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INDEPENDENT AUDITOR'S REPORT

To,

The SPARKLE REALTECH PRIVATE LIMITED
Report on the Audit of The IND AS Financial Statements
Opinion

We have audited the accompanying IND AS financial statements of SPARKLE REALTECH
PRIVATE LIMITED (“the Company”) which comprise the Balance Sheet as at 31st March, 2022,
the  Statement of Profit and Loss(Including the statement of Other comprehensive Income) ,and
statement of Cash Flow Statement and the statements of changes in Equity for the year then ended,
and notes to the financial statements including summary of significant Accounting policies and other
explanatory information (herein referred to as "the Ind AS Financial statements") .

in our opinion and to the best of our information and according to the explanations given 1o us, the
aforesaid Ind AS Financial statements give the information required by the Companies Act 2013 ("the
Act") in the manner so required and give a true and fair view in conformity with the accounting
Principles generally accepted in India, of the state of affairs of the Company as at 31st March 2022,
and its Less including other comprehensive income, changes in equity and its cash flows and for the
vear ended on that date.

Basis for Opinion

We conducted our Audit of the Ind AS Financial statements in accordance with the Standard on
Auditing (SAs) as specified under section 143(10) of the Act. Qur responsibilities under those
standards are further described in the 'Auditor Responsibilities for the Audit of the Ind AS Financial
o statements’ sections of our report. We are independent of the company in accordance with the "Code
of Ethics" issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our Audit of the financial statements under the provision of the act
and the rules there under, and we have fulfilled our Ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Ind AS Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.
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[nformation Other than Ind AS Financial statements and Auditor's Report Thereon

The company Board of Directors is responsible for the other information. The other information
comprises the information included in the management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibilities Report, Corporate Responsibilities
Report .

Our opinion on the Ind AS Financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed ., we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Management’s Responsibility for the Ind AS Financial Statements

The company’s Board of Director is responsible for the matters stated in Section 134(3) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, (changes in equity) and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards(Ind AS) specified under section 133 of the Act, read with the
Companies (Indian Accounting Standards)Rules, 2015,amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
s_éfeguarding the assets of the company and for preventing and detecting frauds and other
irfegtilarities; selection and application of appropriate Accounting Policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible For overseeing the company's financial reporting
process,




Auditor’s Responsibility for the audit of the Ind AS Financial statements

Our responsibility is to obtain reasonable assurance about whether the Ind AS financial statements as
a whole are free from material statements, whether due to fraud and error, and to issue an auditor's
report that include our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS Financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatements of the Ind AS Financial statements,
whether due to fraud or error, design and perform audit procedure responsive to those risks and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, frogery, intentional omissions, misrepresentations, or for
the override of Internal control

e Obtain an understanding of Internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances . Under section 1433 XTI} of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management's use of going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainly exists related to events or
conditions that may cast significant doubt on the company's ability to continue as a going concern
- If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are in
adequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our audit report. However, future events or conditions may cause the company to cease
to continue as a going concern.

© Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the Disclosures, and whether the Ind AS financial statements represents the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters the planned
scope and timing of the audit findings, including any significant deficiencies in internal control that
we identify during our Audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where apphcabie
related safeguards. :




Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the order”) issued by the Central
Government of India in terms of sub- section (11) of section 143 of the Act, we give in the Annexure
“1” a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent
applicabie.

As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of accounts as required by law have been kept by the Company so far
as it appears from our examination of those books.

{c) The Balance Sheet, Statement of Profit and Loss (including other Comprehensive Income), the
Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement
with the books of accounts.

(d) In ocur opinion, the aforesaid Ind AS financial statements comply with the Indian accounting
standard specified u/s 133 of the act, read with the Companies (Indian Accounting Standards) Rules,
2015, as amended.

{e) On the basis of the written representation received from the directors as on 31 March, 2022 taken
on record by the Board of Directors, none of the director is Disqualified as on 31* March,2022 from
being appointed as the director in terms of sub section (2) of section 164 of the Companies Act.

(If) With respect to the adequacy of Internal Financial Controls over Financial Reporting of the
Company and the operating effectiveness of such controls, is not applicable to company.

(g) With respect to other matters to be included in the Auditors Report in accordance with the
requirements of section 197(16) of the Act, as amended:

According to the information and explanation given to us, the company has not paid/ provided for any
managerial remuneration during the vear.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(1). The Company does not have any pending litigations which would impact its financial position.

{ii}. The Company does not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

{iv) (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by theﬂompany
to or in any other person or entity, including foreign entity (“Intermediaries”™), with the




whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

{b) The Management has represented, that, to the best of its knowledge and belief, no funds
{(which are material either individually or in the aggregate) have been received by the Company from
any person or entity, including foreign entity (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

(¢) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
tepresentations under sub-clavse (i) and (ii) of Rule 11(e), as provided under (a) and (b) above
contain any material misstatement.

(V) The company not declared any dividend during the year.

For MLL Puri & Co,
Chartered Accountants
(FRN: 002312N)

Frelgp ‘\ .
( M. No.0e5ced | ‘IA Rajesh Chand Gupta
MNew Jalh Partner

\z\ // M.No. 095584

Zeg Reeod

Date : 21/05/2022 *
Place: New Delhi




SPARKLE REALTECH PRIVATE LIMITED

Annexure A to the Auditors’ Report

Referred to in paragraph 3 & 4 of our report of even date.

D

(1)

111

V)

V)

VI)

VID)

(a) The company does not have any Fixed Asset in the form of property, plant & equipment and
intangible asset, thus sub clause (a) to (d) are not applicable to the company. The company
holds land (property) as Inventory, the related reporting of which is covered in Clause (I1) under
(e)lt has been informed to us by the management that no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made there under.

(a) The company holds land as Inventory and it has been informed to us by the management that
they have physically verified the same at reasonable intervals, the coverage and procedure of
the same seem appropriate to us. No discrepancy has been found during the physical
verification,

(b} The company has not been sanctioned any working capital limit in excess of Rupees Five
Crores during the year.

During the year, the company has not made any Investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties

On the basis of the information and explanations provided to us, the company has not granted
any loans, or given any guarantees or security to any Director or any other party covered under
Sec 185 of the Act. As regards investments, the company has not made any Investments and
thus the provisions of Sec 186 are not applicable to the company. Also, the company falls
within the definition of Infrastructure Company as per Schedule V1 of the Act, therefore
provisions of Sec 186 are not applicable to company. Accordingly, no disclosure has been made
under this clause;

The company has not accepted any deposits and thus the directives issued by the Reserve Bank
of India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules made thereunder are not applicable to the company;

The company is not required to maintain Cost Records as specified by the Government under
148(1) of The Companies Act, thus not commented upon

(a) The company is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income- -tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities;

(b) As informed to us, there are no disputed amounts for statutory dues referred to in sub-
clause (a) supra,

VIII) It has been informed to us that there are no such transactions, which were not recorded in

IX)

the books of accounts but surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961,

(a) the company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender;

(b) the company is not declared a willful defaulter by any bank or financial institution or
other lender;

(c) the company has not taken any Term Loans thus no disclosure required in th}s ckause
(d) no funds raised on short term basis have been utilized for fong term purpose .




X)

XI)

X1J)

(¢) the company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures;

(f) the company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies;

(a) the company has not raised money by way of initial public offer or further public offer
(including debt instruments) during the year accordingly no disclosure has been made
under this clause;

(b) the company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year,
accordingly no disclosure has been made under this clause;

(a) as informed to us, No fraud by the company or any fraund on the company has been
noticed or reported during the year;

(b) As the auditors of the company, we have not evidenced any offence of fraud which
needs to be reported under sub-section (12) of section 143 of the Companies Act;

(¢} It has been informed to us that no complaint has been received during the year by the
company from any whistie-blower;

The company is not a Nidhi Company and thus no disclosure is made under sub clauses {a)
to (c);

XIIT}In our opinion and according to the information and explanations provided to us,

transactions during the year with the related parties are in compliance with Section 188 of
the Act and the details have been disclosed in the notes to the financial statements, as
required by the applicable Accounting Standards. Sec 177 of the Act is not applicable to
the company and accordingly no disclosures made for the same under this clause;

XIV) It has been informed to us by the management that no independent Internal Auditor has

been appointed by the company as the company is not statutorily required to appoint an
Internal Auditor as per Sec 138 of the Act;

XV} It has been informed to us that the company has not entered into any non-cash transactions

with directors or persons connected with him thus no reporting has been made regarding
compliance with Sec 192 of Companies Act;

XV1}(a) In our opinion and based on the information and explanations provided to us, the

company is not required to be registered under section 45-[A of the Reserve Bank of
India Act, 1934 (2 of 1934),

(b} The company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of India
as per the Reserve Bank of India Act, 1934;

(¢} The company is not a Core Investment Company (CIC} as defined in the regulations
made by the Reserve Bank of India, thus no disclosure made for the same;

(d) We are not able to comment on whether the Group has more than one CIC. The same
shall be commented upon by the Auditors of the Controlling entity.

XVII) The company has incurred cash losses in the financial year to the tune of Rs,

12,390/~ and in the immediately preceding financial vear for Rs. 15,281/

XVIH) There has been no resignation of the statutory auditors of the Company durmg the year.




XIX) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report that
the company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date;

XX) (a) Sec 135 on Corporate Social Responsibility is not applicable to the company as the
company does not meet any of the fulfilling criteria, thus no disclosure required under sub

clause (a) & (b);

XXI)Since no other company’s financial statements are consolidated in this company, this
clause on qualifications or adverse remarks by the respective auditors in the Companies
(Auditor's Report) Order (CARO) reports of the companies included in the consolidated

financial statements is not applicable.

Date : 21/05/2022
Place: New Delhi

For MLL Puri & Co,
Chartered Accountants
(FRN: 002312N)

A

i 0!1231'2\“%\*

Partner
M.No. 095584



“Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of SPARKLE REALTECH PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub- section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SPARKLE REALTECH
PRIVATE LIMITED (“the Company”) as of March 31,2022 in conjunction with our audit of the
standalone financial statements of the Company for the year ended of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India” These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of the assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors® Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
materiai respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over. ﬁna&c;al repomng




Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention of timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of and evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31,2022, based on “the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
[nstitute of Chartered Accountants of India.

For MLL Puri & Co,
Chartered Accountants
(FRN: 002312N)

Date : 21/05/2022

/ ;CA Rajesh Chand Gupta
Place: New Delhi

”-@C*;-W% e > Partner
d o M.No. 095584




Sparkle Realtech Pvt. Limited
CIN:U70102DL2011PTC21456]
BALANCE SHEET AS AT 31.03.2022

Particulars Note As a1 31.03.2022 As at 31.03.2021
No,

ASSETS
(1) Non - current assets
(3} Property, plant and equiprent & Intangible Assets -
{0} Capitat work - in - progress -
(£) Goodwil} -
{d}) Other intangible assets -
(e} Financial assets
(i} tnvestments
(i1} Trade receivables -
{51} Loans
{iv} Bank Balances -
{v} Others ) 3 33,571,150 33,571,150
(f} Other non - current assets - -
(8} Deferred tax assets {net) -

33,571,150 33,571,150
(2} Current assets
{a} inventories - -
(b} Financial assets - -
(i) Investments - -
(i} Trade receivabios - -
{Hi} Cash and cash equivatents 4 9,154 9,744
{i¥) Loans - -
{v} Bank Balances - -
(vi) Others - -
{c} Current tax assets Inet) - - *
{d) Other current assets - -
9,154 8,744
(e} Non Current assets held for sale - -
9,154 9,744
Tetal assets 33,580,304 33,580,894
EQUITY AND LIABELITIES - -
EQUITY - -
{a} Equity share capital 5 500,000 500,000
(b} Other equity SA 275,103 -)62 713
224,897 237,287

LABILITIES
(1} Non - current liabilities -
{a} Financial liabilities -
(i) Borrowings -
{ii) Trade payables -
{iii} Other financial fiabilitias & 33,331,107 23,316,357
{b} Deferred Bevenue/income - -
{t}] Provisions -
[d) Deferred tax liabilities (net} -
{e} Other non-current liabiities -

33,331,107 33,316,357
{2} Current Habiities
(a) Financial liahilities - -
{i} Borrowings - -
{4} Trade payables - -
{ifi) Other financial lizbilities - -
(&) Other current liabilities - -
{c)  Provisions 6A 24,300 27,250
24,300 21,250
Total Equity & Liabifities 33,580,304 33,580,894
A8 per report of oven date attachad
For M.L. PUR! & CO. For and on bebalf of the Beard
Chartered Accountants T
FRN OU2312N ’ ™,

3
' / Naresh Kumar Gupta Harerﬁiﬂ\g. Rawat

i’ Diroctor Birector
PN (03037747 L OB520R83

T\

{CA- RAJESH CHAND GUPTA)  \ 5,
Partner
Mambetship Nu. 094584

Plac o New Tedhi
Date: 21002002



Sparkle Realtech Pvt. Limited
CIN:U70102DL2011PTC214561 .
Profit and Loss for the year ended 31st March 2022

{Amount in Rs.)

Note For the year For the year
Particulars No ended March 21, | ended March 31,
2022 2021
Revenue from operations - -
Other income 7 - -
Total Income - -
Expenses:
Employee benefits expense - -
Finance costs - -
Depreciation and amortization Expense - -
Other expenses 8 12,390 15,281
- Total expenses 12,350 15,281
Profit hefore exceptional items
12 4] 15,28
and tax (12,380) (15,281)
Profit before Tax (12,390) (15,281)
Tax expense;
(1) Current tax - - -
(ii} Deffered Tax - -
Profit {Loss) for the period {12,390) (15,281)
Other Comprehensive Incoma
Ao (ijltems that will not be reciassified te profit or loss - -
(i) Income tax relating to items that will not he reclassfied
to profit or loss - -
B. {i) Items that will be reclassified to profit or fosg - -
{ii} Income tax refating to items that will be reclassified to
profit or loss - -
Total Comprehensive Income for the period {12,390} {15,281)
Earnings per Equity Share
(1) Basic 9 (0.25) (0.31)
{2) Diluted {0.25) (0.31)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACOUNTS 1 & 2

1As per cur Report attached

For M.L. PURI & CO.
Chartered Accountants
FRN 002312N

{(CA.R.C. Gupta) -
Partner

Membership No, 095584

Place: New Delhi
Date: 21/05/2022

For and on behalf of the Board

Naresh Kumar Gupta
Director
DIN 03037747

Halmingh

Rawat
Director
DIN 08520883




Sparkle Reaitech Pvt. Limited
CIN:U70102DL201lPTC214561
Cash Flow Statement for the year ended 31st March 2022

{Amount in Rs.}

Particulars 2021-22 2020-21
Cash flows from operating activities
Net profit before taxation, ang extraordinary item (12,3%0) (15,281)
Operating profit before working capital changes {12,390) (15,281)
Adiustments for:
Inventory - -
Current Liablities 11,800 14,750
Loan & Advances , Other Asset . -
Cash generated from operations 11,800 14,750
Income taxes paid - -
Net cash from operating activities 11,800 14,750
Net cash from investing activities - -
Cash flows from financing activities
Issue of share capital - -
Net cash used in financing activities - -
Net Increase in cash and cash equivalents {590) {531)
Cash and cash equivalents at beginning of period 9,744 10,275
Cash and cash equivalents at end of period 9,154 9,744

For M.i.. PURI & CO.
Chartered Accountants
FRN G02312N

/"""";,

(CA. R. C. Gupta)
Partner
Membership No, 095584

Place: New Delhi

For and on behalf of the Board

Naresh Kumar Gupta
Director
DIN 03037747

Harem:'agh Rawat

Director
BIN 08520883

Date: 21/05/2022




Sparkle Realtech Pvt. Limited
CIN:U70102DL2011PTC214561

Statement of Change in equity as at 31ist March 2022

{Amount in Rs.}
Equity Other Equity
. z - . Total Other
Particulars Equity Share General Reserve Retained Total Equity Equity
Capital Earning
As on 01/04/2021 500,000 - {262,713) 500,000 (262,713)
Profit for the year - - (12,390} - (12,350)
Other Comprehensive Income - - - - "
Es on 31/03/2022 500,000 - (275,103) 500,000 {275,103)




Sparkle Realtech Pvt. Limited
CIN:U70102DL2011PTC214561

Notes Forming part of the financial statement for the vear ended 31st March 2022

1. Nature of Business
The company wag incorporated on 24 Feb, 2012 under the provisions of the Companies Act, 1956. the company has

been formed to carry on business to acgulre by purchase and sell, Lease, Hire or other wise land and properties of]
any tenure or interest there onto erect » construct houses, buildings or works of every description Development of
Colenies and pull down rebuitd, enlarge, alter Improve existing houses and buitding to construct and appropriate any
such land into and for roads, streets, gardens and other tonveniences as detailed given in Memorandum of]

Association of the company.

The register office of the Company is situated at Half Basement No.1, East of Kailash Community Centre, Sandhya
Deep Building New Dethi South Delhi DL 110065 IN

The Financial statement were approved and adopted by board of directors of the Company in the meeting dated 21st
May 2022.
2. Summary of Significant Accounting Policies

2.1. BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

The financial statements of the Company have been prepared In accordance with the Generally Accepted Accounting
Principles in India (Ind AS )} to comply with the Accounting Standards notified under the Cempanies (Indian
Accounting  Standards) Rules, 2015 as amended by the companies (Indian Accounting Standards
(Amendmened)Rule 2016, The Company Adopted Ind AS w.e.f, Aprit 01, 2016 (with the transition date of Aprii
01,2015) and acordingly these financial results {inctuding all previous year comperative periods resteaded) have
been prepared in accordance with the recognistion and measurment principals prescribed under Section 133 of the
Companies Act , 2013 read with the Relevent rules issued there under and other accounting principalsgenerally

accepted in india.

The Company has ascertained its operating cycle as 48 months for the purpose of current / non-current classification
of assets and liabilities. This is based on the nature of products and the time between acquisition of assets for

processing and their realisation in cash and cash equivaients,
The Financial statement are present in INR and all figures are in fuil figures, No rounding off used.

2.2, Taxation

Provision for current tax is determined &8s the amount of tax payable in respect of estimated taxabte income for the
year and in accordance with the provisions of Incomeg Tax Act, 1961. Deferred tax is recognized using the enacted

2.3. Inventories

Inventory of Land has been stated at Cost or market price whichever is lower
2.4. Earnings per share

The earnings considered in ascertaining the Company’s EPS comprises the net profit after tax. The number of shares
used in computing basic EPS is the weighted average number of shareg outstanding during the period.

2.5.  Financial Instruments:

a} Financial Asset

Financial Assets are measured at amortised cost or fair value through Cther Comprehensive Income or fair value
through Profit or Loss, depending on its business model for managing those financial assets and the assets
contractual cash flow Characteristics.

Subsequent measurements of financiat assels are dependent on initial categorisation. For impairment purposes
sigrificant financial assats are tested on an individual-hasis, other financisl assets are assessed collectively in groups
that share similar credit risk characteristics. s T

: \\
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a} Financial Liabifity
At initial recognition, all financial Habilities other than fair valued through profit and foss are recognised initially at fair

value less transaction costs that are attributable to the issue of financial liability.

2.6. Revenue Recognition

Revenue is recognised as per agreed profit margin (Rs. 30000/~ per Acres) as mentioned in the deveiopment
agreemant with the “Developer” (APIL} on the licensed land transferred for Development,

2.7.  Provisions & Contingencies

A provision is recognized when the company has a present obligation as a result of a past event, when it is probable
that an outflow of resources embedying econemic benefits will be required to settie the obligation and reliable
estimate can be made of the amount of the obligation,

2.8. Cash and Cash Equivalents

Cash and cash eguivalents comprise cash and cash on deposit with banks.

2.9.  Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated.




Sparkle Realtech Bui. Limiteq
CIN:UZ0102DL201 1FTC214561
Notes Forming part of the financial statement for the year ended 31 March 2022

3 Other Non Current Financial Asset
{Amount in &Sml
As at As at
Particulars 31.03.2022 31.03.2023

Advances Recoverable in cash or Kind or Value to be received {Considered Good): -

Ansal Hi-Tech Townstips (td.
Agreement to Sell : 33,571,150 33,571,180
Closing Balance 33,571,150 33,571,150

4 Cash and Cash Equivalents
{Amount in Rs.)

: As at As at
Particulars 31.03,2022 31.03,2021,
Cash on Hand -
Batances with banks:

In Current Accounts G,154 9,744
Baok Gverdraft -
9,154 9,734
s Equity share capital
{Value in Rs,)
As at As at
Particuiars 31.03,2022 33.03,2021
AUTHORISED
Equity shares. Rs. 10/~ par value
50,000 {Previous year 50,000} Equity Shares 500,600 500,800
500,000 580,000

Shares issued, subscribed and fully paid up Capitat

Eguity shares. Rs, 10/- par value
50,000 (Previous year 50,000} Fauity Shares 50,000 500,000

{Out of the above, 49,994 equity shares, fully paid up are held by Ansal Hi-Tech Townships ttd.- Holding
Company. {Previous year 49,994)
500,000 500,000

(2} Terms/rights attached ta Equity Shares

The Cempany has enly one class of Equity Shares having a par value of Rs.10/~- each. Each holder of Equity Shares is entitled to one vote per
shares, The rividend proposad by the Boards of Directors is subjedt W the approval of the shareholders i the ensuing Annual General meeting.
in the event of liguidation of the company ,the halders of Equity Shares will be entitled to receive remaining assets of the company , after
distribution of al preferential amounts. The distribution whil be by propertion to the number of Equity Shares held by the Sharehalders.

Aggregate number of bonus shares Issued, during the peried of five years immediately preceding the reporting seriod: Nit

{b) Reconclliation of the Shares cutstanding at the beginning and at the end of repoerting period are as befow:

Particulars As at 31.03.2022 As at 31.03.2021 i
No of Shares Amount No of Shares Amount
Equity shares outstanding at the
50,000 500,000 50,000 500,000
Eauity shares Issued during the vear - - - M
Equity shares outstanding at the end of
£vea 50,000 500,000 50,000 500,000




Sparkle Rezltech Pvt. Limited
CIN:U?O1020L201lPTC214551

Notes Forming part of the financiat statement for the vear ended 31 March 2022

5A. Qther Equity
{Amount in Rs.)
Equity Other Equity
N . Totai Other
P i . E: N
articutars Bquity Share | o ot Reserve | Retained Barning | ' Ot81 Equity Equity
Capital
AS on 01/04/2021 586,000 - {262,713) 500,000 (262,713)
Profit for the year - - (12,350} - {12,350}
Cther Comprehensive Income - - - - -
As on 3170372023 500,000 - (275,103) 500,004 (275,103)
&6 Other Non Current Liabiiities
{Amount In Rs,}
As at As at
Particulars 31.03.2022 31.03.202]1
Advance from Developers Company for Land Purchase
Ansal Hi-Tech Townships Limited (Hoiding Company) 33,331,107 33,316,357
Tatal 33,331,107 33,316 357
6A Gther Current Liabilitles
{Amopnt in Rs,)
As at As at
Particulars 31.03,2022 31.03.2021
Audit Fees Payableg 24,300 27,250
Others
Totai 24,200 27,250
7 Other Income
(Amount in Rs. )]
As at As at
P i
articulars 31.03.2022 31,03.2021
Interest on Term Deposit - -
Interest -other - -
Total o -
8 Other Expences
{Amount in Rs,)
As at As at
Particutars 31.03.2022 31.03.2021
Bank Charges 590 531
Auditer's remuneration
~ Statutory audit 11,800 14,750
- Otherg - -
Total :{2!390 15,281
] Earning Per Share
As at As at
Particulars 31.03.2022 31.03.2021
Cpening equity sharas {Nos.) 50,000 50,000
Equity shares issped during the year (Nos.) - -
Closing equity shares (Nos,) 50,000 50,000
Weighted average number of equity shares used as denominator for basic earnings (Nos.) 50,006 50,000
Welghted average number of equily shares used as denominator for dhuted earnings (Nos.) 56,000 50,000
Net prefit after tax used ac numerator (Amount in Rs.) {12,380} (15,2813
Basic earnings per Share {Amount in Rs.) {D.25) {0.31)
DHuted EAIngs per Share (Amount in Rs.) {0.25) {6.31)
Face value per share (Amount in Rs.) 10 10
Eper share (Amountinfsy UL U 1
9.1 RATIO ANALYSIS 5
Particutarg FY 2021-221 " F¥ 2020-51
Current Ratio 0.38
Debt-Equity Ratic NA
Debt Service Coveray NA

Return on bquity Rario

Inventor
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Sparkle Realtech Pvi. Limited
CIN:U70102DL2011PYC214561

Notes Forming part of the financial statement for the year ended 31 March 2022
Trade Receivables turnover ratio - NA MNA
Trade payables turnaver ratic NA NA,
Net capital turnover ratip NA MNA
Net profit ratio - -
Return on Capital empioyed -3.06 -0.06
Return on Investment NA NA

9.2. Reporting under Rute 11{e) of the Companies [Audit and Auditors) Rules 2014
Mo funds have been advanced or toaned or invested (elther from borrowed funds or share
the Company to or in any other persan{s) or entity(ies}, inciuding foreign entities (“Intermediaries’
in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf
The Company has not received any fund from any party(s) (Funding Party) with the ungerstanding

indirectiy lend ot invest in other persans or entities identified by or on behalf of the Company
guarantee, security or the like o behalf of the Ultimate Beneficiaries.

16 The Company does not have any employee, Ind AS-19 on “Empioyee Benefit” is not applicable.
i1 Ind AS - 108 relating to “Operating Segment” is not applicable as the company has only one segment i.e, reat estate businass,
12 Related Party Disclosure

{a} There is no Key Managerial Person up to 3ist March 2032,

{b} As per Ing AS-24 "Related party Disclosure”, the following are related parties:

Name of Related Parties Relation
Ansal Properiies & infrastructure Ltd Parent Company
Ansai Hi-Tech Townships Limked Holding Company
B2eihl Towers Lid, fellow Subsidiary
Ansai Condominium Lid. Feliow Subsidiary ]
Ansal IT City & Parks Ltd Fellow Subsidiary
Star Facilities Management ttd. fellow Subsidiary
Ansal API Infrastrocture Lid. Feliow Subsidiary
Charismatic Infratech Pvt. Lid. Feitow Subsidiary
Aabad Rea| Estates Limited fellow Subsidiary
lAnchor Infraproiects Limited Fellow Subsidiary
Bendictory Realtors Limited Fellow Subsidiary
Laspian infrastructure Limited Fellow Subsidiary
Celestial Realtors Limited Fellow Subsidiary
Chaste Realtors Limited Fellow Subsidiary
Cohesive Constructions Limited Fellow Subsidiary
Cornea Properties Limited Fellow Subsidiary
Creative Infrs Developers Limited Fellow Subsidiary
Decent Infratech Limited Fellow Subsidlary
Diligent Realtgrs Limited Fellow Subsidiary”
Divigity Real Estates Limited Fellow Subsidiary
£instein Realtors Limited Fellow Subsidiary
Emphatic Realtors Limited Fellow Subsidiary
Harapa Rea! Estates Limited Feliow Subsidiary
Inderiok Byufidwell (imited Fellow Subsidiary
Kapita Buildcon Limited Fetlow Subsidiary
Kshitlz Realtech Limited Fellow Subsidiary
Kutumbkam Realtors Limitad Fellow Subsidiary
Lunar Realtors Limited fetiow Subsidiary
Muaaddar Realtors |imited Fellow Subsidiary
. {Paradise Realty Limited Fellow Subsidiary
Parvardlaaar Realtors Umited Fetiow Subsidiary
Lindari Properties mited Feliow Subsidiary
Pivotal Realtors Limited Feilow Subsidiary
Plateay Realtors {imited Feilow Subsidlary
Retina Properties Limited Feliow Subsldiary
2arvodaya Infratech Limited Fetlow Subsidiary
Sidhivinayak Infracon Limited Feflow Subsidiary
Shohrat Realtors Limited Fellow Subsldiary
Superiative Realtors Limited Fellow Subsidiary
Taadeer Reattars |imited Feflow Subsidlary
Thames Rea! Estates Limited Fellow Subsidiary
Auspicious Infracon Lirmited Fellow Subsidiary
Medi Tree Infrastructure Ltd, Fefiow Subsidiary
Phatak Infracon Ltd. Feliow Subsidiary
Rudrapriva Realtors |d. Fellow Subsidiary
Twinkie Infraprofects Lid, Feliow Subsidiary
Awadh Realtors Ltd, Fellow Subsidiary
Afffuent Realtors Put, 11d. ____ |Fellow Subsidiary
Ansal SEZ Profocls Ly, Fellow Subsidlary
Harigham Caolonizers Limited Fellow Subsidiary
|Ablaze Buildeon Private |imited Fetlow Subsidiary
Quest Realtors Private |imited __IFeflow Subsidiary
Euphinric Propectios Private Limited Feliow Subsidiary

Ansal Townships Infrastelctu e Linvted
i aflow Subsidiary

b rilow Subsidiary

Sukdhiddinam Cotorsve s |l

premium or any other sources or kind of funds) by
"} with the understanding, whether recorded
of the Company {(Utimate Beneficiaries),
that the Company shall whether, directly or
Uitimate Beneficiaries”) or provide any




Sparkle Realtech Put. Limited
CIN:U70102DL2011PTC214561
Notes Forming part of the financial statement for the year ended 31 March 2022

Dreams Infracon Lid. Feliow Subsidiary
Effulaent Reatlory Lid, Fellow Subsidiary
Manugl Murth] Resltors 1td. tellow Subsidiary
Arz Properties Ltd. Fellow Subsidiary
Tamanna Realtech Lig, Fellow Subsidiary
Singolo Constructions itd. Fellow Subsidiary
Unjson Pronmart Ltd Fellow Subsidiary
toveily Building Solutions Pvt, Ltd. Fellow Subsidiary
Komal Building Solutions Pvt, Ltd, Fellow Subsidiary
H. G. Infrabuild pvt, Ltd. Fellow Subsidiary

Ansal Seanult SEZ Developers Limited Fellow Subsigiary
Ansal Cotours Engineering SEZ Limited Fellow Subsidiary
Ansal Landmark Townships Private

Jlimited Fellow Subsidiary ~
Ansal Urban  Condominiums  Brivate
irisited (AUCPL) Feliow Subsidiary
Caliher Properties Private Limited Fellow Subsidiary
Ansal Phalak Infrastructure Private
Limeq e Feliow Subsidiary .
Mansal It asirecture Brivate Limted rellow Subsidiary
Niketan Real Estates Private Limitod Feliow Subsidiary
Ansai Landmatrk {Karnal) Townships
Private Limited Fellow Subsidiary
Lilac Real Fstate Developers Private
Limiteq Fellow Subsidiary

Agrie Properties Private Umited Fellow Subsidiary
Arena Constructions Private Limited Fellow Subsidiary
Fellow Subsidiary

Arezzo Develoners Private Limited

Vridhi Properties Private Limited Fellow Subsidiary
Vet Construction Private Limited Fellow Subsidiary
Sphere Properties Private Limited Fetlow Subsidiary
Sia Prooerties Private Limited Feliow Subsidiary

Sarvsanjhi Censtruction Private Limitad
Fellow Subsidiary

Marwar Infrastructure Limited Feliow Subsidiary
Associate Companios NIL
Jeint Venture Canpany NIL
Key Management ~Persanna and thelr

relatives NIL

Enterprisés over wWHICh K&y management
personnel  and  thelr  relatives  have
significant influence NIL

The company has entered ints the followlng related party transactlons. Such parties and transactions have been identified as per Ind As 24
“Related Party Disclosures' notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the companies (Indian
Accounting Standards {Amendmened)Rule 2016.

{Amounit in Rs.}

Name of Related Party Ansal Hi-Tech Townships Limited
For the year For the vear
ended ended
310312023 31.03
Opening {dr (33,301,207} (33,286,4577
Ady, Reed 14,750 14,750
Adv, Pald/adjusted ~ -
Ciasing Bal, {dry (33,315,557} (33,301,207
13 Balance payvabie
s (Amount in &s.)
As at
Name of the Company Relationshlp Nature As at 31.03.2022 31.03.2021
Ansal Hi-Tech Townshins Limited Helding Company__ | Pavahle (33,315,957} (33,272,457}
14 Contingent Liabitity
T As at
As at 31.03.2022 31.03.2021

la} Ducs, Fany, Inchiding danrages, penally, Interest en Income Tax, Clecticily - ~
and other tegal dues,,

by Clalms, if any, agaid the coimpany nol acknowicdged  as debits,
O3 Uatimated amount ol contracts tentalning te e executed on capital account - -
arl ot provided for.

d} Guananteg, glven By banks o Doelalf of the COmAnY, »

8] I any Gihes e




Sparkle Realtéch PvE. Limited
CIN:U70182DL201PTCR14561
Notes Forming part of the financial statemoent for the year ended 31 March 2022

i5 Audit Fee
Payment to Auditors:-

{Amount in Rs.)

Farticulars 20231-22 2020-21
Augit Fee 11,800 14,750

Limited Review - -

For Certification/ other Services x

16 . Amount due to Micro, Smail and medium
There are no Micro and Small Scale Business Enterprises to wham the coempeny sverdues, which are outstanding for more then 45 days as at

March 31 2022. This information as required to be disclosed under the Micro , Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of information available with the company. Therefore, the prescribed
disclosures for fiability of interest on overdug payment have not been given.

iz In the opinion of Board of Directors, current financiai assets and other asset have a value on reafisation in the ardinary course of
business at least equal to the amount at which they are stated in the Balance sheet and provisions for liabilities are adequate.

1B There are no foreign currency exposures outstanding as at the yearend {previous year NIL).

19 The outbreak of Coronavirus (COVID -197 pandemic globally and in India has already caused a significant disturbance and slowdewn of
economic activities, Different variants of COVIR-19 are significantly impacting the business operations of the companies, by way of interruption
in production, supply chain disruption, unavailabiity of personnel, cosure / lock dewn of production facilities etc. On the 15th Aprit, 2021, the
Government of Delhi ordered a lockdown for 07 days which was further extended and continued Gl 07th Jun 2021 (with somie relaxations) to
prevent commurdly spread of COVID-19 and correspondingly other State Governments as a preventive measure aiso notified lsckdown in their
respective states resulting in significant reduction in ecenomic activities.

Consequently, the Company business activities have also been affected. The situation is changing rapidly giving rise to inheremt uncertainty
around the extent and timing of the potentiaf future spread of the COVID-19 and its impact on the Company’s business operations. The
Company will continue to closety monitor any material changes to future economic conditions.

20 In accerdance with the Ing AS-12 “Income Taxes” nobified under the Companies (Indian Accounting Standards) Rules, 2015 as amended
by the companies (Indian Accounting Stendards (Amendmened}Rule 2016, the company has not provided for Deferred Tax Liabliities/Assets in
view of that there were no timing differences between book profit and profit as per I.T Act 1961 of India as on 3ist March, 2015,

21 Previous year figures
Figures of the previous year have been regrouped /reclassified wherever considered necessary to confirm o current year classification.
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