44 years 200 2.00 !
| Above 44 years | 1.00 | 1.00 |

As at March 31, 2023, the weighted average duration of the defined-benefit obligation was 16.45 years
(March 31, 2022: 15.02 years).

Expected contributions to post-employment benefit plans for the year ending March 31, 2023 are

Rs. 3,10,235.

v) Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions,
holding other assumptions constant, would have affected the defined benefit obligation by the amounis
shown below.

(Amt. in INR
lakhs Rs )

a) impact of the change in discount rate _
| Present Value of Obligation at the end of the period 1 9.19

a) Impact due to increase of 0.50% | (0.37)

b) Impact due to decrease of 0.50 % 1 0.40

b) Impact of the change i in salary increase
: | Present Value of Obligation at the end of the period 18.61
a) ' Impact due to increase of 0.50% 0.40 |

. b) | Impact due to decrease of 0.50 % (0.38)

Sensitivities due to mortality & withdrawals are not material & hence impact of change due to these not
calculated.

Sensitivities as rate of increase of pensions in payment, rate of increase of pensions before retirement
& life expectancy are not applicable.
vi) Change in pian assefts:

' Partlculars | 31/03/2023 | 31/03/2022

Fair value of plan assets at the 4.88 6.33

beginning of the period | o

Difference in nnpmnn _— (1.78)

Actual return on plan assets | 0.33 | 0.31

Less- FMC Charges - | - ,
Employer contribution -- - -

| Benefits paid e

Fair value of plan assets at the 5.21 4.88

| end of the period | | ]

37. Earnings per share /{
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Console Notes forming_ part of ﬁnencial statement for the  year ended March 31, 2023

(Amt. in INR Lakhs Rs.)

‘ 'S. No. | Description | 2022-23 | 2021-22 ]
1. | Profit/(Loss) for the year | 1439.23 | (2068.19)

i 2 Weighted average number of equity share

l Outstanding during the year (denominator) | 8,10,000 8,10,000

'3 ' Nominal value of the shares (Rs.) 10 10 |
[ 4 | Earnings Per Share(Basis & diluted) 177.68 | (255.33)

38.

39.

40.

41.

42.

As per settlement agreement dated 30th March, 2023, between Ansal Hi-Tech Township Limited and Ansal
Properties & Infrastructure Limited , As per the management assessment, out of the balance outstanding of
Ansal Hi-Tech Township Limited of Rs.784.83 Lakhs has been transferred to Ansal Properties & Infrastructure
Limited .

An amount of Rs. 61.55 Crores is recoverable from M/s Ansal Landmark (Karnal)
Township Pvt. Ltd. Based on management assessment of cash flow of Karnal project, there
is no impairment in the value of the said recoverable amount.,

During the quarter ended 30" September, 2018, the Award in the matter of arbitration with
Landmark group was pronounced. The Award contemplates joint and several liability of four
companies of Ansal Group, including the Company, amounting to Rs. 5578 Lakhs along
with interest amounting to Rs. 10508 Lakhs Petition filed by Ansal Group has been disposed
of by Hon’ble High Court vide order dt. 5 January 2022 with direction to deposit with the
Registry of the Court an amount of Rs, 20000 Lakhs (Rs. 3099.91 Lakh earlier deposited
with the Hon’ble Court, released to Landmark Group thorugh Order dated 08.08.2023). No

nrewicinn has haan mada tha hanlre Af Aancaniinte far hnlansaa Aamaring l—ln\unuar the
PIoVISIONn Nas SCCN Male N NC BLOKS OF alClunis 1Cr talance amount. FTIVVEOC VG U io

Company has disclosed the same as Contingent Liability. Next course of action is still
pending.

Based on management’s assessment, projections of future cash flow of the Company and
its plans for settlement of disputes, the management is of the view that there exists no
material uncertainty about the Company’s ability to continue as a going concern.
Accordingly, the Financial Statements have been prepared based on going concern
assumption.

Foliowing legal cases are pending against the Company:

Litigations pending against the Company:

Cases pending at RERA:

S.No | Client Name RERA Complaint No. Relief / Sought for |
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Console Notes forming part of financial statement for the year ended March 31, 2023

Complainant is seeking refund of deposited amount ‘

Pt PR T R
UEPUSILEU GHIIJUNL

' Manoj Kumar
! Choudhary | NCR169/03/50550/2022 along with interest.
5 NEHA KATYAL [ NCR145/03/91127/2022 | Complainant is seeking refund of deposited amount ’
' ) | along with interest.

3 Ramakant | NCR145/04/89531/2022 Cpmplain}ant is seeking refund of deposited amount
i I o | along w.ith imserest. . — |

4 | Kamal Singh NCR145/02/90359/2022 | g;?: l:,l,?: ?:;:riesif(ung refund of deposited amount ‘

5 . SANJEEV KUMAR NCR169/03/92197/2022 Complainant is seeking refund of deposited amount

,_ B _ i | along with interest. |

c | karlesh gupta NCR145/04/52348/2022 ' Complai‘nar'lt is seeking refund of deposited amount ‘

_ © I along with interest. ‘
Sect- Complainant is seeking refund of deposited amount

7 | ShashankChandra | 4o /nCR145/01/67620/2021 | along with interest, N

8 Cherry Goswami NCR145/08/94255/2022 Complainant is seeking refund of deposited amount ‘
- | along with interest.

9 .[ Navneet kumar rai NCR145/08/98914/2022 Complainant is seeking refund of deposited amount !

) - along with interest. B
10 YOGENDRA SINGH NCR145/12/66327/2020 | Complainant is seeking refund of deposited amount
I | along with interest. B |

11 GEETA MISHRA NCR169/01/104052/2023 Complainant is seeking refund of deposited amount

| ! | i along with interest.
. | Complainait is seeking refund of
| 12 Arvind Gufxta NCR145/91/104247/2023 | along with interest, |

13 Praveen Kumar urf NCR145/05/108834/2023 Complainant is seeking refund of deposited amount |

| Praveen bhardwaj ) along with interest.

14 Praveen Kumar urf NCR145/05/108976/2023 Complainant is seeking refund of deposited amount |
Praveen bhardwaj | along with interest. - |
; 15 Sandeep Kumar NCR145/05/109018/2023 ' Complai'nar.\t is seeking refund of deposited amount |
i _ ] along ]\mth mterest!.( —— _

| PRABHU NATH ' Complainant is seeking refund of deposited amount

16 SINGH | NCR145/05/109296/2023 along with interest.

Cases Pending:-

S.no
1

Name of Court

Case No.
=1 S

Commissions (Consumer Forum) - | CC 326 / 2018

District Forum -New Delhi

| Case Title
| Ranjana Gupta Vs_ Ansal landmark

Township Pvt. Ltd.

Commissions (Consumer Forum) - l FA 1948 /2018

National Commission - NCDRC -

New Delhi

N

District Court - Delhi - New Delhi- | €S/357/2021

District and Sessions ludge,New

Dethi, PHC

Commissions (Consumer Forum) - | EX/75/2022
State Commission - Deini Bench No. 1

Asha Gupta Vs. Ansal Landmark Tawnship
Pvt. Ltd.

MANJT SINGH KHATTA Vs ANSAL
LANDMARK TOWNSHIPS PVT LTD

_KK Gupta Vs. Ansal Landmark Township
Ltd.

Commissions (Consumer Forum) - | cco70 / 2019
State Commission - Delhi Bench No. 3

Prem Kumar Vs. Ansal Landmark Township
Pvt. Ltd. and Ansal Urban Condominiums

Pvt. Ltd. and SFML ((

L
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|6 ‘ Commissions (Consumer Forum) - ‘ FA 102 /2019 | Ansal Landmark Township Pvt. Ltd. Vs.
National Commission - NCDRC- | ‘ Taruna Bansal ‘
| | New Delhi I - - |
7 | Commissions (Consumer Forum) - | CC 205 /2013 Amitesh Chandra Mishra Vs. Ansal ‘
| National Commission - NCDRC - Landmarks Township Ltd. |
‘ | New Deihi ' |
s Commissions (Consumer Forum) - | EA42 /2020 —| -Jéinenderﬁohanﬁthra Vs. Ansal ]
State Commission - Delhi ‘ Landmark Township Ltd.
f !
9 | Commissions {Consumer Forum) - | EA/50/2022 | Pawan Tayal vs. Ansal Landmark
District Forum -New Delhi Townships Pvt. Ltd.
10 Commissions (Consumer Forum) - | EA/25/2023 Tilak Ram vs. Ansal Landmark
| District Forum -New Delhi Township Pvt. Ltd. |
|
| : = |
‘ 11 District Courts, Patiala House Cr. Case 6818/2022 | State vs.Sushil Ansal & Ors. '
5 Courts, New Delhi FIR/109/2019 Anita |
} | Gupta
|_12 Commissions (Consumer Forum) - | CC 1158 / 2013 ‘ Subhash Chander vs. Ansal Landmark
! | District Forum - Delhi - New Delhi | | Townships Pvt. Ltd.
| .
= | - s
(13 Commissions (Consumer Forum) - | CC 169 / 2018 | Anupam Nigam Vs. Ansal Landmark
State Commission - Delhi Township Ltd.
| ) _ ]
i_14 Commiissions (Consumer Forum) - | CC463/ 2014 Vis. Preeti Kaushik vs. Ansal Landmark
State Commission - Delhi Bench No.2 Townships Pvt. Ltd.
_15 Commissions (Consumer Forum) - | EA/2/2020 Mona Bhandari Vs. Ansal Landmark
State Commission - Delhi Bench No.1 Township Ltd.
| | _
16 Commissions (Consumer Forum) - | EA75/2021 in Sanjay Rohtagi & Anr. Vs. Ansal Landmark
State Commission - Delhi CC/681/2018 Township Pvt. Lid.
Bench No.2
17 Commissions (Consumer Forum) - | CC 249 / 2019 | Saleem Ahmed Vs. Ansal Landmark
District Forum -New Delhi Township Pvt. Ltd.
. — |
18 Commissions (Consumer Forum) - | CC 248 / 2019 Sitara Shahin Vs. Ansal Landmark |
District Forum -New Delhi Townships Pvt. Ltd.
| | _ |
’TB Commissions (Consumer Forum) - | CC/262/2021 Bishan Singh vs Ansal Landmark Township ‘
District Forum -New Delhi Pvt. Ltd.
| | |
‘ 20 District Court - Delhi - New Delhi- | CS- CIVILSUIT FOR | Pawan Security Services Vs. Ansal =
District and Sessions Judge,New | DJ and ADJ 463 / Landmark Townships Pvt. Ltd &amp; Ors. |
‘ Delhi, PHC 2018 ‘ -
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C_onsole Notes forming part of financial statement for the year ended March 31, 2023

21

Commissions (Consumer Forum) - | CC 1625/ 2018 ‘ Nikhil Gupta Vs. Ansal Landmark Township
State Commission - Delhi Bench No. 2 ‘ Pvt. Ltd.
f 22 Commissions (Conéumer Forum)- | CC 1626 /2018 |: Neeti Gupta Vs. Ansal Landmark Township
' State Commission - Delhi Bench No. 2 | Pyt Lid.
|
| | |
23 Commissions (Consumer Forum) - | CC 1533/ 2018 Abhishek jain Vs. Ansal Landmark
‘ State Commission - Delhi | Bench No. 3 Township Ltd.
|24 District Courts, Patiala House | Ct. case Sanjay Rohtagi vs. ALTPL
| Courts, New Delhi 12893/2018
‘_25 Commissions (Consumer Forum) - | FA 1514 / 2019 | Amod Kumar Sharma Vs Ansal Landmark
i National Commission - NCDRC - ‘ | Township Pvt. Ltd.
‘ New Delhi ‘ ‘
|26 Commissions {Consumer Forum) - | CC/262/2022 ‘ Smt. Raka Jain vs. Ansal Landmark
District Forum -New Delhi Township Ltd.
| |
27 Commissions {Consumer Fordfn) - |cc1s12 /2018 | Bhagwati Devi Sharma Vs. Ansal Landmark |
State Commission - Delhi Bench No. 3 Township Pvt. Ltd. &amp; Ors.
|
28 Commissions (Consumer Forum) - | CC/1508/2017 | Meghnad Mahtra Vs. Ansal Landmark
| State Commission - Deihi ' Bench No.2 '
29 Commissions (Consumer Forum) - - EA 64 /2022 in Rajiv Kumar vs. Ansal Landmark Township F
‘ State Commission - Dethi CC/999/2017 Pvt. Ltd.
| ‘ Bench No.1
{ | .
‘ 30 Commissions {Consumer Forum) - ' FA-419/19 Rajeev Srivastava Vs. Ansal Landmark
| State Commission - Delhi Bench No.2 Township Pvt. Ltd.
| 31 Commissions {Consumer Forum) - | CC 255 /2016 - Mool Chand Garg_ vs. Ansal Landmark
| State Commission - Delhi Bench No.2 | Townships Pvt. Ltd.
32 Commissions (Consumer Forum)- | CC770/2017 Shadab Pervez vs. Ansal Landmark

State Commission - Delhi

Townships Pvt. Ltd.

43. Related Party Disclosure
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A. List of related parties disclosure as required by Ind AS- 24, ‘Related Party
Disclosures’, are given below:

1. Parent Company

| ﬂ Name of Company
| 1 | Ansal Properties & Infrastructure Ltd ‘

e -

2. Subsidiary Companies of Parent Company
'Sl | Name of Company % Holding ]
‘ | Delhi Towers Ltd. | 100% Subsidiary of APIL
' 2 | Ansal IT City & Parks Ltd. 66.23% Subsidiary of APIL
'3 | Star Facilities Management Ltd. | 100% Subsidiary of APIL )
'4 | Ansal API Infrastructure Ltd. 100% Subsidiary of APIL
' 5 | Charismatic Infratech Pyt Ltd, | 100% Subsidiary of APIL

6 | Ansal Hi-Tech Townships Ltd. _1_ 00% Subsidiary of APIL i j
7 | White Marlin Buildcon Limited | 90% Subsidiary of APIL
| (Ansal SEZ) |
' 8 | Ansal Townships Infrastructure Ltd. | 70.57% Subsidiary of APIL

9 |Blue Marlin Buildcon Limited | 100% Subsidiary of APIL (50% Shareholding of |

(formally known as Ansal Seagull APIL and 50% Shareholding of Ansal Colours)
| SEZ Developers Ltd.) |
10 | Ansal Colours Enginee?ing SEZ Ltd. ‘ 99 % Subsidiary of APIL (51% Shareholding of
APIL and 28% Sharehoiding of Delhi Towers
Ltd. and 20% Shareholding of Ansal Condominium

Limited)
Ansal Landmark Townships Private | 53.33 % Subsidiary of APIL
11 | Limited (49.38% Shareholding of APIL and 3.95%

0.62% held by the Promoter of APIL.
a ' '

3.Step Down Subsidiary Companies of Parent Company

| ‘ Shareholding of Delhi Towers Limited)

 Sr. NQ._i Name of Company % Holding _ B

1 ' Ansal Condominium Ltd. 100% Subsidiary of Delhi Towers Ltd.

2 Aabad Real Estates Ltd. - 100% Subsidiary of Ansal Hi-tech Townships Ltd.

'3 | Anchor Infraprojects Ltd. | 100% Subsidiary of Ansal Hi-tech Townships Ltd.

4 | Benedictory Realtors Ltd. 100% Subsidiary of Ansal Hi-tech Townships Ltd. |
5 | Caspian Infrastructure Ltd. 100% Subsidiary of Ansal Hi-tech Townships Ltd. |
6 Celestial Realtors Ltd. 100% Subsidiary of Ansal Hi-tech Townships Ltd.
7 Chacte Realtors Lid. 1nﬂ°A .Quhthnnl of Ansal Hi-tach annchmc Ltd,

‘ 8 Cohesive Constructions Ltd. 100% Sub3|d|ary of Ansal Hi-tech Townshrps Ltd.

9 | Cornea Properties Lid. 100% Subsidiary of Ansal Hi-tech Townships Ltd.
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10 Creative Infra Developers Ltd.

' 100% Subsidiary of Ansal Hi-tech Townships Ltd. |
100% Subsidiary of Ansal Hi-tech Townships Ltd. |

100% Subsidiary of Ansal Hi-tech Townships Ltd.
' 100% Subsidiary of Ansal Hi-tech Townships Ltd. |
100% Subsidiary of Ansal Hi-tech Townships Ltd. |
100% Subsidiary of Ansal Hi-tech Townships Ltd.

' 100% Subsidiary of Ansal Hi-tech Townships Ltd.

' 100% Subsidiary of Ansal Hi-tech Townships Ltd.
100% Subsidiary of Ansal Hi-tech Townships Ltd.
100% Subsidiary of Ansal Hi-tech Townships Ltd.

100% Subsidiary of Ansal Hi-tech Townships Ltd.
| 100% Subsidiary of Ansal Hi-tech Townships Ltd.

| 100% Subsidiary of Ansal Hi-tech Townships Ltd. |
100% Subsidiary of Ansal Hi-tech Townships Ltd. |
| 100% Subsidiary of Ansal Hi-tech Townships Ltd.
100% Subsidiary of Ansal Hi-tech Townships Ltd.

| 100% Subsidiary of Ansal Hi-tech Townships Ltd.
100% Subsidiary of Ansal Hi-tech Townships Ltd.
100% Subsidiary of Ansal Hi-tech Townships Ltd.
100% Subsidiary of Ansal Hi-tech Townships Ltd.
| 100% Subsidiary of Ansal Hi-tech Townships Ltd. _|

100% Subsidiary of Ansal Hi-tech Townships Ltd.
100% Subsidiary of Ansal Hi-tech Townships Ltd. |

100% Subsidiary of Ansal Hi-tech Townships Ltd. |
100% Subsidiary of Ansal Hi-tech Townships Ltd.

. 100% Subsidiary of Ansal Hi-tech Townships Ltd.

| 100% Subsidiary of Ansal Hi-tech Townships Ltd.

100% Subsidiary of Ansal Hi-tech Townships Ltd.
100% Subsidiary of Ansal Hi-tech Townships Ltd.

100% Subsidiarv of Ansal Hi-tech Townships Ltd.

| 100% Subsidiary of Ansal Hi-tech Townships Ltd. |

100% Subsidiary of Ansal Hi-tech Townships Ltd. |

100% Subsidiary of Ansal Hi-tech Townships Ltd.

100% Subsidiary of Ansal Hi-tech Townships Ltd.

100% Subsidiary of Ansal SEZ Proiects Ltd.

. 100% Subsidiary of Ansal Hi-tech Townships Ltd. |

| 100% Subsidiary of Ansal Hi-tech Townships Ltd.

100% Subsidiary of Ansal Hi-tech Townships Ltd.

70.57% of APIL (100% Subsidiary of Ansal
Townships Infrastructure Limited)
7057% of APIL (100% Subsidiary of Ansal
Townships Infrastructure Limited)
70.57% of APIL (100% Subsidiary of Ansal
Townships Infrastructure Limited)
7n R7°/n of APIL (100% Quheldlar\l of Anscal

' 100% Subsidiary of Ansal Hi-tech Townships Ltd. |

100% Subsidiary of Ansal Hi-tech Townships Ltd. -

11 | Decent Infratech Ltd.

12 ' Diligent Realtors Ltd.

13 | Divinity Real Estates Ltd.
14 Einstein Realtors Ltd.

15 Emphatic Realtors Ltd.
| 16 Harapa Real Estates Ltd.

17 | Inderlok Buildwell | Ltd.

18 | Kapila Buildcon Ltd.

19 Kshitiz Realtech Ltd.

20 Kutumbkam Realtors Ltd.

21 Lunar Realtors Lid.
|22 | Marwar Infrastructure Ltd. B

23 | M_uq_gddar Realtors Ltd.

24 | Paradise Realty Ltd.

' ' 25 Parvardigaar Realtors Ltd.

| 26 Pindari Properties Ltd.

27 | Pivotal Realtors Ltd.

28 Plateau Realtors Ltd.

29 | Retina Properties Ltd.
| 30 Sarvodaya Infratech Ltd.
31 | Sidhivinayak Infracon Ltd.

32 Shohrat Realtors Ltd.

33 | Superlative Realtors Ltd.

34 ' Taadeer Realtors Ltd.

35 Thames Real Estates Ltd.

36 | Auspicious Infracon Ltd.

37 Medi Tree Infrastructure Ltd.
38 Phalak Infracon Ltd.

' 39 Rudrapriya Realtors Ltd.
40 Twinkle Infraprojects Ltd.
41 Sparkle Realtech Pvt. Ltd.
42 Awadh Realtors Ltd.

43 Affluent Realtors Pvt. Ltd.

44 | Haridham Colonizers Ltd.
| 45 | Ablaze Buildcon Pvt. Ltd.
46 | Quest Realtors Pvt. Ltd.

47 | Euphoric Properties Pvt. Ltd.

48 Sukhdham Colonizers Ltd.
49 ' Dreams Infracon Ltd.

50 Effulgent Realtors Ltd.
51 Vangal Murthi Realtore Lid,
52 | Arz Properties Ltd.

53 Tamanna Realtech Ltd.
54 _, Smg_olo Constructions Ltd.

100% Subsidiary of Ansal Hi-tech Townships Ltd.

v
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\ 55 | Unison Propmart Ltd. 100% Subsidiary of Ansal Hi-tech Townships Ltd.
56 | Lovely Building Solutions Pvt. | 100% Subsidiary of Ansal Hi-tech Townships Ltd.
57 | Komgl_Bunlgng Solutions Pwt. | 100% Subsidiary of Ansal Hi-tech Townships Ltd.
H. G. Infrabuild Pvt. Ltd. 100% Subsidiary of Ansal Hi-tech Townships Ltd.
4. Enterprises under ‘common control’ of Key Management Personnel of Parent
Company or their Relatives [other than Subsidiaries & JV companies]
Sl ' Name of the Company Name of Director(s) as on
No. I date
‘ 1. | Amba Bhawani Properties Pvt. Ltd. 1. Mr. Sudhanshu Singh
| | 2. Mr, Gaurav Seth
2. | Silver perch Buildcon Pvt. Ltd. (formaiiy 1. Mr. Mandeep Hamal
known as Ansal Housing & Estates Pvt. Ltd) 2. Mr. Deepak
" 3. | Apna Ghar Properties Pyt Ltd 1. Mr. Sudhanshu Singh |
- 2. Mr. Gaurav Seth _‘
4. | Chiranjiv Investments Pvt. Ltd. 1. Mr. Sudhanshu Singh
| 2. Mr. Gaurav Seth
5. | Naurang Investment & Financial Services Pvt. 1. Mr. Sudhanshu Singh
Ltd. 2. Mr. Gaurav Seth
6. | New Line Properties & Consultants Pvt. Ltd. 1. Mr. Sudhanshu Singh
| 2. Mr. Gaurav Seth
7. | Prime Maxi Promotion Service Pvt. Ltd. 1. Mr. Lokesh Tehlan
_ 2. Mr. Gaurav Seth
3. | Sampark Hoteis Pvt. Ltd. i. Mr. Jitendra Kumar Singh
2. Mr. Sumit Bansal
9. | Satrunjaya Darshan Construction Co. Pvt. Ltd. 1. Mr. litendra Kumar Singh
2. Mr. Sumit Bansal -
10.| Delhi Towers & Estates Pvt. Ltd. 1. Mr. Sudhanshu Singh
2. Mr, Gauray Seth
11. Sithir Housing & Constructions Pvt. Ltd. 1. Mr. Sudhanshu Singh
- - 2. Mr. Gaurav Seth
12.) Orchid Realtech Pvt. Ltd. 1. Mr. Sudhanshu Singh
2. Mr. Gaurav Seth |
13./ Sushil Ansal Foundation 1. Mr. Sushil Ansal
2. Mr. Pranav Ansal
' L o __3. Mr. Shushil Kumar B
14.| Kusumanjali Foundation 1. Mr. Sushil Ansal
2.Mrs. Kusum Ansal
_ - 3. Mr. Pranav Ansal
| 15.| The Palms Golf Club & Resort Pvt. Ltd. 1. Mr. Ranbir Singh
i 2. Mr. Nishant Kumar
| 3. Mr. Gaurav Seth
| 16.| SFML Hi Tech Facilities Management Pvt. Ltd. 1. Mr. Sonu Kumar
i 2. Mr. Devendra Kumar
17.| Utsav Educare Services Private Limited 1. Mr. Anand Singh
2. Mr. Harsh Pal Singh
18.| Fairmont Realty Co Private Limited 1. Mr. Anand Singh
2. Mr. Harsh Pal Singh
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.19,
Limited

Anupam Theatres And Exhibitors Private

1. Mr. Sonu Kumar
2. Mr. Gaurav Seth

5. Enterprises under ‘significant influence’ of Kev Management Personnel of Parent

Company or their Relatives:

| 81 | Name of the Company

' 1 | Ansal Theatres & Clubotels Pvt. Ltd.

6. Enterprises where Common Control does not exist and have ceased to be a
subsidiary of the company w.e.f. January 1, 2018

. |
v |

S| | Name of the Company
1 | Ansal Landmark (Karnal) Townships Pv
2 | Lilac Real Estate Developers Pvt. Ltd.
| 3 | Aerie Properties Pvt. Ltd.
|4 | Arena Constructions Pvt. Ltd.
5 | Arezzo Developers Pvt. Ltd. B
| 6 VI|UIll I"IUPGI Hb‘b I'Vl Lll:l -
| 7 | Vriti Construction Pvt. Ltd. -
' 8 | Sphere Properties Pvt. Ltd.
' 9 | Sia Properties Pvt. Ltd.
| 10 | Sarvsanjhi Construction Pvt. Ltd.

7. Enterprises where Common Control exist, but as it is under CIRP. Hence not

inciuded.

I | Name of the Company

S
1| Ansal Urban Condominiums Private Limited ( (AUCPL)
2

|
|

| Ansal Lotus Melange Projects Pvt. Lid. (ALMP)

These companies have been taken up to CIRP by Operational Creditors, and the holding
company APIL has submitted claim of Rs. 806.58 lakhs in AUCPL and Rs. 284.06 Lakhs in

ALMP.

8. Key managerial personnel:

S| | Name

Designation

Mr. Ganesh Kumar

Director

| 4 | IVH I'\dHU!I Oillgll

[ YT
| LHEeULW!

9. Key managerial personnel of Parent Company and their relatives:

Sr. | Name & Designation of | Relationship ‘ Names of Relatives _"
No. | Key Managerial

Personnel B l -
1. | Mr. Sushil Ansal , Father \ Late Sh. Chiranjiv Lal

(
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Chairman Mother ' Late Smt. Suraj Kumari |
| Wife | Dr (Mrs.) Kusum Ansal |
Son Mr. Pranav Ansal |
Son’s Wife | Mrs. Sheetal Ansal
| Daughters | Mrs. Archna Luthra
|_ | Mrs. Alpna Kirloskar
Daughter’'s Husband | Mr. Vipin Luthra
| Mr. Rahul Kirloskar
| Brothers Mr. Deepak Ansal
| | Mr. Gopal Ansal
 Sisters ' Mrs. Indra Puri
| | . Mrs. Meenakshi Verma
2. | Mr. Pranav Ansal , Vice | Father ' Mr. Sushil Ansal
Chairman Mother Dr (Mrs.) Kusum Ansal ]
'_V\ﬁfe Mrs. Sheetal Ansal ]
' Son Mr. Ayush Ansal B
Daughter Ms. Anuksha Ansal !'
Sisters Mrs. Archna Luthra |
. Mrs. Alpna Kirloskar ‘
il | HUF B | Pranav Ansal & Son HUF \
3. | Mr. Dinesh Chander | Father Shri. Ramesh C. Gupta |
Gupta, CEO & WTD Mother Smt. Manju Gupta )
. Wife Mrs. Ruchira Gupta
Son Mr, Aryaman Gupta
| Sisters | Ms. Nidhi Gupta
4. Mr. Anoop Sethi , CEO | Father Late Sh. Vinod Kumar Sethi
& WTD (w.ef. 11t | Mother Late: Smt. Manorama Sethi |
February, 2022) . Wife Mrs. Tulika Chandra Sethi
' Son Mr. Nakul sethi
Daughter ' Mrs. Anushka SethiX
| Brother Mr. Sandeep Sethi |
5. Mr. Abdul Sami, | Father | Mr. Abdui Aleem
Company Secretary | Mother | Mrs. Rana Nasreen
| Wife | Mrs. Hanan Fazl -
| ' Son | Master Rayyan Sami
| Master Shayaan Sami -
Brothers Mr. A.R. Faisal
' Mr. Mohd. Suhail
| Mr. Abdullah Aleem
| | Mr. Mohd. Tayyab |
' Sisters ' Mrs. Fauzia Igbal
| Mrs. Farah Khan
| 5. ' Mr. Prashant Kumar |, | Father Sh. Ram Prasad Kulshreshtha
| | CFO Mother - _
| Wife Mrs. Jyotsna Kulshreshtha |
Son Master Siddharth
| Kuishreshtha |
‘ Daughters Ms. Aditi Kulshreshtha [
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10. Non-executive and independent director of Parent Company:

a. Mr. Satish Chandra
b. Smt. Jagath Chandra
¢. Mr. Kulamani Biswal

B. Refer Annexure — 1 for details of related party transactions during the year &

45.

46.

balances as at balance sheet date.

Auditor remuneration
| Sr. No. | Description [2022-23 [ 2021-22 |
Amt. in INR|Amt. in INR
O | Lakhs Rs. Lakhs Rs.
1. | Audit Fee R 10.30 10.30
Tax Audit Fee 1 0.35 1 0.35
Limited Review 1120 11.20
| 2. _Other { = { =
' Total | 1.85 1.85

Pursuant to taxation law (Amendment) ordinance 2019(‘Ordinance’) issued by Ministry of
Law & Justice (Legislative Department ) on 20 September 2019 which is effective from 01t
April 2019, domestic companies have the option to pay corporate Income tax @ 22% Plus
applicable surcharge and cess subject to certain conditions. The company made an
assessment of the impact of the option given under ordinance and decided to exercise
lower tax option u/s 115BAA from the financial year 2019-20.

The Company has not made any default in repayments of dues to Debenture Holders for
the financial year ending on 31% March 2023. Details are as under
| Period of Delay - : I_
Particulars | As at 1.31Days | 32-60 |61 - 89 90- 182 Above 183 | Total
| y | Days Days Days Days | (Rs)
| Debentures | B )
Against principal Amount
ICICI March
Prudential 31,2023 | - - - - - -
Venture ‘
Capital Fund (March !
31,2022) | - - | - | - (1929.54) (1929.54)

47.

Figures in brackets/ italics indicate previous year figures.

* The Debentures holder ICICI Prudential Venture Capital Fund Real Estate (IPVCF) of Ansal
Landmark Townships Private Limited has been seftied and paid during the year and NOC has
been received.

Having regard to integrated nature of real estate development business of the Company,
there is only one reportable segment ‘real estate development’. In view of which the
disclosure requirement of segment reporting pursuant to IND AS 108 “Operating segment”
under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the
companies Indian Accounting Standards (Amendment) Rule 2016 is not applicable.

/3\
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48. In the opinion of Board of Directors, Financial Assets, Non-financial asset and other asset
have a value on realization in the ordinary course of business at least equal to the amount
at which they are stated in the Balance sheet and provisions for liabilities are adequate.

49. Post Reporting Events:

No adjusting or significant non-adjusting events have occurred between the reporting date
and the date of authorization.

50. The management and authorities have the power to amend the Financial Statements in
accordance with Section 130 and 131 of The Companies Act, 2013.

51. There are no dues to Micro and small enterprises as per MSMED Act 2006 to the extent of
information available to the company.

52. Previous year figures have been regrouped / rearranged wherever considered necessary, to
make them comparable with current year’s figure.

For MRKS And Associates For and on behalf of the Board
Chartered Accountants
FRN No.: 023711IN

= (i

W&%

Saurabh Kuchhal (Géesh Kumar) (Ranbir)
Partner Director Director
Membership number: 512362 (DIN NO. 08523718) (DIN NO. 08526798)

UDIN: 23512362BGWDZX3775

Date: 04/09/2023
Place: New Delhi



