ACA & ASSOCIATES
CHARTERED ACCOUNTANTS

e

INDEPENDENTAE}DE'T()R’SREE’ORT
TOTHE MEMBERS OF KUTU MBKAM REALTORS LIMITED
Report on the Audit of the Financial Statementy
Opimon

We nave audiled the accompaliying lnainvial staements of Kutumbkam Realtors Limited (“the
Company™ i which comprise the Baiznee sheet s “arch 31, 2007 the Statement of Profit and
Loss Uneluging Oter Comprehensive income). e Statement ol Changes i bguity and the
Statcimen ol Cash Ploses Tor e o conded oo that date, and notes 1 e fndancial ststoments

i dotoniting policies and oter enphLOn aLTnaton

ncluding 4 sunmman of e s
(hereinafter referred to as “the finaneial statements’)

in our opinion and 1o the pest of our iormanon and oo
aloresaid financial siatements give the informarion required by the Campanies AC 2013 ("the ActT)

Pyt the caplanaiions gly of b the

i the manner so required and prve a true and tair view (novontonnity wih dhe ndian Avcouning
Standards preseribed under section 133 o the At read with the Companies (Indian Acootnting
Srandards) Rudes 2015 as amended. thereut hnd AR and other aevouniiny priveiples generally
accepted i india, ol the state of ArTaiss of the Company as at March ot 2023, the tosses and tolad

comprehensive losses, changes i equiny and s cash nows for the year ended on that date.

Basiy for Opinion

Wo conducted owr auwdit of the Pranciad stalements i acconbiwe sl the Sy on Auditing
spccm:d ander seolian 13 ) I A T A BRI 1'\:-;53\,:\1~,'lhii::'u>\ veadder thioae standards are

Fat e nanciad statements section of

further deseribed in e Auditor’s Respansidaitivs for the Audid

our report. We are ndependent ol the Company i securdanee with the Code ol Prhics issued by the
bstituie of Charersd Avvoldians S indie COAT wogether swah the etlien! reduirenients hat we
reloy i o our audin ol te Mnanchl slataaenis ider the provisions of the Ac and the Rules made
thereunder, and we duve fullihed our other vthical raspansibilities i aveordance with these
requirenienis did e LA Code ot Blhiees,

We believe thar the audit evidenee Al bt s sufTiciontsind appropriate 1o provide a hasts for

DU dadit opmion enihe Ganvind siements

Yianagement's Responsibilities for the Fimancial Statetents

o : : P o nen preesil ] s 1345 C oyl A
vy Bourd ot Diredtor b 1'c~;pm'm‘a>'.u Por the nuiiors sttt i 13451 el the A

1 he Comps
with respect 1o the preparmion ol sy vl statoients gal wive iy and falr view of the
fnanen! position. fimandial performance. tlal comiprelensive income, changes i cguity and cash

fows ol the Company i accordinee Wit the tad AS and other decounting priniples ceneraliy

gecepted i India This respensibilin wiso mcludes printenante of wlegquaie avtounting pocords i
sccordance with 1he provisions af e Acy for satesuarding e assels of the Company and for
! o ! appliviiiun uy approprisie

p:‘c\umlm and detecting i and oliver predUieies!
aovouiiing p aon muhar tadamcits apd estinaies Ut are resuiabic et nrndent amed Jdesign,

fplementatal and maintenanee ot adeduaie Dlernal lnanwin o centreds

; ! i J . B R PE ;
gitectively far ensurmg the accuracy and compieteness oF e acoounting reciras, pelevant 1o e

prep o wid proseiiition of the tinaneiad stalemenls g e d e ol Gair view and are o€
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from material misstatement, whether dug w fraud or arror

In preparing the financial saements, managenent is responsible for ussessing the Company's ability
{o continue as a going concern, disclosing, ns applicable, matters related 10 going concern and using
the going concern basis ol accounting unless management either intends w liguidate the Company or
1o cease operations, or has no realistic afternative but 1o do so.,

The Doard of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilitics for the Audit of the Financial Statements

Qur objectives are to obtain reasoneble assuranee about whether the fnancia! stalements as a whole
are free from material misstatement. whether due w fraud i error, and w st wh auditor’s reporn
that includes our opinion, Reasonable assuiance is o | fuh level of assurance. but is not a guarantee
that an sudit conducted in accordance with SAs will always detect o maierial misstatenent when it
exisls. Misstalements can arise from fraud ur error and are considered material if, individually orm
the aggregate. they could reasonably be expected o siluence the economic decisions of users taken
on the basts of these lnancial statements.

w
t

As part of an audit v accordanes wilh SAsowe exercise professional judgment and maintaly
nrofessional scepticism throughout the audit. We aiso:

e ldentfy and assess the risks ol material missinenent of the fnancial statemens, whether due
10 fraud or error, destgn and perform audil procedures respuliive 1o those risks, and oblain
aucil evidence that is suiticient and appropriate 1o provide a busis for our opinion. The risk
of nat detecting a material misstaemen!t restdting from fraud is higher than for one resulting
Fom eror, s drd oy anubie wollusiony lorgen. FRIT ) SCTFLIRE ISR
misrepresentations, ar the override of internal control,

¢ Obuain an understanding of inernal (nanciat contret relevant to the audil in order o design
audit provedures that are appropriate in the clreunstances. Under section L4330 ol the Acl
we are also sesponsible for oaprossing vur ophion op whether the Company has adeguale
Diternal financial controls systent i place and the operating effectiveness of such controls.

o Lyauaie e appropriateness of aowouning solicies wsed and the reasonabieness of

accoumting estimates and retated disclosures made by the management.

e Conclude on the appropriainess of unagement's use o the going concern basis of
accounting and, bused o the aadit evidence obtained. whether wmaterial wneeitding oxists
relatod 10 cvents or conddions  tiat mas vt signiticant donbt on e Compans s anhity
COMLILY 5 1 il vonvern Hise vonvlade that s paterial uneertainn exista, we are required
o draw attention i our auditor’s repart to the related disciosures i e Tinancidi stateients

ar. 11 sueh disclosures we adeguate, o modify our opinion. Gur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report FHoswever, fulare events or

conditions may causc the Company o cease to CoOntinue a8 d pobig Coneerin

o Dyalumte the averatl proseniation, structure dnd content or e sl shdeinents, ehading
the disctosures. and whether the financial suiements represci the underying tansactions
and evenls in a manner tat achieves fair prosentatien.

Materiahiny 15 the magnitude of misstatenents iy (e Maneial statements that, indisiduatly or in

agpregdte. makes it probable that the cconomie Jecisions ol

o reasonably knowledgeable user of
the Dnancial statements may be influeneed We consider quantitative nunenialiy and qualitaiinve

Faclors i1 () planning the scepe of our audit work and 1 evaivating the results of vur work: and




{iyto evaluate the eftfect of any identified MIsstalements in the financial stalements,

We communicate with those charged with governance regarding. among ather matiers, the
planned scope and tming of the audit and signiticant audit findings, inctuding any signiticant
deficiencics in internal controf that we identity during our audit,

We also provide those charged with governance with & statement thal we have compiied with
relevant ethical reguirements regunding independence, and 1o communicate with them all
relationships and other matiers that may reasonably be thought fo bear onour independence, and
where applicable, related safeguards.

Reporton Other Legal and Regulatory Requirements

As required by the Companies (Audiior's Report) Order, 2016 (7the Order” ) issued by the Central
Government T teras of Seation 14301 of the Act we give o Annesure AT a statement on the
matters specified in paragraphs 3 and 4 of the Order.

As required by Scetion 14303 of the AcL based vt eur audit we repert hal:

a)  We have sought and obuined all the inlormation and esplanations which 1o the best of our
knowtedge and beliel were necessary for the purposes of ourdudit of the atoresaid tinanctal
statements.

Ly Loouropinion, proper books ot account i required by Taw have beerthept by the Cumpany
so fur as it appears (rom our examination of those boks.

¢} Uhe balance sheet. the staenent of profitand foss
statement of changes 10 ediity and the statement af cash Dow dealt with By tiis Report are
i agreenent with the relevant hooks of avcount.

inctuding othier campreheisive income,

d) oo opinion, the atoresaid fnamcial staenients comply with thie Tnd AS specificd under

Sectivh |33 of the At reed ol relovant Ju s tastnd there andet

¢y Onibe basls of the written representations received From the directons iy on March 31 2027
taken on record by the Board ot Directors, none ol the directon s Jisyualificd as on March

17022 from being appuinted as o direcior in erms of Section 104 (7)ol the At

0 Wi respect o the adequaey vt e Diter Gnancial contraly over financial reporting of

tie Company and the operaimg ooty enioas of suol controls, relen o oul separate Repoit

i CAnnexsure B0 O report oapresses al armoditicd upinion on the adequacy and

eperating effectiveness of the Compuny’s internal fnancial controls over Trancial
)

FCPOTHIL,

I our opinion. and according to e intormation and explanations given w, the company has

i
-~

ol paid any managerial remuneration during fhe year ended March 31, 20220 Hence.

sron jaians of section (97 read with Sehediie Vo e Act are noi anpiivable o the Commian
i 't p

and has ot cemmentad spon:and

by With respect o the other matters Lo bo neluded 1 the Auditor’s Repart by accordance with
Rule 11 ot the Companies (Auditand Auwditors) Ritles, 2014, ws amended iy our opinion and
1o the best of our information aid aecording o the cxplanations given 1o us:

I The Company duees not have an ponding litigations ws Aareh 31,2022 which would

impact s nanelal positioi i fnancial statenents,




any did not have any tong tenn contracts tncluding derd valive contracts for

i, The Comp
which there were amv marerial toreseeable Tusses: disd

There were no amounts which were required 1o be s ferred W the Tnvestor Education

and Protection Fund by the Company.

.

For ACA & Associates
(Firm Registration No. U28414N)

Charerad Avcountants

Joow T
“hiranjivi Abhishek

w\\\ \ PARTNER
FRIY 1 "gf:. M No S0¢9200
oEna14g ﬁg%'},ﬁt}%b\wl\\ﬁ‘a\:’t’%_
gt New Delhi

Dare: 21 0572022




ANNEXURE *A’TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Kutumbkam Realtors Limited of even date)

i The Company does not have any Fined Assets, therelore, clause SOHa 10 (2] is not upplicable
on the Company.

i, The company is in the business of business of real estate development; however the company
does not hotd inventory, Therefore. the provisions of Clause 30i1) of the said Order are not
applicable o the Company treter noie no S140r ot the francial statement).

Hi The Company has notgranted amy foans. cectred or tsecured, o companies. firms and limited
liability partnership or other parties coverad i the register malnained under section 189 of the

Act, Therelore, the provisions of clause (i of the sald Order are not applicable to the
\.‘R)ﬂ‘i}‘.‘rt‘lﬂ'\
v, As per the information and explanation given 1 us and on the basis of vur exaniination of the

records. the company falls within deliniton of Infrasiructury Compant as per Sehedule Vi of
Act trerelore provisions of the section 180 Joes ol apply to the Compin)

V. Ay the conpansy has not aceepted depoaiis, the diretlines boucd By he Resvinve Bank ot India
and provisions of seetions 73 10 70 ura olher provisions of the Actand rules frmed there

under. are not applicable.

VL According o the informaton and explunation given o us, the Central Government has not

&

prescribed the malnienanee o vost decouniing records ulder sevtioh TA8UH ol the A

Therelore the provisions of Clause 3y Py oriie sad Order are oot applicable to the comparny

vil, {arAceording 1w the TRormation mid exphulalions ghver o andd e records of the Company
examined by us, inour opiion, the Compdis s generaily regudar b undisputed
statutory dues in respect of heome tdx. satles tan, sumiee tan, custons duy. excise disty, poods
and service tax. cess and other malerial statutory dues as applicabie with the appropriale
authorities. Provident funds, caipluyees’ stale lpuranee are not applivable on the compan.

L Aenos

Purther. there were o undisputed amounts outstaniding at the vear-end for a peried ul more

than i neonths ronn the date vy beewng pisuole.

(b} Avcording 1o the mtormauon and explanaiions given o us and as per e buoks and revonds
examined by us. there are no dues of Custem Duty, Income Fax, Faelse Duby . service Fax,
Sales Tax, Goods and Serviee Fax wnd Coss which have not been deposited v account ol any
dispute.

v, Acvording 1o the informaiion and cuplanntivng given s and s per e buoks and recards
enariined by ous, the Compans does ot B am horrowgs frontans GOVernenis. Financlal
Castitetion or bank nor has it ssued sy debentures dy at he balanee shicet date, the provision
of clause 3viih) of the Qrder are not applivable o he compains.

v, According to the information and explanations given b the maragement. the Company has not
saised any monies by way ofiniil pubiic ofrer oy furiher publiv ofTer during the financial year,
and the Company has ot raised any teom founs. Avcordinghy. the pravisions ot clavse 31ixy ot

e Ordor are not apphicable to the compan

v, bnour opinfon and v the s e o information and explanations g1ven 1 ds. no cuses ol fraud
by the Company or fraud un the Compainy by i otficers o cinpluy ces has been neticed or
reported during the year.

sLo Inour optinion, and acvording 1o thi
not paid any managertal emuneration during te year. Henes te proy ions of section 197 ol

reporting tedilivingti of the Qrder are

Topsation and expinations given 1o us, e conpaiy has

(e At i notapplivable o il vompany atic i FURHSY

not applicable.




it As the Cotmpany s nota Nidhi Compang. henee clause (xiid of the Orsder is not applicable to
the Conmpany .

xii,  Inour opinion, and according o the information and explanations given o us during the course
of audit. transactions with the related parties are in compliance with section 188 of the Act
where applicable and the details have been disclosed in the notes o the financial statements, as
required Dy the applicable accounung standards. The provisions ot sectiont 77 are not
applicable w the company and accordingly reporting under clause Finiiinsotar as it relates o
coclion 177 ul e Avt by et dpplicable e the Company and enee the related reporling
requirement of the Order are not apphcabte.

alv, As the Company has not made any preferential aliorment and privale placement of shares or
fully & partly convertible debentures Juring the vear under review. the requirement of section
37 of the Act ase not applicadle.

XY, [ ow vpinion and on the bt o Tnrorntion and eaplumsitions given Lo s, the Company has
ot entered mto non-cash ransactions with directors and persuits coniedted with himi Heneg,
the provisions of section 197 of Act are not applicable.

RV tn our opinion and on the busis of information and explanations given 1o Us, the Company s
not required to be registered under section 45-1A of the Reserve Bank of India Act. 1934

For ACA & Associales
(Firm Rewistration No. U284HAN}

Clharterad Accountants
Sepv

s Chiranjivi Abhishek
PARTNER
N No 500200
COLeE Py LN SVH




“Aupneaure B to the Independent Auditor's Report to the members of Kutumbkam Realtors
Limited on its financial statement

Report on the Internal Financial Controls under Clause (i) of Sub-scction 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 1(1) of "Reporton Other Legal and
Regulatory Reguirements’ section

We have audited the internal financial comrols vves Francial reporting ot Kutumbkam Realtors
Limited ("the Company™) as of March 31,2022 in canjunction with our auditofthe financial stalements
of the Company for the year ended on thal dat.

VManagement's Respunsibility for Internal Financiad Controls

The Board of Directors of the Company 13 responsible for establishing apd mainaining inernal
fnancial controls based on the inernal control over linanaat reportiag st established by the
Company considering the cssential components of internul control stated 1o tie Guidanee Note on
Audit of tnternal Financial Controls (ver Financial Reporting issued by the nstitute of Chartered
Accountunts of ndia™. These responsibibies elude the destgn. implementation and maintenance of

adequate imernal fianeial cantrols Ui wore onerating eitectivedy for e e arder!y and etfficient

conduct of its business, including adherence 10 the Company's policies. the safepuarding of il desels,
the prevention and deteotion of {Tauds and errors, the doaurady and compicieness ot the AU OURTIng

records. and the Umely preparation of reliuble financial information, as required under the Act
Auditor’s Responsibifity

Ovur respons hility s 10 @Npress 4l opinici v the Company's Siernal nangial contrals over ianekil
of the coppaity reperling based enour audit

We conducted vur audit 1o accordance with e Guidanes Note ot Awdii of fnternal Financial Controis
Over Fliancial Reporting (the mGuidanae Note) and tie Stidavds on Aaditng, as specified under
cection 1430107 of the Act, to the extent appiicabie W an audn of internul nanviai controls, both
applicable (o an audi ol tnternal Financial Controls and. bath isseed by the Institute of Chartered
Accautins of India, Thase Srandards and the Genvanee e Ui

i wo vetph it ethica
requirements and plan and pertori e wudit o ohtain reusonably assutance ubodl whether adegaate
internal financial controls over financial reporting wis established andd Iainined and o such conols
operated eltectively in all material respedts,

An audit involves performing procedures to obtain audit evidence about the adegquacy of the internal

Francial controls svsienn over financial reporting and thelr operaling erfecin s,

Our audit of internal Ninancial controls over faaneiad reporting meuded chiaining an wrderstanding of
ernal fnancial controls over financial reparting, assessing fhe risk tata myarerial weakness exisis.
g ellzetiveness o Dl contrl bused on the

and testing wnd evaluatng the design and opes
; _— . . . - i . - ot
assessed risk. The provedures selected depend ub e auditor's judgement melading e assessment of

the risks of onteratd isstatement sl e Moeneind stateme s, whether due to fraud orerror

We belicve that the audit evidenee we e obained s sullicient and appropniate provide a bisis 101

our audit opinten on the Compans internad Tnanvial controls systenrover financial reportimg.




Meaning of lnternal Financial Controts Over Financial Reporting

A Company's internal tinancial comroi over fnuncial reporting s a provess desipned o provide
reasonable assurance regarding the reliabiiity ol lnancial reporting and the preparation of financial
statements for external purposes in accurdance with penerally accepted aceounting principles. A
Company's internal financial control over financial reporting includes thase policies and procedures
that:

ay  pertain to the maintenunce ol records that. in reasonable detail, accurately and fairly reflect the
transactions and dispositians o the assets 0f the COmpaiy:

by provide reasonable assurance hat ransactions dre recurded ds necessaly W peril preparation
of fnancial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures ot the company are beiig mace aniy jn accordance with
autliorizations of managerent and directors ol the company; and

¢p provide reasonable assurance regardig proventian or dorely detection ol unauihorized
: B :
degulsition, use, o dispositivn ol e compainy 'S assels that could hve material ertect on the
PTiranciat staiemenis.,

fnherent Limitations of Internal Financial Controls over Financial Reporting

includimg the

Because of the mborent Bmitations of mwernal fnansind controls aver fNinaneial reportin
possibility of collusion or improper Mangement wivimide o cuptrobs, undori msslademenis due
error o7 fraud may eecur and not be detecied. Also, projections obany evaluatton ol the miernal financial
comrols over tnancial reporting W luture perods are subjeciio the risk that the ipternal tinancial control
over {inancial reporting may become inadequate because of changes 1n conditions. or that the degree of

compliatiie with the policies o procedures may detertorate.
Opinion

1 our apimon. o the best of our iniurmatien and soeording e caplnwbons ghveh fu s e
Compamy has. in alt material vespects. an adequate internal financial controis systeny over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
Muarch Y1 2022, bused on “the tntenal control over financial reporting vriteria established by the
e Guidaiee Note on Audit

Compans considering the essential componenis G Tt contel stated
of Tternat Fhsmeiad Contrals Over Pliancial Reporting sucd by thie Dnstilute of Chartered
Accouitanls ol lndia”

For ACA & Associates
(Firm Regiswation Nu 028414N)

Clugtered Accountants

—Mwmﬁ_x

PARIENER
M No 309200

Place o) Signature: New Deliv
Date: 21/03/2022
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KUTUMBKAM REALTORS LIMITED
CIN U70109DL2007PLC158487
Balance sheet as at March 31, 2022
{Amount in Rs.'000)

Particulars Note As at As at
No. March 31, 2022 March 31, 2021
Assets
Non-current assets - -
Current assets
(a) Inventories 2 24 961 24,961
{by Fmancial assets
(1) Cash and cash equivalenrs 3 2 21
{cjTrade receivables - -
Total assets 24,982 24,982
Equity and liabilities
Equity
{a) Share capital 4 500 500
" (b) Other equity
Reserve & Surplus 5 {239 (232)
261 208
Non-Current liabilities - -
Current labilities
(a)} Financial Liabilities
(1) Borrowings 6 - -
{11y Other Financial Liabilities 7 24,721 24,714
(b) Trade Payables - -
24,721 24,714
Total Equity and Liabilities 24,982 24,982

See accompanying notes to the financial statements 1-24

In terms of our teport of even date attached
For ACA & ASSOCIATES For and on behalf of the Board
(Firm Registration No. 028414N)

- «<harteted Accountants

e U JR Iy

Chiranjivi Abhishek Satinder Singh epak
Partner Director Director
M No 509200 DDIN 07985746 DIN (8137802

Place: New Delhi
Date: 21.05.2022




KUFTUMBKAM REALTORS LIMITED
CIN U70109DL2007PLC158487
Statement of Profit and Loss for the year ended March 31, 2022

(Amount in Rs.'0G0}

Particulars

Note

For the year ended
March 31, 2022

For the year ended
March 31, 2021

Revenue from Operatons
Total Income

Expenses
Other Expenses
Total Expenses

Profit /(Loss) before exceptional item and tax
Tax Expensc:

Current Tax

Deferred Tax
Profit /(Loss) for the year

Other Comprehensive Income

A (@) Irems that will not be reclassified to
profit or loss

{1} Income tax relating to items that will
not be reclassified to profir or loss

B {3} Trems that will be reclassified to
profit or loss

(ity Income tax relating to items that will
be reclassified to profic or loss

Total Other Comprchensive Income

Total Comprehensive income for the period
Earning per equity share

(1) Basic
{23 Diluted

9

10
10

&)

(12)

(0.15)
1(0.15)

(6.24)
(©.24)

See accompanying notes to the financial statements 1-24

In terms of our report of even date attached
For ACA & ASSOCIATES

(Firm Registration No. 028414N)

Charstered Accountants

Ab

Chiranjivi Abhishek
Partnier

M No 509200

Place: New Delhi
Date : 21.05.2022

For and on behalf of the Board

V/)gr’#‘t“&d,(:/ jlwﬁ/

Satinder Singh
Director

DIN 07985746

eepak
Director
[3IN 08137802




KUTUMBEAM REALTORS LIMITED
CIN U7(109DL2007P1.C158487
Statement of Cash Flow for the vear ended March 31, 2022
{Amount in Rs.'000)
Particulars For the year ended  For the year ended
March 31, 2022 March 31, 2621

(A) Cash flow from Operating Activities
Net Profit /(TLoss) after tax (8 {12
Adjustment for; .
Non Operating Income & Expenses - -
Cash loss from operating before Working Capital Changes & (12)

Adjustment for;

{Increase)/Decrease in Current Asset - -
Inerease/(Decreasce) in Other Financial Lizblides 8
Cash flow from Operating Activities (A) - -

) Cash Flow from Investing Activities

Cash Flow from Investing Activities (B) - -

(C) Cash flow from Financing Activities

Cash flow from Financing Activities (C) - -

(D) Net Increase/(Decrease) in Cash and Cash equivalents (A+B+C) - -

Opening Balance of Cash and Cash equivalents 21 21
Closing Balance of Cash and Cash equivalents 21 21
Net Increase/(Decrease) in Cash and Cash equivalents - -

Components of Closing Cash and Cash Equivalents (refer note 3 & 6)
Cash m Hand - -
Balances with Banks

{2} In Current account 21 21

21 21

In tetms of our report of even date attached

For ACA & ASSQOCIATES For and on behalf of the Board
(Firm Registration No. 028414N)
Chartered Accountants

fro I Jybinde—h-
Chiranjivi Abhishek Satindet Singh cepak
Partner Director Director
M No 509200 DIN 07985746 IDIN 08137802

Place: New Delhs
Date; 21.05.2022




KUTUMBEKAM REALTORS LIMITED
CIN U70109DL2007PL.C158487
Statement of Changes in Equity for the year ended March 31, 2022

“|Place;: New Delhi

{Ameount in Rs."000)

Share capital

Other
Comprehensive
Income

Retained Earning

Total Equity

As at March 31, 2020

500 (220) -

280

Net Profit

- (12)

3

Transfer from Debenture
redemprion reserve to General
Reserve

Actuarial (gam)/loss in respect of
defined berefit plan

Fatr value change on available for
sale financial assets

As at March 31, 2021

500 (232) .

et Profir

- (8)

Actuarial (gain}/loss in respect of]
defined benefit plan

Fair value change on available for
sale financial assets

As at March 31, 2022

500 (239) -

261

In terms of our report of even date attached

For ACA & ASSOCIATES
(Firm Registration No. 028414N)
Chartered Acceuntants

Chiranjivi Abhishek
Partner

M No 509200

Date: 21.05.2022

For and on behalf of the Board

u/(;&'}\‘mbjc/’\ji"'\w’éf

Satinder Singh Deghak
Director Director
DIN 07985746 DIN 08137802




KUTUMBKAM REALTORS LIMITED
CIN U70H09DL2007PLC158487
Notes to Financial Statements for the period ended March 31, 2022

Note 1. Carporate Information, Basis of Preparation of Financials and Significant Accounting Policies

11
a.

1.2

Background of the Company:

Corporate Information

Rummbkam Realtors Limited ("the Company™), having CIN aumber UT0T09D1.2007PLCT 58487, was incorporated on January 29, 2007 having
its registered office at Half Basement No.1, Fast of Katlash Community Centre, Sandhya Deep Building New Delhi South Delhi DL 110065
IN.

The company has been formed to carry on business to acquire by purchase and sell, Lease, Hire or other wise land and properties of any tenure
or interest their on to erect , construct houses, buildings or works of every descriprion Development of Colonies and pull down rebuild,
enlarge, alter Improve existing houses and building to construct and appropriate any such land into and for roads, streets, gardens and other
conveniences as detailed gven in Memorandom of Association of the company.

Basis of Preparation

Statement of Compliance

These financial statements ase prepared on accrual basis of accounting and comply in all material aspects with the Indian Accounting Standards
{Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto, the Companies Act,
2015 ("the Act”) {ro the extent notified and applicable), applicable provisions of the Companies Act, 1956,

The Company has adopted all the Ind AS standards and the adoption was carried out in accordance with Tnd AS 101, First time adoption of
Indian Accounting Standards in previous vear. The transition was carried out from Indian Accounting Principles generally accepted in India as
prescribed under section 133 of the Act, read with Rule 7 of the Compames (Accounts) Rule, 2014 (IGAAP), which was the previous GAAD.

Accounting Policies has been consistently applied except where a newlyissued accounting standard is initially adopred or a revision to an
existing accounting standard requires a change in the accounting policy hitherto m use. As the quarter and vear end figures are taken from the
source and rounded to the nearest digits, the figuses already reported for the quarters during the year might not always add up to the vear end
figures reported in this statement.

Basis of Measurement

These financial statements are prepared in accordance with Indian Accounting Stndards (IND ASs) with the going-concern princple and on a
historical cost basis except for Certain Financials Assets and Liabilities that are measused at Fair Value (Refer Accounting Policy Regarding
Financial Instruments), The methods used to measure fair values are discussed below.

The presentaton and grouping of individual items 1n the Balance Sheet, the Statement of Profit & Loss and the Statement of Cash Flow are
based on the principle of materiality,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date, regardless of whether that price is directly observable or estimated using another valuation rechnique.

For financial reporting purposes, fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the nputs to the fair
value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as
follows:
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All assers and habilites for which fair value is measured or disclosed in the financial statement are caregorised within the fair value hicrarchy,
describes as follows, based on the lowest leve! mpur thar is significant to the fair value measurement as a whole:

* Level 1inputs are quored prices (unadjusted; in active markets for identical assers or labilities thar the entiry can access at the measurement
date;

* Level 2 inputs are mputs, other than quoted prices included within Level 1, that are ohservable for the asset or hability, cither directly or
mdirectly; and

* Level 3 inputs are vnobservable inputs for rhe asset or abihiey.

Functional and presentation currency
These financial statements are presented in Indian Rupees (INR), which is the Company’s functional currency. All Financial figures are younded
off to the nearest thousand INR.

Operating Cycle
The Company has ascertained its operating cvcle as 48 months for the purpose of current / non-current classification of assers and liabilities.
This is based on the nature of products and the time between acquisition of assets for processing and their realisarion in cash and cash

equivalents.

Current and non-current classification
The Company presents assets and liabilities in the balance sheet based on current/non-current classification,
An asset 15 classified as current if:
It s expected 1o be realised, or is intended to be sold or consumed, in the normal operating cvele; or
1t is held primarily for the purpose of trading; or
It is expected to realise the asser within 12 months after the reporting period; or
The asset is a cash or equivalent unless it is restricted from being exchanged or used 10 settle a Liabdity for at least 12 months after the

reporting period.

All other assets are classified as non-current.
Similarly, a lability is classified as current if:
It ss expected to be sertled in the nonnal operanng cycle; or
- Itis held primanly for the purpose of trading; or
It is due o be sertded within 12 months after the reporting period; or
The Company does not have an unconditional right to defer the setdement of the Hability for ar least 12 months after the reporting period.

Al other liabilities are classified as non-current.

Use of Estimates :

The preparation of financial statements requires management to make judgments, estimates and assumptions that may impact the application of
accounting policies and the reported value of assets, liabilities, income, expenses and related disclosures concerning the items involved as well as
contingent assets and liabilities at the balance sheet date. The estimates and management’s judgments are based on previous experience and
other factors considered reasonable and prudent in the circumstances. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimates are revised and in any forure periods affected.

Significant accounting policies
A sumnmary of the significant accounting policies apphied in the preparation of the financial siatements are as given below. These accounting
pelicies have been appled consistenty to all pesiods presented in the financial statements.
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a.l.l

a.1.2

a.l.3

a.l.4

a2
a2l

Financial instruiments
A financial instrument 55 any contract that gives mse to a financral asset of one ensity and a financial labiliy or equity instrument of another

entity,

Financial assets

Enitial recognition and measurement

Financial Assets are measured ar amortised cost or falr value through Other Comprehensive Income or fair value through Profit or Loss,
depeading on its business model for managing those financial assets and the assets contractnual cash fow Characteristics.

Subsequent measurement
Subsequent measuzements of financial assets are dependent on inutial caregorisation,

Equity investments

All equity investments in entities other than subsidiaties and joinr ventures are measured at fair value. Fquity instruments which are held for
trading are classified as at FVTPL. For all other equity instruments, the Company decides to classify the same either as at FVTOCT or EVTPL.
The Company makes such election on an instrument by instrament basis. The classification is made on initial recognition and is irrevocable.

If the Company decides 1o classify an equity instrument as ar FVTOCI, then all fair value changes on the instrument, excluding dividends, are
recognized 1n the OCL There is no recycling of the amounts from OCI ro P&L, even on sale of investment. However, the Company may

transfer the curmulative gain or loss wichin equity.
Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the profit and loss.

Derecognition

A financial asset (or, where applicable, 2 part of a financial asser of part of 2 Company of similar financial assets) is primanly derecognised (i.c.
removed from the Company’s balance sheet) when:

-The rights to receive cash flows from the asset have expired, or

-The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to 4 third party under 2 ‘pass-through’ arrangement; and either {a) the Company bas transferred substantally ali the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the rsks and rewards of the asset, but has

transferred control of the asset.

Impairment of financial assets

In accordance with Ind AS 109, the Compuny applies expected credit loss (ECL) model for measurement and recogaition of impairment loss
For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant
increase in the credit risk since initial recognition. If credit xisk has not increased significantly, 12-month ECL is used to provide for impairment
loss. However, if credir sisk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the insrrument
improves such that thete is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognizing
impairment loss allowance based on 12-moath ECL.

Financial liabilities

Initial recognition and measurement

Financial liabihities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, borrowings, payables, or as
detivatives designated as hedging instruments in an effective hedge, as appropriate. All financial liabilities are recognized initially at fair value
and, in the case of borrowings and payables, ner of direcdy atmbutable transaction costs. The Company’s financial habilities include trade and
other payable and financial guarantee contracts.
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a.2.2 Subsequent measurement

The measurement of financial liabilites depends on ther classification, as deseribed below:

Financial liabilities at amortized cost

After initial measurement, such financial liabilides are subsequently measured at amortized cost using the BIR method. Amartized cost is
caleulared by taking into account any discount of premium on acquisition and fees or costs that are an integral part of the EIR. The FIR
amortizaton is meluded in finance costs in the profit or loss. This category generally applies 1o trade payables and other contractual babilities.

Financial liabilitics at fair value through profit or loss

Financtal hiabilitres ar fair value through profit or loss include financial habiliies held for trading and financial Habilities designared upon initial
recognition as at fair value through profir or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivadve financial instruments entered into by the Company that zre not designared
as hedging mstruments in hedge relationships as defined by Ind-AS 109. Separated embedded derivatives are also classified as held for rrading
unless they are designated as effective hedging instruments.

Gains or losses on labilities held for trading are recognized in the profit or loss.

Financial kabiliies designated upon initial recognition ar fair value through prefit o Joss are designated at the inital date of recognidon, and
only if the coteria in Ind AS 109 are satisfied. For Habilivies designated as FVTPL, fair value gamns losses artributable to changes in own credit
tisk ave recognized mn OCIL These gains/losses are not subsequently tansferred to profit and loss. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such Lahility are recognized in the statement of profit or loss. The
Company has not designated any financial lability as at fair value through the statement of profit or loss,

Derecognition
A financial habilicy is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability 1s replaced by another from the same lender on substantially different terms, or the terms of an exssting labiiny are substantially
medified, such an exchange or modification is treated as the derecognition of the ongmal liability and the recognition of a new liabiliry. The
difference in the respective carrying amounts is recognized in the statement of profit or loss.

Impairment of Non- Financial Assets :

The carrving amouats of the Company’s non-financial assets arc reviewed at each reportng date to determine whether there is any mndication of
impairment considering the provisions of Ind A8 36 ‘Impairment of Assets’, If any such indicaton exists, then the asset’s recoverable amount is
estimated.

The recoverable amount of an asset or cash-generating unit is the higher of its fair value less costs to disposal and its value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rare that reflects current marker
assessments of the time value of money and the risks specific to the asser. For the purpose of impairment testing, assets that cannot be tested
individually are grouped rogether into the smailest group of assets that generates cash inflows from continuing use that are largely independent
of the cash inflows of other assets or groups of assets (the “cash-generating unit”, or “CGU™.

An impairment loss is recognized if the carrying amount of an asset or its CGU exceeds its estimared recoverable amount. Impaitment losses
are recognized in profit or loss. Impairment losses recognized in respect of CGUs are reduced from the carrying amounts of the assets of the
CGU.

Lmpairment losses recognized in prior periods are assessed at cach reporting date for any indications that the loss has decreased or ne longer
exists. An impatrment loss is reversed if there has been a change in the estimates used to detetmine the recoverable amount. An impaisment loss
is reversed only to the extent that the asset’s carrving amount does not exceed the catrying amount that would have been determined, ner of
depreciation or amortization, if no impairment loss had been recognized.
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Inventories:

Inventory of Land has been stated at lower of cost and net zealisable value.

The propesty (1e. Land) has been kept and intedned for sale in the ordinary course of business or in the process of construction or development
for such sale. Therefore, based on the purpose of keeping such loan, the property in land has been classified as Inventory as per Ind AS 2-

Inventorics.

Provisions :

A provisian is recognized if, as 1 result of a past event, the Company has 2 present legal or constructdve ebhigation that can be estimared relubly,
and it is probable that an outflow of economic benefits will be required to setde the obligation. If the effect of the time value of money is
material, provisions are determined by discounting the expected future cash flows at a pre-tax rate thar reflects cucrent market assessments of
the e value of money and the risks specific ro the liability, When discounting is used, the increase in the provision due to the passage of time
18 recognized as a finance cost.

. . - . R . . . . . t . .
The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at reporting date, taking
into account the risks and uncertainties surrounding the obligation.

Revenue Recognidon :
Revenue 15 recognised 1o the extent thar it is probable that the economic benefits will flow to the Compuay and the revenue can be reliably

measured. Revenue comprises:

Eamings per share :

Basic carnings are caleulated by dividing the net profit/ {loss) for the year attributable to equiry shareholders by rthe weighted average number of
equity shares outstanding during the vear. Diluted earning per share are calenlated by dividing the net profits attributable to ordinary equity
holders and portential equity holders by the weighted average number of ordinary equity shares outstanding during the year and weighted
average number of equiry shares that would be issued on conversion of all the diluted potential ordinary shares into ordinary shares.

Accounting for Taxes on Income :

Provision for current tax represents the amount that would be pavable based on compuation of tax as per the provisions of the Income Tax
Act, 1961 Current tax s determined based on the amount of tax payable in respect of taxable income for the year after tzking into
consideration benefits adniissible under the Tncome Tax Act, 1961.Current tax expense is recognized in profit or loss except fo the extent that it
relafes to ftems recognized directly in other comprehensive income or equity, in which case it is recognized i QOCI or equity.

Deferred tax is recognized using the balance sheet method, providing for temporary differences berween the carrying amounts of assers and
liabilittes for financial reporting purposes and the amounts used for taxation purposes. Deferred rax is measured at the tax rates thar are
expected to be applied to temporary differences when they reverse, based on the laws that have been enacted or substantively enacted by the
reporting date. Deferred rax assets and Labilities are offset if there is 2 legally enforceable right to offset cusrent tax liabilities and assets, and
they relate to income taxes levied by the same tax authority on the same taxable entity, but they intend to settle current tax Habilinies and assets
on a net basis or their tax assets and Liabilities will be realized simultaneously.

Deferred tax is recognized in the statement of profit and loss except to the extent that it relates to items recognized directly in OCI or equity, in
which case it is recognized in OCI or equiry.

A deferred tax asser is recognized to the extent that it is probable that future taxable profits will be available against which the temporary
difference can be utiized. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that
the related tax benefir will be realized,
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h.

I

Cash and Cash Equivalents:
Cash comprises of Cash on 1land, Cheques on Hand and demand deposits with Banks. Cash Iquvalens are short term, highly Heued
irvestments that are readily convertible o known amounts of cash and which ase subject to msignificant risks of changes in value.

Cash flow statement
Cash flow statement is prepared in accordance with the indizecs method prescribed in Ind AS 7 “Statement of Cash Flows’.

Contingent liabilities :

Conungent habilities are possible obligations that anse from past events and whose existence will only be confirmed by the occurrence or non-
eccwrence of one or more future events nor wholly within the control of the Company. Where it 1s not probable that an outflow of cconomic
benefits will be required, or the amount cannot be estimated rehably, the obligation 1s disclosed as a contingent liability, unless the probability of
outflow of economic benefits is remote. Contingent liabilities are disclosed on the basis of judgment of the management/independent experrs.
These are reviewed at each balance sheet date and arc adjusted to reflect the current management csiimate.

Standards Issued but not yet Effective:

Ind AS 116, Leases: On March 30 2019, the Ministsy of corporate affairs has notified Ind AS 116, Leases. Ind AS 116 will replace the existing
leases standard, Ind AS 17 leases and related interpretations,

The standard sets our the principles for the recognition, measurement, presentation, and disclosure of leases for both parties T a contract ie.
the lessee and the lessar. Ind AS 116 introduces a single lessee accountng model and requires a lessee to recognize assets and habilities for a1l
the leases with a term of more than 12 months, unless the undetlying asset is of low value. Currently joperating lease expenses are charged o
the statement of Profit & Loss. The standard also contains enhanced disclosuze requirements for lessees. Ind AS 116 substantially carries
forward the lessor accounting requirements in Ind AS 17. The effective date for the adoption of Ind AS 116 is annual peniods beginning on or
after Aprl 1, 2019,

Ind A% 12, Appendix C, Uncertainty over Income Tax Trearments: On March 30, 2019 the Ministry of Corporate Affairs has notified Ind AS
12 Appendix C, Uncertainry over Income Tax Treatments, which is to he applied while performing the derermination of taxable profit or (loss) ,
tax bases , unused rax Josses, unused rax credits and tax rates, when there is uncertainy over income tax treatments under Ind AS 12, According
to the appendix companies need o determine the probability of the relevant tax authosity accepting each tax treatment, or group of wx
treatments, that the companies have used or plan 10 use in their income sax filing which has to be considered to compure the most likely
amount of the expected value of the tax treatment when derermining raxable profit/tax loss, tax bases, unused tax losses, unused tax credits and
tax rates. The effective date for the adoption of IndAS 12 Appendis C 15 annual periods beginning on or after Apsil 1, 2019.
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Current Assets
{Amount in Rs."000)

Note 2. Inventories As at As at
March 31, 2022 March 31, 2021

Land ar Dadut 24961 24961

Total 24,961 24,961

(Note: The title deeds covered in the above mentioned land are in the name of the Company)
{Amount in Rs.'800)

Note 3. Cash & Cash Equivalent As at As at
March 31, 2022 March 31, 20621
Balances with banks:
-In Current Accounts 21 21
Total 21 21

{Amount in Rs,'000)

Note 4. Share Capital As at As at
March 31, 2022 March 31, 2021
(a) Authorized Equity Share Capital
50,060 (PY 50,000) Equity Shares of Rs, 10/- each 500 500
500 500
(b) Issued, Subscribed & Fully Paid up
50,000 (PY 50,000 Equity Shares of Rs. 10/~ each 500 500
500 500

{c) The reconciliation of the number of shares ontstanding and the amount of share capital

As at March 31, 2022 As at March 31, 2021
No of Shares  \mount in Rs,"000: No of Shares (Amount in Rs.'000s)
At the beginning of the vear 50,000 500 50,000 500
Add: Shares Tssued during the period - - - -
Outstanding at the end of the year 50,000 500 50,000 500

\-» Terms and Rights attached to Equity Share;

The company has only onc class of Equity shares having a par value of Rs. 10 per shate. Each holder of equity shares is endtled 1o one vote per share.
In the evenr of Liquidation of the company, the holder of equity share will be entitled to receive remaining assets of the company, after distribution of
all the preferential amounts. The distribution will be in proportion to the number of the Equity shares held by the shareholders.

(e} Shares held by each shareholder holding more than 5% shares
As at Marsch 31, 2022 As at March 31, 2821
Equity Shares No of Shares Percentage No of Shares Percentage

M/s Ansal Hi-Tech Townships Ltd. (Holding Compay) 49,994 99.99% 49,994 99.99%
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(Amount in Rs."000)

Note 5. Other Equity As at As at
March 31, 2022 March 31, 2021

Deficit in Statement of Profit & Loss

Opening Balance (232) (220

Add: Profit/ {Loss) for the period (8) (12

Less: Allocations and appropriations - -

Balance at the end of the year (239 (232)

{Amount in Rs.'000)

Note 6. Botrowings As at As at
March 31, 2022 March 31, 2021

Bank Overdraft - _

Toial - -

{Amount in Rs.'000)

Note 7. Other Financial Liablities As at As at
March 33, 2022 March 31, 2021

Other:
Adwvance received against purchase of land™ 24714 24,684

Other Payables:-

Audir Fees Payable 8 30
LExpense Payable
Total 24,721 24,714

¥ note: the advance received against the purchase of land includes balance of Rs. 24,714 (000) {PY: Rs. 24,684 (000)} payable to related party.

{Amount in Rs.'000)

Note 8. Revenue From Operation For the year ended  For the year ended
March 31, 2022 March 31, 2021

Share of Profit Received on sale of land - -

{Amount in Rs."000)

Nute 9. Other Expenses For the year ended For the year ended
March 31, 2022 March 31, 2021

Bank Charges 0 0
Legal & Professional Exp 0 0
Payment to auditors (refer note no. 12) 8 12
Filing Fees 0 0
Total 8 1
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Note 10;

Note: 11

Note: 12

Nowe 13:

Note 14:

Note 15:

Earning per LEguity Share

Particulars

Number of Equity shares of Rs. 10 each fully paid up at the beginning of the period
Number of Liquity shares of Rs. 10 each fully paid up at the period end

Weighted Average number of Lquity Shares outstanding during the period

Profit/ (Loss) atributable o Lguity Shareholders(in '000's)

Nominal value of Hguity Share (Rs.)

Basic and Diluted Varnings per Share

Contingent Liabilitics and commitments
Contingent Liabilitics

Guarantees given by the Company to Banks/Institutions on behalf of other
Immavable property or any interest therein under charge of J1.&FS Trust Company Limited

Immovable property or any interest therein under charge of Indian Bank

{Amount in Rs.'000)

For the year ended
March 31, 2022

For the year ended
March 31, 2021

50.000 50,000
50,000 50,060
50,000 50,000
(@ (12)
10 10
(0.15) (0.24)
{Amount in Rs.'000)
As at As at
March 31, 2022 Mazrch 31, 2021
2,000,000 2,000,000
500,000 500,600

Note: On obraining the License of Land by the Developer Company, the full cost of land is sansferred to the Developer Company and adjusred

against Land advances. Accordingly, Land does not appear in company’s books but company remains owner in Land rovenue records. Further

charges created on such land also appears to be in the name of the company.

Payment to Auditors

.

{Amount in Rs.'000)

For the year ended

For the year cnded

March 31, 2022 March 34, 2021
As auditors (inclusive of Goods and Service Tax)

Andit T'ee 8 12
Total 8 18
Quantitative Details in respect of Inventory (Property/Land)

Inventory ( As at March,31,2022 As at March,31,2021
Property/Land)

Acres Value in'068's Value in'000's
Land at Dadri:
Opening balance 6.11 24,961 611 24,96t
less: Deletion during the year
Closing balance 6.11 24,961 5.51 24,961

Segment Reporting

There are no reportable segments in accordance with Indian Accounting Standard-108 ‘Operating Scgment * prescribed under the Companics

Employee Benefits

At present the Company daes not have any employee, hence no provision iy accordance with the Indian Accounting Standard-19 ‘Employee
Benefit’ presenbed under the Companies (Indian Accounting Standards) Rules, 2015 has been made.
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Note 16;

Note 17,

Related Party Disclosures

As per the Indinn Accoundng Standard-24 preseribed under the Companes (lndian \ccounting Standar

Ultimate Company
Ansal Properdies & Infrastructure imited

Holding Company

Ansal [Ii-Tech Townships Limited

Discctors & Key Managerial Person
Krsshan Pal Singh Director
Satinder Singh Director

Deepak Director

Details of transactions and closing balances

Ansal Hi-Tech Townships Limited
Advance Taken
Reimbursement of lxpenses

Advance Paid

Ouistanding Balances Payable
Ansal [-Tech Townships Limited

Financial Insteuments - Accounting Classification and Fair Value Measurements

The fair value of the financial assets and Habilides are included ar the ameunt at which the insrruments could b

transacrion berween willing parties, other than in a forced or liquidation sale

ds} Rules, 2015, the Company’s related

{Amouny in Rs.'000)
For the year ended For the year ended
March 31, 2022 March 31, 2021
24,684 24,684
29.5

As at As at
March 31, 2022 March 31, 2621
24,714 24,684

3

¢ cxchanged in a current

1. Fair value of cash and short terms deposits, trade and other short receivables, trade pavables | other current liabilities | short term loans from
banks and other financial institutions approximate their carrying amousts Jargely due to the shore term maturities of these instramenrs,

2. Financial instruments with fixed and variable interest rates are cvaluated by the Company based on parameter such as interest rates and
ken o account for the expected losses of these

mdividual credit worthiness of the counterparty. Based on this evaluation, allowances are tal

receivables,

‘The company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation

Level: 1 Quoted (unadjusted) prices 1n active markets for identical assets or labilities,

Level 2 Other techniques for which all inputs which have a significant effect on the recorded fair value are observables, either directly or

indirecdy.

Level 3 - Techrigues which use inputs that have a significant effect on the recorded fair value that sre not based on observable market data.

Financial Habilities Carrying Fair Value
Amount Level 1 Level 2 Level 3
Orther Fraancial Liabilities Asat 24,684 - 24,684
March 31, 2021
Orther Financial Liabiles As at 24714 - 24714

March 31, 2022

b
A
ey

S oot
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Note 18,

o

c. L,

c.2.

The management assessed that trade receivables, cash and cash cauivalents, other recoverable, tade pavables, other fmancial habilities
approsimate ther carving amuunts larpely due to the short term maturities of fiese Instraments,

Financial Risk Management Objective and Policies
The pupose of fimancial risk management is to ensure thar the Company has adequate and effective utilized finaocing as regards the nature and
scope of the husiness. The objective i to minimize the impact of such fsks on the performance of the Company. 'The Company’s senjor

raragement oversees the managemenrt of these risks.

The Company’s principal financial labilitics comprise trade payables and other labilives. The main purpose of these financial instruments is 1o
raise finance for operations. it has varjous financial assets such as loans, advances, land advances, trade receivables, cash which arise direcily

from its operation.

The main risk arising from the Company’s financial instruments are market risk, credit risl, liquidity risk and interest rate risk.
Credit risk:

his one party to a financial instrument or customer contract will cavse a financial ioss due to non fulfilment of its obligations under a financial
instrument or customer contract for the other party, leading to 2 finance loss. The Company’s credit risks relate 1o the sales of Plot, ST, under
construction propertics and completed properdes after receiving completion certifieate / occupancy certificate as per local laws and leasing
activities. The customer credst risk is managed by holding property under sale as mortgage against recoverable amount 6ll the daze of possession
or registry whichever 45 carlier. Further, it charges interest and holding charges over and above the amount recoverable in case of delay(®) in
payment by customer. There is a cancellation policy where the Company can cancel the booking in case of non-payment of amount dues by
forfeitng up 20% of the amount already paid. In casce of leasing activities, there is security as collateral up o three months rental value.

Since the company is in process of development of plot right now there is no credir risk.

Liquidity risk:

The risk that an entity will encounter difficulty in mecting obligations associated with financial liabilivics that are sertled by delvering cash or
another financial asset. The Company’s cash flow is 2 mix of cash flow from collections from customers, leasing and interest income, The other
main component in liquidity is timing to call loans/ funds and optimization of repayments of loans instalment, interest payments,

Market Risk:

Marker risk 15 the risk that the fawr values of financial instraments will flucteate because of change in marker price. Market risk comprises thice
tepes of nisk: currency nsk, interest rate risk and other price risk. The risk that the fair value or furure cash flows of a financial instrasment will
fluctuate becavse of changes in market prices (other than those arising from mterest rate nisk or currency risk), whether those changes are caused
by factors specific to the individual financial instrument or s wssucr, or factors affecting 2l similar financial instruments traded in the parket,
Financial Instruments affected by market risk fnclude loans and borrowings, investments and deposits.

Cusrrency Risk:
There is no currency risk since all operations are in INR.

Interest rate risk
The Company managed interest rage risk by converting extsting loans and borrowings with cheaper means of finance and charging intezest on
amount recoverable from customess in case of delays beyond a credit period.
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Note 19:

Note 20.

Note 21.

Collaterals

The compuny fas given coporare guaraniee in order 1o fulf@d collaceral requiremients of guarantees given in favour of varous Bank. The
amortised cost / carrving amount of collaterals on each reporting date are given in mble below, The counrer parties have an oblipaton to retum
the secutities to the company upon sentfement uf contracts.

{Amount in Rs.'0060)

As at As at
March 31, 2022 March 31, 2021

Current
Immaovable Properny (Land) 24,901 24,961
Total 24,961 24,961

Deferred Tax (Asses)/ Liabilities
In compliance with INIY AS-12, "Income Tases" prescribed under the Campanies {Indian Accounting Standards) Rules, 2015, the deferred tax
asset arisig on account of brought forward losses and unabsorbed depreciaton bas not been recognised in view of consideration of prudence
and uncertainty regarding the realisation of the same in the foresceable future,

(Amount in Rs.'000)

Deferred Tax Assets As at As at
March 31, 2622 March 31, 2021

Carry forward Losses - -

Deferred Tax Assets . -

Differed Tax Income/ Fxpense for the year -

COVID {9

“Ihe outbreak of Coronavirus (COVID -19) pandemic globally and in India bas already cavsed and is sigmbicant disturbance and slowdown of
cconamic seivite. COVID-19 s significantly impaczing business operation of the companies, by way of interrupton in production, supply chain
disruption, unavailabiiy of personned, closure / lock down of producton facilides ere. On 19th Apr 2021, the Government of N of Delhi
ordered a Jockdown for 7 davs which further got extended il 07¢h Jur 2021 {with some relaxations) © prevent community spread of COVID-
19. Also Othier States in India resulting also notified nationwide Jockdown resulting in significant reduction in cconomic activities.,

Consequently, the Company business activitics have also been affected. The situation i changing rapidly giving rise to inherent uncerminty
around the extent and timing of the porential future spread of the COVIIX19 and its impact on the Company’s business operations. 1he
Company will continue 1o cosely monitor any material changes to future cconomic conditions,

Capital Management

The Company considers the following components of its Balance Sheer to be managed capital;
1. Total equity — Share Capital, Retained Profit/ (Loss) and Other Equity,

2. Working capital.

The Company manages its capital so s to safeguard irs ability to continue as & going concern. The capital structure of the Company is based on
managemenr’s judgement of the appropriate balance of key clements in order to meet its strategic and day-to-day needs. The Company's policy
is to maintain a stable and swong capital stuctere with a focus on total cquity s0 as to maintain investor, creditor, and to sustain future
development and growth of its business. The Company's focus is on keeping strong togal equity base to ensure independence, sceurity, as well as
a high financial flexibility for potential future borrowings, if requised, without impacting the risk profile of the Company. The Company is not
subject to financial covenants in any of its significant financing agreements.




FUTUMBEAM REALTORS LIMITED
CIN U70109D12067PLC158487

Notes 10 Financial Statements for the period cnded March 31, 2022

{Amount in Rs.'000)

Summary of quantitative data of the capital of the comparny

Liquity - lssued and paid up capstal
Other Lquity
Total

Note 22. Other Disclosures

As at As at

March 31, 2022 March 31, 20621
500 360

239 (244)

261 256

a} In the opinion of the management, the current assers and loans & advances are at feast cqual to the valae stated i the Balanee Sheet, if realized

in the ordinary course of business.

b) There are no Micro and Small Scale Business Eaterprises to whom the comny

pany overdues, which are outstanding for more then 45 days as ar

March 315t 2019. "This information as requited to be disclosed under the Miero |, Small and Medium Linterprises Development Act, 2006 has
been determined 1o the extent such parties hive been dentified on the basis of information available with the company. Therefore, the

prescribed disclosures for hability of interest on overdue payment have not been piven.

¢) Balances with sundry debtors / creditors are suhicet to confirmation/ reconciliation.

Note 23. Events occurring after the reporting period
{a) Other events

There are no events occurring after the reporting pedod which have material mmpact on the fmancials,

Note 24, Approval of financial statements

"The financial stasements were approved by the Board of Directors on 21st may 2022
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