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ANNEXURE *A’TO THE INDEPENDENT AUDITOR'S REPORT

(Referred toin paragraph 1 under "Report on Other begal and Rezubutory Requirements’
section of our report to the Membery of Rudrapriyva Reaftors Limited of even dute)
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“Annexure B” to the Independent Auditor’s Report to the members of Rudrapriya Realtors
Limited on its financial statement

Report on the Internal Financial Controls under Clause (i) of Sub-section Yo Section 143 ot the
Companies Act, 2003 (the Act”) as referved to i paragraph (1) of *Reportan Other Legal and
Regulatory Requirements’ section

We e swdited the internal tnancia] controbs over Taancial reparting o Radrapriva Realtors
Limited (ihe Company ™ yas of March 3 .._UJE I conjuietivn with vur audic el dw financiad slateinents
ofthe € un;;mu) fol e vear eoded v iat Jile

Management's Responsibility for Internal Financial Controls

The Bourd of Directors of the Company is responsible tor establishing and maintuning internal
financial controls based on the internal control viver finunvial reporting oriteria established by the

Company considering the essentinl components of mternul control stuted in the "Guidance Note on
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Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting 15 0 process desioned 10 provide
reasonable assurance regarding the relinbibin o %E@w;izlk‘i;ﬂ reparting and the preparation of Anancial
stalements for external purposes in accordance with generally accepted accounting prii C A
Compaily s interual Goancial controb over Huancial reporting nvludes thoss po vies and provedunes
that:

&) pertain to the maintenance ol records that. i reasonable d ctail accurniely und tarly retiect the
transactions and dispositions of the assets of the company:

by provide reasonable assurance that transactions are ravorded ds Becussaly o perini preparation
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inherent Limirations of Internal Financial Controls over Findncial Kepurting
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compiiance with the policies or procodures nia deterionte,
Opinton

e our opinion, o the hest of our mormaten aml aecording 1o the cuplanations given to us the
Company has, moall o
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March 31, 2077, based on “the internad contol over financial reporting orieriy estublished by the
Company considering the essential conpoienis of mternad control slated e the Goidanee Note an Awdil
ol Inernal Financial Centrols Over Financlal Reporling issued i)} the dnstiiuie of Chartered
Accountants of India”
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PARTNLR
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RUDRAPRIYA REALTORS LIMITED
CIN U4R2001D 2007 P1CERT59
Baltance sheet as al Mar 3L 2022

(Amount in Rs.'000)

Particulars Note As at As at
“ No. | March 31, 2022 Marsch 31, 2021
Assets
Non-current assets -
Current assets
(2) Financial assers
() Cash and cash equivalents 2 P 10
(b) Other Financial Assets 3 344 361
{c)T'radc receivables :
353 371
Total assets
E ity and liabilities
Equity 4 500 500
{a) Share capital
(b) Other equity 5 (166) (159)
Reserve & Surplus 334 341
Non-current Habilities
Current liabilities
(a) Financial Liabilides 6 - -
(1) Borrowings 7 19 30
(iiy Other Financial Liabilites - -
(b) Trade Payables 19 30
353 37N
Total Equity and Liabilities

[ accompanying notes to the financial statements 1-22

For ACA & ASSOCIATES
(Firm Registration No. 028414N)
Chartered Accountants

Al
Chiranjivi Abhishek
Partner

M No 509200

Place: New Delhi

Date: 21.05.2022

Ih terms of our report of even date attached

&

o

.

Jaigopal
Director
DIN 08608367

For and on behalf of the Board

eepak
Direcior
DIN 08137802




RUDRAPRIYA REALFORS LIMITID
CIN: UAB2001D1.26071P1 £ 15759
Statement of Profit and Loss for the yeur ended March 31, 2022
{Amount in R "ty
For the year ended For the yvear caded

5 PPN PN .
Paticulars Note March 31, 2022 Marchy 31, 2021

Revenue from Operatons
Total Income

Expenses
Crther Expenses
Total Expenscs

& (12)

Profit /(Loss) hefore exceptional item and tax

Tax Expense:

Current Tax

Deferred Tax

Penfit /(Loss) for the year

(8) (12)

Other Comprehensive Income
A (1) Items that will not be reclassified 1o ) )
profit oz loss

(1) Income tax relating to items that will . i
not be reclassified 1o profit or loss
B (¢ Irems thar will be reclassified to ) i
profit or Joss
1) Income tax relating to iterns that will i i
be reclassified to profit or loss

Total Other Comprehensive Income

Total Comprehensive income for the period ) (8) (12}
Earning per equity share

(1) Basic 9 {0.16) {0.25)
2} Diluted 9 (0.16) (0.25)

See accompanying notes to the financial statements 1-22

In terms of our report of even date attached
For ACA & ASSOCIATES

(Firm Registration No, 0284141\
Chartered Accountants

For and on behalf of the Board

&/t
Pl

Chiranjivi Abhishek Jaigopal cepak
Partner Director Director

M No 509200 DIN 08608367 DIN 08137802
Place: New Delhi

Date: 21.05.2022




RUDRAPRIYA REALTORS LIMITED
CING U200 .2007PLCIRT591

Statement of Cash Flow fur the vear ended March 31, 2022
(Amount in Rs.'000)

For the year ended  For the year ended

Particulars

March 31, 2022 March 31, 2021
(A) Cash flow from Operating Activitics
Net Profic /(Loss) alter tax (8 (12)
Adjustment for:
Non Operating Income & Lixpenses :
Cash loss from operating before Working Capital Changes 8) (12)
Adjustment for:
(Increase)/Decrease in Other Financial Assets 18 12
Increase/(Decrease) in Other Financial Liablities (10) -
Cash flow from Operating Activities (A) 1 (D]
) Cash Flow from Investing Activities
Cash Flow from Investing Activities (B) - -
(C) Cash flow from Financing Activities
Cash flow from Financing Activities {C) - -
(D) Net Increase/(Decrease) in Cash and Cash equivalents (A+B+C) (1) -
Opening Balance of Cash and Cash equivalents 10 10
Closing Balance of Cash and Cash equivalents 9 10
Net Increase/(Decrease) in Cash and Cash equivalents (1) 0
Components of Closing Cash and Cash Equivalents (refer note 2 & 6)
Cash in Hand O 0
Balances with Banks
9 10

(a) In Currenr account

In terms of our report of even date attached
For ACA & ASSOCIATHS

(Firm Registration No. 028414N)
Chartered Accountants

For and on behalf of the Board

M b 5
Chiranjivi Abhishek &f - .
Partner Jaigopal Deepak
M No 509200 Director Director

DIN 08608367 DIN 08137802

Place: New Delhi
Date: 21.05.2022
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Statemient of Changes in Equity fuc the yeur coded Muarch 31, 202
(Amount in Rs."000)

Toval Lguny

Naote No. Shure capital Rerained Farmning Other
Comprehensive
Income
(146) - 354
(12

As at ¥ April 2019 485 500
Net Profis - 43)]

Transfer from Debenrure

redemption reserve 1o General

Actuarial (pain) loss in respect off
defined benefit plan
Fair value change on available for

sale financial assets
As ar March 31, 2020 4 &5 500 (159) - 341
Net Profir - & (8
Actuarial (gain)/loss in respect of] -
d-fined benefit plan

L. . Yalue change on available for

sale financial assets

As at Magcch 32, 2021 4 &5 500 (167} - 333

In terms of our report of even date attached

For ACA & ASSOCIATES For and on behalf of the Board
(Firm Registration No. 028414N)
Chartered Accountants

%
. K
%k»% 5500 ‘ tj:i/

% ; (o
Chiranjivi Abhishek Y Jaigopal Beepak
Partner . RN NC‘-“ Ditector Director
2B414N DN 08608367 DIN 08137802

M No 509200
Place: New Delhi
Date: 21.05.2022




SHHHVINAYAK INFRACON LIMELT D
CEN LMB20013L.2007821.0)57584
Naotes 1o Fhirtncial Statemaents for the period ended Muaceh 31, 2022

Note L Corporate Information, Basis of Preparation of Fanncials and Significant Accounting P

L1
a.

alicies

Backgroond of the Company:

Corporate Information

sidhivinayak Infracon Limited ("the Company"”), having CIN aumber U33520011.20071
baving its registered office at Half Basement No.l, Last of Railush Community Coentre, Sand

110065 IN

AISTRRL, was meorponted on January 08, 2007
hya Deep Buildimg New Deihi South Delli D1

The company has been formed 1o carry on business 1o acquire Ly purchase and sell, Lease, Hire or other wise lnsd and properties of any
wouses, buildings or works of every deseription Bevelopment of Colonies and pull down

tenure or fnterest their on fo ereer |, construct )
swiate any such fand into and for roads, steeets, gardens

rebuild, enlarge, alter Improve cxisting houses and building 1o consrruct and approj
and ether conveniences as detiled given in Memorandum of Association of the company.

Basis of Preparation

Statement of Compliance
These financial statements are prepared on accrual basis of accountng and comply in all matedal aspects with the Indian Accounting

Standards (Ind AS) noufied under the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto, the
Companies Act, 2013 ("the Act”) (to the extent notified and applicable), applicable provisions of the Companies Act, 1956,

The Company has adopted all the Ind AS standards and the adopton was carned out in accordance with Ind AS 101, Virst time adoprion of
Indian Accounting Standards in previous year. The transition was carried out from Indian Accounting Principles generally aceepted in [ndia
as prescribed under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rule, 2014 (IGAAP), which was the previous

GAAP.

Accounting Policies has been consistently applied except where a newly-issued accounting standard is initially adopted or a revision to an
existing accounting standard sequires a change in the accounting policy hitherto in use. As the quarter and year end figures are taken from the
source and rounded (o the nearest digits, the figures already reported for the quarters during the vear might not always add up to the year end

figures reported in this statement.

Basis of Measurement
These financial staternents ate prepared in accordance with Indian Accounting Standards (IND ASs) with the going-concern principle and on

2 historical cost basis except for Certain Financials Assets and Liabilities that are measured at Fair Value (Refer Accounting Policy Regarding
Financial Instruments). The methods used to measure fair values are discussed below.

The presentation and grouping of individual items in the Balance Sheet, the Statement of Profit & Loss and the Statement of Cash Flow ate
based on the principle of materiality.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction berween market participants
at the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique,

For financial reporting purposes, fair value messurements are categorized into Level 1, 2 or 3 based on the degree to which the inputs to the
e significance of the inputs to the fair value measurement in its entizety, which are described as

fair value measurements are observable an
follows:
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eadue lneenechy,

Adbassers and Tahilites o which Gae Vil s mcinied or diseloecd ne the il sutemwent e catencemed withim e b
descrthes us follows, Taned on the Towent Teved mput thats sipniticant to the fir vadue mesirenent e whole:
* Level Dinputs are quoted prives Ganindpeted) i aciive markets for identical assets or Habiliies that the CTHEEY Gt aeeess at (he mepstremens

date;

* Level 2 inpurs are mputs, other thin quoted 1 ahiling, cither direcily or

wives ncluded wihin Level 1, that are observable Tor the asset or t

mdirceily; and
* Level 3unpus are unobservable inputs fir the asset or Iy

Functional and presentation currency

These financial srarcments are presented in Indian Rupees (INR), which is the Company’s funcuonal curreney. AT Finaacial fipures arc

rounded off to the nearest thousand INR.

Operating Cycle
The Company has ascertained its operating cycle as 48 months for the
This is based on the nature of products and the time between acquisition of assets for processing and their realisation in cash and cash

equivalents.

purpose of current / non-current classification of assets and Imbilities.

Current and non-current classification
The Company presents assets and Liabilities in the balance
An asset is classified as current ifs
It is expected to be realised, or is intended 1o be so
Itis held primarily for the purpose oftrading; or

Itis expected to realise the asset within 12 months after the reporting period; or
The asset is a cash or equivalent unless it is restricted from being exchanged or used to settle a Liability for at least 12 months after the

reporting period.

sheet based on current/non-current classification.

Id or consumed, in the normal operating cyele; or

All other assets are classified as non-current.
Similarly, a liability is classified as current if

It is expected to be setded in the normal operating cycle; or
. 1t is held primarily for the purpose of trading; or

It is due to be sertled within 12 months after the reporting pericd; or

‘The Company does not have an unconditional rght to defer the setdement of the lisbility for at least 12 months after the reporting

period.
Al other liabilities are classified as non-current.

Use of Estimates :
The preparation of financial statements requires management to make judgments, estimates and assumptions that may impact the application

of accounting policies and the reported value of assets, Habiities, income, expenses and related disclosures concerning the frems involved as
well as contingent assets and lHabilities at the balance sheet date. The estimates and management’s judgments are based on previous
experience 2nd other factors considered reasonable and prudent in the circumstances. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised In the period in

which the estimates are revised and in any furure periods affected.

Significant accounting policies
A summary of the significant accounting policies applied in the prepararion of the financial
policies have been applied consisteatly to all periods presented in the financial statements.

statemaents are as given below. These accounting
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a2
a.2.1

Financial insiruments

A Tiaactd msirement s any contenct that gives rise ta 1 Gmneiad ssset of o entity sovd o Gesneind hubsdaty or ey isinaent of anonher

CIHIY,

Financial assets
Initial recognition and measurement
Janancal Assets are measured at amortised cost or fair valoe theough Other Comprehensive Income or fair value throveh Profit or Foss,

depending on its business model for managing those financial assets and the assets contectual cash Jow Charactersties.

Subscquent measurement
Subsequent measurements of financial assets arc dependent on initial categorisation,

Equity investments

All equity investments in entities other than subsidiaries and joint ventures are measured at fair value, BEquity mstruments which

trading are classified as at FVTPL. For all other equity instruments, the Company decides 1o classify the same either as at FVIOCT or
recogmtion and is

arc held for

FVIPL. The Company makes such clection on an instrument by insrrument basis. The classification is made on initial

irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrement, excluding dividends, are
recognized in the OCL There is no recycling of the amounts from OCI to P&L, even on sale of investment, However, the Company may

rransfer the cumulatve gain or loss within equity.

Equity instruments included within the FVTPL. category are measured at fair value with all changes recognized in the profit and loss,

Derecognition
A financial asset (o, where applicable, 2 part of a financial asset ot part of 2 Company of similar financial assets) is primacly derecognised
(i.e. removed from the Company’s balance sheet) when:

~The rights to receive cash flows from the asset have expired, or
~The Company has transferred its rights to receive cash flows from the asset or has assemed an obligation to pay the received cash

full without material delay to a third party under s ‘pass-through’ arrangement; and cither (a) the Company has transferred substantially all the
risks and rewards of the asset, or (D) the Company has neither transferred nor retained substantally all the dsks and rewards of the asser, but

flows in

has transferred control of the asser.

Impairment of {inancial assets
In accordance with Ind AS 109, the Company applies expected credir loss (ECL) model for measurement and recognition of impairment loss

For recognition of impairment loss on other financial assets and risk exposuze, the Company determines whether there has been a significant
increase in the credit risk since initial recognition. If credit dsk has not increased significantly, 12-month ECL is used to provide for
impairment loss. Howevey, if credit risk has increased significandy, lifetime ECL is used. If, in 2 subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initia) recognition, then the entity reverts to

recognizing impairsent loss allowance based on 12-month BECL.,

Fipancial liabilities

Iuitial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial Labilities at fair valuc through profit or loss, borrowings,
degvatives designated as hedging instruments in an effective hedge, as appropriate. All financial liabilities are recognized initially at fair value
and, in the case of borrowings and payables, net of directly attributable transaction costs. The Company’s financial liabilities include wade and

payables, or as

othes payable and financial guarantee contracts.
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2.2 Subscquent measurement

The measurement of financial Habilities depends on therr classifieanon, as deseribed belows

Financial liabilitics at amaortized cost

After inmial measuremens, such financial liabilides are subsequently measared at amonized cost using the 1R el
caleulated by raking into account any discount or premium on acquisition and fees or costs that are an infegral part of the BIR. Fhe IR
luded i finunce costs in the profie oc loss, This category genesally applics to trade payables and other contractual habiliices.

oo Amaorrized cost s

amortzarion is me

Financial liabilities at fair value through profit or loss

Financial labilities ar fair value through profit or loss include financial liabilities held for trading and financial abil
recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near teem. This catepgory also includes derivative financial instruments entered io by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind-AS 109. Separated embedded derivadves are also classified as held

for trading unless they are designated as effective hedging instruments.

Hics designared upon inidal

Gains or losses on Habilities held for trading are recognized in the profit or loss.

Financial labilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and
only if the ¢riteria in Ind AS 109 are satsfied. For labilities designated as FVTPL, fair value gaias/losses attributalile to changes in own credit
risk are recognized in OCL These gains/losses ace not subscquently transferred to profit and loss. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognized in the statement of profit or loss. The
Company has not designated any financial liability as at fair value through the statement of profit or loss.

Detecognition
A financial liability is desecognized when the obligation under the Tiability fs discharged or cagcelied or expires. When an existing financial

liability is replaced by another from the same lender on substantially different terms, or the terms of an existing Lability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liabity. The

difference in the respective carrying amounts is recognized in the statement of profit of loss.

Impairment of Non- Financial Assets :
The carrying amounts of the Company’s non-financial assets are reviewed at each reporting date to determine whether there is any indication

of impairment considering the provisions of Ind AS 36 ‘Impairment of Assets’, If any such indication exists, then the asset’s recoverable

amount s estimated.

The recoverable amount of an asset or cash-generating unit is the higher of its fair value less costs to disposal and its value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessrents of the time value of money and the risks specific to the asset. For the purpose of impairment testing, assets that cannot be tested
individually are grouped together into the smallest group of assets that generates cash inflows from continuing use that arc largely

independent of the cash inflows of other assets or groups of assets (the “cash-generating unit”, or “CGU").
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Vannporment s ovecopnzed e Grrving nonnn el an asset or e 01 eve e i citnated cecovesnBle datsual fmpiimen) fosses
arv recogized moprolc on loss Tnpainent losses recopntzed morespec of COES are veducod from the car, g amonnits of the assers of the

CGLL

Impurorent losses recognized in prior periods are assessed al cach reporting date Tor any tnuedications that the loss has deereased or no longer

oss s reversed i there has heen a change in the estimates used 1o determing the recoverable smount, A
oes not exceed the cureving amount that would have been determined, aer

exists. A umpainmens | 0 Impainment

loss 15 reversed cm}f,' to the extent that the asset’s cm‘r\'iﬂg anmount
of depreciation or amortization, i no impatsment loss had been recognized.

Inventories:

Loventory of Land has been stated at fower of cost and et realisable value.

The property (e Land) has been kept and intedaed for sale in the ordinary course of business or in the process of construction or
development for such sale. Therefore, based on the purpose of keeping such loan, the property i land has been classified as Taventory as per

Ind AS 2- Inventories.

Provisions :
A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation thas can be estimated

relizbly, and it is probable that an outflow of economic benefits will be required to settle the obligation. If the effect of the time value of
money 15 material, provisions are determined by discounting the expected furure cash flows at a pre-tax rate that reflects cusrent market
assessinents of the time value of money and the risks specific to the lability. When discounting is used, the increase in the provision due to

the passage of time 15 recognized as a finance cost.

"The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at reportng date,

taking into account the risks and uncerminties surrounding the obligation.

Revenue Recognition :

Revenue is recognised 10 the extent thar it is probable thar the economic benefits will flow to the Company and the revenue can be reliably
measured. Revenue comprises:

Revenue is recognised as per agreed profit margin (Rs. 30,000/- per
“Developer” (APIL) on the licensed land transferred for Development.

Acres) as mentioned in the development agreement with the

Earnings per share :
Basic earnings are caleulated by dividing the net profit/ (loss) for the year atrbutable o equity shareholders by the weighted average number

of equity shares outstanding dusing the year. Diluted earning per share are calculated by dividing the net profits attributable to ordinary equity
holders and potental equity holdess by the weighted average number of ordinary equity shares outstanding during the year and weighted
average number of equity shares that would be issued on conversion of all the diluted potential ordinary shares into ordinary shares.

Accounting for Taxes on Income :
Provision fot current tax represents the amount that would be payable based on computation of tax s per the provisions of the Income

Tax Act, 1961. Current tax is determined based on the amount of tax payable in respect of axable income for the year after taking into
consideration benefits admissible under the Income Tax Act, 1961.Current tax expense Is recognized in profit or loss except to the extent that
it relates to items recognized directy in other comprehensive income or equity, in which case it is recognized in OCI of equity.
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Hahilivies for Gl ceporing purposes and the smonnrs osed foe tsation purposes. Detorred s mmeasired i

Srnrrne anrour s o wanets ed
Sl s that arc
expected o be applicd 1o temparary differences when they reverse, lased on the Tiws that Buve been cnacted or substantively cnacted by the
reporting date, Deferred tax assers and labilitics are offset if there is g fegally enforecable right 1o oftset carrent fax Babilities and assets, and
they refare to income tuxes levied by the same 1ax authority on the smne caable entity, but they intend 1o seile current tax habilitics and assers
oua el basss or their tix assers and hubilites will be realied sumultancously.

Defesred tax is recognized in the statement of profitand toss except 10 the extent that it relates 1o fems recopnized divetly s OO or equity,

in which case it is recognized in OCH or CgLity,

A deferred tax asset is recognized to the extent that it is probable thar future taxable profits will be available against which the 1emporary
difference can be utlized. Deferred rax nssets are reviewed at each reporting date and are reduced 1o the extent that it 18 no longer probable

that the related tax benefit will be realized.

Cash and Cash Equivalents:
Cash comprises of Cash on Hand, Cheques on Hand and demand deposits with Banks. Cash Tiquivalents are short rerm, highly liquid

investments that are readily convertible into known amounts of cash and which are subject to insignificant dsks of changes in valuc.

Cash flow statement
Cash flow statement is prepared in accordance with the indirect method prescribed in Ind AR 7 *Statement of Cash Flows',

Contingent Habilities :

Contingent liabilities are possible obligations that arise from past events znd whose existence will only be confirmed by the occurrence or non-
cceurrence of one or more fature events not wholly within the control of the Company. Where it is not probable that an outflow of
economic benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed as 2 contingent liability, unless the
probability of outflow of economic benefits is remote. Contngent liabilities are disclosed on the basis of judgment of the
management/independent experts. These are reviewed at each balnce sheet date and are adjusted to reflect the current management

estimate,

Standards Issued but net yet Effective:
Ind AS 116, Leases: On March 30,2019, the Ministry of corporate affairs has notified Ind AS 116, Leases. Ind AS 116 will replace the

existing leases standard, Ind AS 17 leases and related interpretations.

The standard sets out the principles for the recognition, measurement, presentation, and disclosure of leases for both parties to a contract Le.
the lessee and the lessor. Ind AS 116 introduces a single lessee accounting model and requires # Jessee to recognize assets and liabilites for ail
the leases with a term of more than 12 months, unless the underlying asset is of low value. Currently ,operating lease expenses are charged o
the statement of Profit & Loss. The standard also contains enhanced disclosure requirements for lessees. Ind AS 116 subseantially carries
forward the lessor accounting requirements in Ind AS 17, The effective date for the adoption of Ind AS 116 is annual periods beginning on

or after Apnl 1, 2019,

Ind AS 12, Appendix C, Uncertainty over Income Tax Treatments: On March 30, 2019 the Ministry of Corporate Affairs has notified Ind AS
12 Appendix C, Uncertainty over Income Tax Treatrents, which is to be applied while performing the determination of tasable profit or
(loss) , tax bases , unused tax losses, unused tax credits and tax rates, when there is uncertainty over Income 1ax treatments under Ind AS 12,
According to the appendix companies need to determine the probability of the relevant tax authority accepting each tax treatment, or group
of tax treatments, that the companies have used or plan to use in their incosme tax filing which has to be considered to compute the most
likely amount or the expected value of the tax freatment when determining taxable profit(tax loss), ax bases, unused tax losses, unused rax
credits and tax rates. The effective date for the adoption of IndAS 12 Appendix C is annual periods beginning on or after April 1, 2019.
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Current Assers
Note 2. Cash & Cash Equivalent

Balances with banks:

{Amount in Rs.'000s)

As at As at
March 31, 2022 March 31, 2021

s Current Accounts 9 10
Cash on Hand _
Total 9 10
(Amount in Rs.'(00s)
Note 3. Other Financial Assets As at As at
March 31, 2022 March 31, 2021
Advances To Related Parey

Advance to Ansal - Teeh Townships Limited 344 361
Total 344 361

* note: the advance indudes balanee of Rs. 361 (000 {PY: Re. 380 1000} payable w related pasty.

(Amount in Rs.'000s)
Note 4. Share Capiral As at As at
March 31, 2022 March 31, 2021

(2) Awvthorized Equity Share Capital
50,000 (PY 50,000} Liquity Shares of Rs. 10/- each 300 300
560 500

(b} lssued, Subscribed & Fully Paid up
50,000 {PY 30,0005 Fquity Shares of Rs. 10/- cach 500 500
500 500

(¢} The reconciliation of the number of shares outstanding and the amount of share capita
As at As at
March 31, 2022 March 31, 2021
No of Shares {Amount in Re.'000s) No of Shares {Amount in Rs.'000s)

At the beginaing of the vear 50,000 500 50,000 500
Add: Shares Bssued during the period - - - -
Outstanding ar the end of the year 50,000 500 50,000 500

(d) Terms and Rights attached to Equity Share;

The company has onlv one class of Pyuiry shares having o par value of Rs. 10 per share. Hack holder of cquity shares is eatitied o one vote per
share. Inthe event of Liquidation of the company, the holder of equity share will be entitded to receive remaining assets of the compary, afer
distribution of all the preferentiad amounis. The disteibution will be n proportion w the number of the Equity shares held by the sharcholders,

(¢} Shares held by each sharcholder holding more than 5% shares

M5 Ansal - Tech Vownships Linired

As ar March 31, 2022

No of Shares Percentage

As at March 31, 2021

No of Shares Percentage

49,994 99.99%

49,994 99.99%
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Note 5. Other Equity

Deficit ins Statement of Profit & Loss
Opening Balance

Add: Profit/ (Loss) for the puriod

Less: Alucarions and appropriagions
Balance at the ¢nd of the year

Note 6. Borrowings

Bank Overdealt

Total

Note 7. Other Financial Liablities

Gther Payables:-
Audit Fees Payable
Fxpense Pavable

Total

Note 8. Other Expenses
Bank Charges
Payment w audirors {refur note no. 113

Total

(Amount in Rs.'000s)

As at As at
March 31, 2022 March 31, 2021

{158} (146
®) 12
(166) 159
(Amount in Rs.'000s)

As at As at

March 31, 2022 March 31, 2021

fAmount in Rs."000s)

As at As at
March 31, 2022 March 31, 2021

19 30

19 30

{(Amount in Rs.'000s)

For the vear ended
March 31, 2022

For the year ended
March 31, 2021
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Note %

Note 10

Note It

Neote 12:

ate 13

Note 14;

Eurning per Equity Share
(Amnust i Ry.'000)

Particulars For the year ended For the year ended
Muarch 31, 2022 March 31, 2021
Number of Tguity shares of Rs. 16 cach fully paid op at the beginning 50,00 50,000
Number of Pguity shares of Rs. 10 cach (uly panl upoat the period end 503,000 0,000
Weighted Average number of Ligpaey Shares owstandmyg during the S0 401 501,000
Profit/ (Loss) arributable to Equity Sharcholders (rmoumnt i Rs'000) {8 (12}
Nomigal value of Hquity Share (Rs.) H) 10
Basic and Dilured Fasnings per Shaze (0116} (1.25)

{Amount in Rs.'000)

Contingent Liabilities and commitments

Contingent Liabilities As at As at
March 31, 2022 March 31, 2021

Guarantees given by the Company to Banks/Institutions on behalf of other

Immovable property or any interest therein under charge of TL&FS Trust Company 2,000,000 2,000,060

Noter On obtaining the License of Land by the Developer Company, the full cost of land is tansferred o the Developer Company and
adjusted against Land advances. Accordingly, Land does not appear in company’s books bur company remains owner in Land revenue
records. Further, charges created on such land also appears to be in the name of the company,

Payment to Auditors {(Amount in Rs.'000)
For the year ended  For the year ended
March 31, 2022 March 31, 2021
As auditors (inclusive of Goods and Service Tax)
Audit Fee 8 12
Total 8 12
Segment Reporting

There are no reportable segments in accordance with Indian Accounting Standard-108 ‘Operating Segment * prescribed under the
Companies (Indian Accounting Standards) Rules, 2015.

Employee Benefits
At present the Company does not have any employee, hence nio provision in accordance with the Indian Accounting Standard-19 ‘Employee

Benefit” prescribed under the Companies (Indian Accounting Standards) Rules, 2015 has been made.

Related Party Disclosures
As per the Indian Accounting Standard-24 prescribed under the Companies (Indian Accounting Standards) Rules, 2013, the Company’s

Ultimate Company
Ansal Properties & Infrastructure Limited

Holding Company
Ansal Hi-Tech Townships Limited
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Note 15

Jur Gopad

Directors & Key Munagerial Person
Licepak Lhrccton
Pradeep Koy Arya Dirccror
Pirector

{Amount in Rs.'000)
For the year ended
March 31, 2021

Details of transactions and closing balances
For the year ended

March 31, 2022

Ansal Hi-Tech Townships Limited 362 362
Advance received against purchase of land
Reimbursement of Expenses 18
{Amount in Rs.'000)
Outstanding Balances Receivables As at As at
March 31, 2021 March 31, 2020
344 361

Ansal Hi-Tech Townships Limited

Financial Instruments - Accounting Classification and Fair Value Measurements

The fair value of the financial assers and liabilities are included at the amount at which the instrumen
transaction between willing parties, other than in a forced or liguidation sale

L. Fair value of cash and short rerms deposits, trade and other short receivables, trade payables , other current liabilides |
from banks and other financial institutions approximate their carrying amounts largely due to the short term maturities of these instruments.
2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameter such as interest rates and
individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken to account for the expected losses of these

recervables.

ts could be exchanged in a corrent

short term loans

The company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation
Level: 1 Quoted (unadjusted) prices in active markets for identical assets or liabilities.
Level 2 Other techniques for which all inputs which have a significant effect on the recorded fair value are observables, either directly or

indirectly.

Level 3 : Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data,

Financial liabilities Cacrying Fair Value
Amount Levell Level 2 Level 3
Grher Financial Liabilities Asat 30 - - 30
March 31,
2020
Orther Financial Liabilities As at 19 - - 19
March 31,
2621

The management assessed thar trade receivables, cash and cash cquivalents, other recoverable, trade payables, other financial Labilities

approximate their cazrying amounts largely duc to the shozt term maturitics of these instruments.
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Note 16 Financiad Risk Management Objective and Policies

C.

cl

c.2,

. Credit risk:

The purpose of Bnaneil risk maapement s (o casure thin the Conpuaiy has adeqeaare nd etfecive nilued fommoing as regands the e
and scope of the business. The olyjective s (0 minimize the impact ol such risks onothe perforomnce of the Company. The Company’s
senfor management oversees the management of these fsks,

The Company’s principal fmancial liabilities comprise trade payables and other Tabilities. The ran puipose of these finandal mstraments is
1o raise fmance for operations, 1t has various [inancial assets such as s, advinees, and advances, tade reecivables, cash which arise
dircerly from is operation.

The main risk arising from the Company’s financial instruments are market risk, credit risk, liquidity risk and interest rate risk.

It is one party to a financial instrument or customer contract will cause a financial loss due to non fulfiiment of its obligations under a
finzacial instrument or customer contract for the other party, leading to a finance loss. The Company’s credit risks relate 1o the sales of Plot,
81, under construction propesties and completed properties after receiving completion certificate / occupancy certificate as per local laves
and leasing activities. The customer credit risk is managed by helding property under sale as mortgage against recoverable amoune 1} the
date of possession or registry whichever is easlier. Further, it charges interest and holding chazges over and above the amount recoverable in
case of delay(s) in payment by customer. There is a cancellation policy where the Company can cancel the booking in case of non-payment
of amount dues by forfeiting up 20% of the amount already paid. In case of leasing activides, there is security as collateral up to three

months rental value.

Since the company is in process of development of plot right now there is no credit risk.

Liquidity risk:
The risk that an endty will encounter difficulty in meeting obligarions associated with financial liabilities that are settied by delivering cash or
anather financial asset. The Company’s cash flow is a mix of cash flow from collections from customers, leasing and interest income. The

other main component in liquidity is timing to call Joans/ funds and optmization of repayments of Joans mstalment, interest payments.

Market Risk : .
Market risk is the risk that the fair values of financial instruments will fAuctuate because of change in market price. Market risk comprises

three types of risk: curtency risk, interest rate risk and other price risk. The risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in market prices {other than thosc arising from interest rate risk or cutrency risk), whether thase
changes are caused by factors specific to the individual financial instrument or its issuer, or factors affecting all similar financial instruments
traded in the marker. Financial Instruments affected by market risk include loans and borrowings, investments and deposits.

Currency Risk;
There is no currency nisk since all operations are in INR.

Interest rate risk
The Company managed interest rate risk by converting existing loans and borrowin
On amount recoverable from customers in case of delays beyond a credit period.

gs with cheaper means of finance and charging interest
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Note 170 Deferred Fax {Assews)/ Linbilitics
I compliznee wiarly IND AN 12, "Theonte Taxes™ preseribed under the Com
chreciation has not been recopsed imoview of constdertion of

praees (hndiin Ncconntmy Stodaeds) Rides, 2015, the delerred

B assen arsing on accotnt of baouph forward losses and snslsoshed

prudence and uncertainy regareding the renlisation of the s in the Toreseeable future,

Note 18, Capital Management
‘The Compuny considers the fullowing components of its Baluiee Sheot to e manmged capital
Lo Total equity - Share Capital, Retained Profin/ {Loss) ane Other Fauity,
2. Working capirl.
The Company manages its capical so as 10 safoguard its ability w continue as 4 poing concern.

on management’s judgement of the appropsiate balance of key elements in order 1o mecet s str
with a fecus on total equity s0 as to maintin investor, creditor, and to sustain

Fhe eapral structure of the Company is hased
atepic and day-to-day needs. The Company's
policy is to maintain a stable and strong capital structure
future development and growth of its business. The Company's focus is on keeping strong toral equity base 10 ensure independence, security,
as well as 2 high financial flexibility for potential future borrowings, i reguired, without impacting the risk profile of the Company. The
Company s not sabject to financial covenants in any of its significant financing agreements.

{Amount in Rs.'000)
Summary of quantitative data of the capital of the eompany As at As at
March 31, 2022 March 31, 2021

Equity - Issued and paid up capital 560 500
Other Equity {166) (159)
Total 334 341

Note 19: Other Disclosures
a) In the opinion of the mapagement, the current assets and loans & advances are at lea
realized in the ordinary course of business.
b) There are no Micro and Small Scale Business Enterprises to whom the company overdues, which are outstanding for more then 45 days as
at March 31, 2022. This information as required to be disclosed under the Micro » Small and Medium Enterprises Development Act, 2006
has been determined w the extent such parties have been identified on the basis of information available with the cotpany. Therefore, the
prescribed disclosures for liability of interest on overdue payment have not been given.

c) Balances with parites to whom company has payables/ receivables are subject to confirmation/ reconciliation,

st equal to the value stated in the Balance Sheet, if
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Note 20,

Note 21.

l‘;mcé 22

COVIY 19

“Phe outhreak of Cormnaens (CONEY 19y pandenne plotaile and mofndu has alrcady cined and s aenith ant distirbinnee
mtereapton i prediccon,

st slowdown

of veonomic activing, COVID 1Y s sipriftcantly apactng business operation ol the companics, by way of
of personnel, closure 7 lock down of production Facilities ete, O Tk Apr 2021 the Governnwent of
1 further got extended Gl 071h Jun 2021 (with some relisations) o prevent conunenity
uCtion In eennomic

supply chain dissuption, unavalability
NCT of Delhi ordered s lockdown for 7 davs whicl

spread of COVID-T9, Alse Chbier Stares in Lndin resulting also notified natonwide Jockdown resalfting in siprslcnt red
activifies.

so beesy affected. The situmtion s changing rapidly giving rise 1o inherent uncertunty

Consequently, the Company business activities have al
et on the Company’s husiness operations. The

around the extent and timing of the putential future spread of the COVID-19 and irs 1y
Company will continue ro closely monitor any maresiad changes to future economic conditions.

Events oceurring after the reposting period

(a) Other events
There are no events occurting afrer the reporting petiod which have material impact on the financials.

Approval of financial statements
The financial statements were approved by the Board of Directors on 21st may 2022

For ACA & ASSOCIATES For and on behalf of the Board
(Firmn Registration No, 028414N) .
Chartered Accountants . i
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Chiranjivi Abhishek Jaigopal Deepak
Partner Brector Director
M No 509200 DIN 08608367 DIN 08137802

Place: New Delhg
Date: 21.05.2022




