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Limited review report for the quarter ended June 30, 201{;{,’;};’;:@ ELL\,U:L%:&?;:nc;ﬁT

To

The Board of Directors,

Ansal Properties & Infrastructure Limited
New Delhi

1. We have reviewed the accompanying statement of unaudited financial results of Ansal
Properties & Infrastructure Limited (the Company) for the quarter ended June 30, 2018 (the
statement), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(the "Listing Regulations, 2015") as modified by circular no. CIR/CFD/FAC/62/2016 dated July 5,
2016 which has been initialled by us for identification purposes.

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34)
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian
Accounting Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016 is the responsibility of the Company’s management and has been approved by the Board
of Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

‘Review of Interim Financial Information performed by the Independent Auditor of the Entity'

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of Company personnel and

i analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and, accordingly, we do not express an audit opinion.

4. Without qualifying our review conclusion, attention is invited to the following:

a) We draw attention to Note 3 to the financial results, wherein the Company has disclosed
the impact of adoption of Ind AS — 115 “ Revenue From Contracts with Customers”, as
assessed by the Company. The Company is in the process of evaluating the final impact
pertaining to earlier years as disclosed in the said note, which has not been reviewed by us.

peam

b) The Company had claimed a cumulative exemption of Rs. 3,448 lakhs up to the period ended
March 31, 2011, continuing up to the end of current period, under section 80 IA of the
Income Tax Act, 1961 being tax profits arising out of sale of Industrial Park units, pending
the notification of the same by Central Board of Direct Taxes (Competent Authority). The
Competent Authority rejected the initial application against which the Company has filed
review petition. The Company has taken opinion from a senior counsel that its review
petition satisfies all the conditions specified in the said Scheme of Industrial Park under
Industrial Park (Amendment) Scheme, 2010. No exemption is claimed during the current
quarter, as there are no sales of industrial park units. Refer note 4(i) to the financial results.
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c)

d)

e)

g)

h)

The Company is carrying project inventory of Rs. 36433 lakhs for one of its Group Housing
Project. The Company had applied to the Authority for developing the project on the basis
of revised Scheme announced by the Authority for which approval has been received
envisaging developing the project on a smaller piece of land equivalent to the amount paid
and surrender balance project land subject to certain conditions. Pending final decision of
the Authority in the matter and fulfilment of conditions precedent, the management is of
the view that there is no impairment in the value of land/ project and we have relied on
management contention. Refer note 4(ii) to the financial results.

Pursuant to Orders of the Company Law Board {CLB} dated the December 30, 2014 and April
28, 2016, the Company was required to refund all its public deposits as per the schedule.
Further, as per National Company Law Tribunal Order dated January 13, 2017 and in
response to an application filed by the Company, as amended/extended from time to time,
the Company was required to repay Rs. 200 lakhs per month as per revised schedule. As on
June 30, 2018 an amount of Rs. 1190 lakhs is overdue as per schedule. Refer note 4 (jii) to
the financial results for full details.

As per prescribed norms issued by Reserve Bank of India (RBI) and exercise of powers
conferred on the Bank under Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 (SREAFAESI), one of lender “Allahabad Bank”
(the Lender) has classified the bank accounts of the Company as Non — Performing Assets
(NPA) and have demanded the entire amount of Rs. 13231 lakhs due towards the banks
outstanding including interest and penal charges. Against such notice, the Company
approached to Debts Recovery Tribunal (DRT) and DRT has passed the Order. However, the
Lender has also filed an application simultaneously with DRT which is still pending. The Bank
also appealed against the order of the DRT in Debt Recovery Appellate Tribunal (DRAT) and
the matter is pending at DRAT for admission with notice to the Company. As explained to
us, the Company is in discussion with the lender to resolve this matter. Refer note 4 (iv) to
the financial results.

As per prescribed norms issued by Reserve Bank of India (RBI) and exercise of powers
conferred on the Bank under Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 (SREAFAESI), four lender banks of the Company
have classified the bank accounts of the Company as Non — Performing Assets (NPA) and
have demanded the entire amount of Rs.14069 lakhs due towards the banks outstanding
including interest and penal charges. As explained to us, the Company is not in agreement
with the contention of the lender banks and is in discussions with the lender banks to
resolve this matter. Refer note 4 (v) to (viii) to the financial results.

The Company and one of the lender of a subsidiary Company has filed cases on each other
for their dues/ claims in Hon’ble Mumbai High Court. The Company has given corporate
guarantee to the lender on behalf of the subsidiary. Due final outcome being uncertain as
the matter is subjudice, we have relied upon the contention of the management. Details
are more explained in the note 4 (ix) to the financial results.

One of the lenders of the subsidiary Company has classified the bank account of the
subsidiary as Non — Performing Assets (NPA) and filed as case against the Subsidiary in NCLT.
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The Company has given financial guarantee to the lender on behalf of the Company. Details
are more explained in the note 4 (x) to the financial results.

i) The Company had filed income tax returns for the assessment years 2016-17 & 2017-18
; without paying self-assessment tax of Rs. 1047.47 lakhs & Rs.374.06 lakhs respectively. The
Income Tax Department has sent notices to the Company u/s 139 (9) of the Income Tax Act,
1961. The Income Tax Department is inter — alia empowered to proceed and complete the
assessment ex- party. Refer note 4 (xi) to the financial results.

j) One of the operational creditor (OC) has filed against the Company case in National
Company Law Tribunal (NCLT) for recovery of its dues amounting to Rs. 1474 lakhs. As
explained to us, the Company is in discussion with the OC to resolve this matter. Details are
explained in note 4 (xii) to the financial results.

! 5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement has not been prepared in all material respects in
| accordance with the applicable Indian Accounting Standards (Ind-AS) prescribed under section
‘ 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
other recognized accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015, read with
SEBI circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

f For S. S. Kothari Mehta & Co.
Chartered Accountants

: Firm Registratif? No: 00075@!}!

, ahal L‘_' RERS BE] f._..
Partner \" 74
Membership No.: 087294

Place: New Delhi
{ Dated: August 13, 2018
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ANSAL PROPERTIES & INFRASTRUCTURE LTD.

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2018

Rs. In Lakh
SL.No. |Particulars Quarter ended Year ended
30/06/2018 31/03/2018 30/06/2017 | 31/03/2018
(Unaudited) | (Audited) | (Unaudited) | (Audited)
1 Income from Operations
(a) Net Sales/Income from Operations 5,625 14,881 21,363 52,811
(b) Other Operating Income 294 605 645 2,122
Total Revenue from Operations 5,919 15,486 22,008 54,933
.(c) Other Income 1,404 419 144 1,949
1l Total Income 7,323 15,905 22,152 56,882
1] Expenses
(a) Consumption of Materials Consumed/ construction cost 1,700 9,926 16,635 43,927
(b) (Increase)/decrease in stock-in-trade and work in progress 391 107 629 (259)
(c) Employees benefits expense 537 448 627 2,288
(d) Finance Cost 3,554 2,453 2,690 10,171
(e) Depreciation and amortization expense 65 88 78 332
(f) Other Expenditure 731 1,162 1,256 4,247
\Y Total Expenses 6,978 14,184 21,915 60,706
vV (Loss) / Profit before exceptional items and tax (Il - IV) 345 1,721 237 (3,824)
Vi Exceptional ltems
Provision for Impairment in value of Investments - - - 2,563
Vil (Loss) /Profit before taxes (V-VI) 345 1,721 237 (6,387)
Vil Tax expenses
-Current Tax 29 - 104 -
-Deferred Tax 57 269 24 (2,546)
-Tax pertaining to earlier years - 21 - 17
Total Tax 86 290 128 (2,529)
IX (Loss) /Protit for the period (VIT-VITT) 259 1,431 109 (3,858)
X Other Comprehensive Income (net of tax) (16) (1) (14) 26
XI Total Comprehensive (Loss)/ Profit for the period[Comprising (Loss)
[Profit (after tax) and Other Comprehensive Income (IX+X)
243 1,430 95 (3,832)




s

SL.No.

Particulars

Quarter ended Year ended
30/06/2018 | 31/03/2018 | 30/06/2017 | 31/03/2018
(Unaudited) | (Audited) | (Unaudited) | (Audited)
Xl Paid up Equity Share Capital 7,870 7,870 7,870 7,870
(Face value of Rs 5 per equity share)
Xl Reserves excluding Revaluation Reserves as per balance = - - 157,975
sheet of the previous accounting year
XIV  |Earning Per Share(EPS) (Rs.) ( not annualized )
Before Extraordinary Items
(a) Basic 0.16 0.91 0.07 (2.45)
(b) Diluted 0.16 0.91 0.07 (2.45)
After Extraordinary Items
(a) Basic 0.16 0.91 0.07 (2.45)
(b) Diluted 0.16 0.91 0.07 (2.45)
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