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INDEPENDENT AUDITOR’S REPORT

To the Members of Taqdeer Realtors Limited
Report on the Audit of the Standalone IND AS Financial Statements
Opinion

. We have audited the financial statements of Taqdeer Realtors Limited(‘“the Company”),
which‘comprise the balance sheet as at 31st March 2020, and the statement of Profit and
Loss, statement of changes in equityand statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at 31"'March, 2020,and it’s profit/loss, changes in equity and its cash flows for the year
ended on that date. ’ '

Basis for Opinion_

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section 'of our report. We, are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.
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Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information contained in the Company’s Annual Report but
does not include the financial statements and our auditor’s report thereon. The Annual
Report is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated.

Responsibilityof Managementand Those Charged with Governance for the Standalone
IND AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the board of directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance,but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide

~a basis for our opinion. The risk of not detecting a material misstatement resulting

from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.
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e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, we give in the “Annexure- A “a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b. In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes
in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on
31st March 2020 taken on record by the Board of Directors, none of the

Independent Auditor’s Report of Tagdeer Realtors Limited for the year ended 31° March 2020 Page 4 of 6




directors is disqualified as on 31st March 2020 from being appointed as a
director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”.

g. With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended
we have to report that the Company did not pay any remuneration to any of its
directors during the year.

h. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our.information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would impact its
“financial position.

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For Agarwal & Saxena
Chartered Accountants
(FRN 002405C)

i~

AKshaySethi
Partner

(M No. 539439)
UDIN-20539439AAAACM8688

Place: New Delhi
Date:20.07.2020
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT ON THE
STANDALONE IND AS FINANCIAL STATEMENTS OF TAQDEER REALTORS LIMITED
FOR THE YEAR ENDED 31° MARCH 2020

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements”
Section of our Report of even date)

Fixed Assets
(i) According to the records of the Company examined by us and the information and
explanation given to us, in our opinion, the Company does not have any Fixed Assets as at
the year end. Accordingly, provisions of clause (i) of paragraph 3 of the Companies
(Auditor’s Report) Order, 2016 (“the Order”) are not applicable.

Inventories
(ii) The Company has land as inventory which has been physically verified during the year by the
management. In our opinion, the frequency of verification is reasonable. Further no

discrepancies were noticed on verification between the physical stocks and the book
records.

Loans granted by the Company

(iif) According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to Companies, firms Limited Liability Partnership or other
parties covered in the register maintained under section 189 of the Companies Act, 2013.

Therefore, the provisions of Clause(iii) (a), (b) and (c) of paragraph 3 of the Order are not
applicable to the Company.

Loans, Investments, Guarantees and Security

(iv) Inour opinion and according to the information and explanation given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in

respect of grant of loans, making investments and providing guarantees and securities, as
applicable.

Acceptance of Deposits

(v) Inouropinion and according to the information and explanations given to us, the Company
has not accepted any deposits during the year. Therefore, the provisions of Clause 3 (v) of
_ the said Order are not applicable to the Company.
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Maintenance of Cost records
(vi) To the best of our knowledge and according to the information and explanations given to
us, the Central Government has not prescribed the maintenance of cost records under sub-

section (1) of section 148 of the Companies Act, 2013. Accordingly, provisions of clause 3 (vi)
of the order are not applicable to the Company.

Payment of Applicable Taxes
(vii)

a) According to the information and explanations provided to us and the records of the
company examined by us, in our opinion, the Company is generally regular in depositing
undisputed statutory dues including Income-tax and other material statutory dues as
applicable.

There are no statutory dues outstanding as at 31° March 2020 for a period of more than
sixmonths from the date they became payable.

b) According to the information and explanations given to us and the records of the company

examined by us, there are no dues of income tax which have not been deposited on
account of any dispute.

Dues to a Financial Institution or bank or debenture holder

(viii) According to the records of the Company examined by us and the information and

explanation given to us, in our opinion, the company has not defaulted in the repayment of
dues to the bank as at the Balance Sheet date.

Further according to the records of the Company examined by us and information and
explanation given to us, the Company did not avail any other finance from government.

Public Offer

(ix) According to the records of the Company examined by us and the information and
explanation given to us, no money was raised by way of initial public offer or further public
offer (including debt instruments) or by way of term Loan during the year. Accordingly, the
provisions of clause 3(ix) of the Order are not applicable to the Company.

Frauds

(x) During the course of our examination of the books and records of the company, no

material fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the year.
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Managerial Remuneration

(xi) According to the records of the Company examined by us and the information and
explanation given to us, no managerial remuneration has been paid or provided during the
year. Accordingly, provisions of clause 3 (xi) of the order are not applicable to the Company

Nidhi Companies

(xii) In our opinion and according to the information and explanations given to us, the company
is not a Nidhi Company. Therefore, the provisions of clause (xii) of the Order are not
applicable to the company.

Related Parties :

(xiii) According to the information and explanations given to us and based on our examination
of the records of the Company, trapsactions with the related parties are in compliance with
sections 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.
Further section 177 of the Act is not applicable to the company.

Preferential Allotment
(xiv) According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Accordingly, provisions of paragraph 3 (xiv) of the order are not applicable to the Company.

Non-Cash Transactions
(xv) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
~ with directors or persons connected with him. Accordingly, paragraph (xv) of the Order is
not applicable to the Company.

Registration with RBI
(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934. Accordingly, paragraph (xvi) of the Order is not applicable to the Company.

For Agarwal & Saxena
Chartered Accountants
(FRN 002405C)

A

AkshaySethi
Partner

(M No. 539439)
UDIN-20539439AAAACMB8688

Place: New Delhi
Date: 20.07.2020
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE IND AS FINANCIAL STATEMENTS OF TAQDEER REALTORSLIMITED
FOR THE YEAR ENDED 31* MARCH 2020

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of TAQDEER REALTORS
LIMITED(“the Company”) as of March 31, 2020 in conjunction with our audit of the standalone Ind
AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financisal reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (“Guidance Note”) issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply. with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the ind AS financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Meaning of internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Ind AS financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company’s assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 3i, 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

.. IFCReport of Taqdeer Realtors Limited for the year ended 31" March 2020 Page 2 of 3
ot
e,

&\

; V.
LN DEL 1 #
« P



Other Matter

The Company did not make available to us a written/ documented framework for internal financial
control over financial reporting. However, based on the fact that transactions are limited/ less
complex and there are very few levels of management, we have relied upon testing of controls
through direct inquiry combined with other procedures, such as observation of activities,
inspection of less formal documentation etc. to obtain sufficient audit evidence about the internal
financial controls over financial reporting operating effectively as at the year end.

Our opinion is not qualified in respect of the aforesaid matter.

For Agarwal & Saxena
Chartered Accountants
(FRN 002405C)

AkshaySethi
Partner

(M No. 539439)
UDIN-20539439AAAACM8688

Place: New Delhi
Date: 20.07.2020
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TAGDEER REALTORS LIMITED

Balance Sheet As at 31st March 2020

Half Basement No.1, East of Kailash Community Centre, Sandhya Deep Building New Delhi 110065
CIN No : - U17291DL2007PLC169801 Ph. No.-011-66302268

{Amounts in INR)

Particulars Note No. As at As at
31st March 2020 31st March 2019
Assets
Non Current assets
Deferred Tax Asset (Net) 3 11,880
Total Non- Current Assets - 11,880
Current Assets
{a)inventories 4 32,831,565 33,599,713
{b)Financial Assets
(i})Cash and Cash eguivalents 5 16,217 3,906
Total Current Assets 32,847,782 33,603,619
Total Assets 32,847,782 33,615,499
EQUITY AND LIABILITIES
Equity
{8} Equity share capital 6 500,000 500,000
{b} Other Equity 6A (294,383) (271,779}
Total Equity 205,617 228,221
Current Liabilities
{(a)Financial Liabilities
(i} Trade and other Payables 7 26,548 17,760
(i} Short term Borrowings 7A 32,615,617 33,369,578
Total Current liabilities 32,642,165 33,387,278
Total Equity & Liabilities 32,847,782 33,615,453
Summary of significant accounting policies 1-2
Notes to Accounts 3-27

The accompanying notes are an integral part of the Financial Statements
As per our report of even date

For AGARWAL & SAXENA
Chartered Accountants
{FRN-002405C)

Placa : New Delhi
Date : 20.07.2020

For and on behalf of the Board of the Lirectors
of Tagdeer Realtors Limited

| .m,/gq\m—-.*

PN
Akshlay Sethi T Gogal Dutt
Partrer Director
Membership No. : 539439 DIN: 07977132
UDIN-21533439AAAACMSB638 G-158 A,Gali no.-

4,West Karawal
Nagar,Seelampur,
New Delthi-110094

Sumit Bansal
Director
DIN: 07415139

C-14, Phase-l,Biock C.
Budh Vihar,
New Delhi-110C86




TAQDEER REALTORS LIMITED
Half Basement No.1, East of Kailash Community Centre, Sandhya Deep Building New Delhi 110065
CIN No : - U17291DL2007PLC169801 Ph. No.-011-66302268
Statement of Profit and Loss for the year ended 31st March 2020

{Amounts in INR)

Particulars Note No For the year ended March | For the year anded March
31, 2c20 31, 2019
Income
Revenue from operations 8 2,593,787
Other Income -
Total Income 2,593,787 -
Expenses
Cost of Goods Sold 9 768,148
Other expenses 10 1,836,363 15,517
Total expenses, ) 2,604,511 - 15,517
Loss before exceptional items and tax {10,724) (15,517)
Exceptional items
Loss before Tax (10,724) (15,517)
Tax expense:
Current tax - -
Deferred Tax : - -
Mat Credit Fatitlement ) 11,880
Loss for the period (22,604) (15,517)
Gther Comprehensive income
Total Comprehensive Income for the Year (22,604) {15,517}
Earnings per Equity Share
(1) Basic 11 (0.45) (0.31)
{2) Diluted {0.45) {0.31)
Summary of significant accounting policies 1-2 o
Notes to Accounts 3-27

The accompanying notes are an integral part of the Financial Statements

As per our recort of even date

For AGARWAL & SAXENA For and on behalf of the Board of the Directors
Chartared Accountants of Tagdeer Realtors Limited

{ FRN-002405C)

i > W — ]
Akshay Sethi Gopal Dutt Sumit Bansal
Partner Director Director
Membérship No. : 539439 DIN: 07977132 DiN: 07415139
UDIN-20539439AAAACMEB683 G-158 A,Galino.-4,West  C-14, Phase-},Block C, Budh
Karawal Nagar,Seelampur, Vihar,
New Delhi-110094 New Delhi-110086

Place : New Delhi
Date : 20.07.2020




TAQDEER REALTORS LIMITED

Half Basement No.1, East of Kailash Community Centre, Sandhya Deep Building New Delhi 110065
CIN No : - U17291DL2007PLC169801 Ph. No.-011-66302268
Cash Flow Statement for the year ended 31st March 2020

{Amounts in INR)

particulars For the year ended March| For the year ended March
31,2020 31, 2019

Cash flows from operating activities
Net profit before taxation, and extraordinary item (10,724) {15,517)
Operating profit before working capital changes {10,724) (15,517)
Adiustments for:
inventory 768,148 -
Current Liabilities (745,113} 18,224
Loan & Advances , Other Asset
Cash generated from operations 12,311 2,707
Income taxes paid - -
Net cash from operating activities 12,311 2,707
Net cash from investing activities - -
Cash flows from financing activities
Issue of share capital -
Net cash used in finoncing octivities - -
Net Increase in cash and cash equivalents 12,311 2,707
Cash and cash cquivaients at beginning of period 3,906 1,199
Cash and cash equivalents at end of period 16,217 3,306

As per cur report of even date
For AGARWAL & SAXENA
Chartered Accountants

{ FRN:002405C )

M

Akshay Sethi

Partner

Membership No. : 533439
UDIN-20539439AAAACM86388

Place : New Delhi
Date : 20.07.2020

For and on benalf of the Board of the Directors

E— GopalDutt
Director
DIN: 07977132
G-158 A,Gali no.-4,West
Karawal Nagar,Seelampur,
New Delhi-110094

<«

of Tagdeer Realtors Limited

——

Sumit Bansal
Director
DiN: 07415139
C-14, Phase-l,Block C, Budh
Vihar,
New Delhi-110086




TAQDEER REALTORS LIMITED
1202, Ansal Bhawan 16, Kasturba Gandhi Marg, New Delhi

CiN No : - U17291DL2007PLC169801 Ph. No.-011-66302268
Statement of Changes in Equity for the year ended 31 March 2020

A, Equity Share Capital
{Amounts in INR)
Particulars As at 31st March 2020 As at 31st March 2019
No of Shares Amount No of Shares Amount
Equity shares outstanding at the beginning of
the year 50,000 500,000 50,000 500,000
Add :Equity shares issued during the year - - - -
Equity shares outstanding at the end of the year
50,000 500,000 50,000 500,000
B8 Other Equity
{Amounts in INR)
Particulars Reserve & Surplus Other Comprehensive Total Other Equity
Income
Retained Earning
As at 31.03.2018 (256,262) - (256,262)
Profit/(Loss) for the year (15,517} - (15,517)
Other Comprehensive Income - - -
As at 31.03.2019 (271,779) - (271,779)
Profit/{Loss) for the year {22,604) - (22,604}
Other Comprehensive Income - = -
As at 31.03.2020 (294,383) - (294,383)

The accompanying notes are an integral part of the Financial Statements

As per our report of even date
For AGARWAL & SAXENA
Chartered Accountants

{ FRN-002405C )

[N

Akshay Seth}

Partner

Membership No. : 539439
UDIN-20539435AAAACMB688

Place : New Delhi
Date : 20.07.2020

For and on behalf of the Board of the Directurs
of Tagdeer Realtors Limited

e A
Gopal Dutt Sumit Bansal
Director Director
DIN: 07977132 DIN: 07415139
G-158 A,ali no.-4, West C-14, Phase-1,Block C, Budh
Karawal Nagar,Seelampur, Vihar,
New Delhi-110094 New Delhi-110086




TAQDEER REALTORS LIMITED
CIN No : - U17291DL2007PLC169801 Ph. No.-011-66302268
Notes Forming part of the financial statement for the year ended 31 Mar 2020

Statement of Reconciliation of Profit

Description For the year Ended For the year Ended
31/03/2020 31/02/2019

{22,504) (15,517)
Net profit or loss as per Previous GAAP (Indian GAAP)
Less/Add adjustments - -
Net profit/loss as per Ind AS {22,604) (15,517)
Other Comprehensive Income net of Tax - -
Total Comprehensive Income {22,604) (15,517)




TAQDEER REALTORS LIMITED ) .
Notes Forming part of the financial statement for thg year ended 31st March 2020
(Amounts in INR, unless otherwise stated)

1. Nature of business

The company was incorporated on 24 October 2007 . The company has been formed to carry on business to acquire by purchase and sell, Lease, Hire or other wise
land and properties of any tenure or interest there onto erect » construct houses, buildings or works of every description Development of Colonies and pull down
rebuild, enlarge, alter improve existing houses and building to construct and appropriate any such land into and for roads, streets, gardens and other
conveniences as detailed given in Memorandum of Association of the company. ’

The registered office of the Company is situated at Half Basement No.1, East of Kailash Community Centre, Sandhya Deep Building New Delhi South Delhi DL
110065 IN

2. Summary of Significant Accounting Policies

2.1. BASIS OF ACCOUNTING AND PREPARATION OF STANDALONE IND AS FINANCIAL STATEMENTS
The standalone IND AS financial statements comply in all material ascepts with Indian Accounting Standards{iND AS) notified under section 133 of Companies Act
2013 {the Act), read with Companies( Indian Accounting Standards) Rules, 2015 and other relevant provisions of the Act. .

2.2.  Functional & Presentation Currency

The Financial statement ate present in INR and all figures are in full figures, All Financial figures are rounded off to the nearest thousands.

2.3, Use of Estimates
The preparation of standalone IND AS Financial Statements in accordance with Ind - AS requires use of estimates and assumptions for some items,which might

have an effect on their recognition and measurement in the Balance Sheet and Statement of Profit and Loss.The actual amounts realised may differ from these
estimates. Accounting estimates could change from period to period. Actual resuits could differ from those estimates. Appropriate changes in estimates are made
as the managament becomes aware of changes in circumstances surrounding the estimates. Differences between the actual resuits and estimates are recognised
in the period in which the results are known / materialised and, if material, their effects are disclosed in the notes to the Financial Statements.

Estimates and assumptions are required in particular for:

(i} Recognition of deferred tax assets:

A Deferred tax asset is recognised for all the deductible temporary differences to the extent that it is probable that taxable profit will be available against which
the deductible temporary difference can be utilised. The management assumes that taxable profits will be availabie while recognising deferred rax asaats.

(it} Recognition and measurement of other provisions:
The recognition and measurement of other provisions are based on the assessment of the probability of an outflow of resources, and on past experience and
circumstances known at the balance sheet date. The actual outflow of resources at a future date may therefore vary from the figure included in other provisions.

2.4, Taxation

Provisior: for current tax is determined as the amount of tax payable in respect of estimated taxable income for the vear and in accordance with the provisicns of
Incame Tax Act, 1961. Deferred tax is recognized using the enacted tax rates and laws as on the Balance Sheet date, subject to the consideration of prudence in
respect of deferred tax assets on all timing differences, between taxable income and accounting income that originate in one period and are capable of reversal in
one of more subsequent periods.

2.5.  Revenue Recognition

Revenue is recognised as per agreed profit margin (Rs. 30000/- per Acres} as mentioned in the development agreement with the "Developer” (APIL) on the

licensed land transferred for Development.

2.6. Provisicn, Contingent Liabilities and Contingent Assets:

A provision is recognised if as a result of a past event the Company has a present legal or constructive obligation that can be estimated reliably, and it is probable
that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by discounting the expected future cash flows at a pre-tax
rate that reflects current market assessments of the time value of money and the risks specific to the liability. Contingent Liabilities are not recognised but are
disclased in the notes. Contingent Assets are not recognised but disclosed in the Standalone IND AS Financial Statements when economic inflow is probable.

2.7, inventories

Inventory comprises of Land. Land is consistently being valued at lower of (determined on weighted average cost method) and net realizable vaiue. Cost includes
cost of acquisiton and all other costs incurred tilt the date of obtaining license for development. - . '

2.8. Earning per share

The basic Earnings Per Share is computed by dividing the net profit/ (loss} after tax for the year attributable to equity share holders by the v.e'ghted average
rumber of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, net profit/ {loss) after tax for the year attributable to the egity shareholders and the weighted average

number of equity shares outstanding during the year is adjusted for the effects of all difutive potential equity shares




TAQDEER REALTORS UIMITED
Notes Forming part of the financial statement for the year ended 31st March 2020
{Amounts in INR, unless otherwise stated)

2.9. Finandcial Instruments:
a) Financial Asset

Financial Assets are measured at amortised cost or fair value through Other Comprehensive income or fair value through Profit or Loss, depending on its business
modei for managing those financial assets and the assets contractual cash flow Characteristics.

Subsequent measurements of financial assets are dependent on initial categorisation, For impairment purpases signifirant financial assets are tested on an
individua! basis, other financial assets are assessed collectively in groups that share similar credit risk characteristics.

a) Financial Liability
At Initial recognition, all financial liabilities other than fair valued through profit and loss are recognised initially at fair value less transaction costs that are

attributable to the issue of financial liability.

2.10.  Cash and Cash Eguivalents
Cash and cash equivalents comprise cash and cash deposit with banks.

2.11. CashFlow Statement
Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or

accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and financing activities of the Company are segregated. : - .

2,12, CurrentVersus Non Current Classfication:

Current Versus Non Currant Classfication:

i. The assets and liabilities in the Balance Sheet are based on current/ non - current classification. An asset as current when it is:
1 Expected to be realised or intended to be sold or consumed in normal operating cycle

2 Held primarily for the purpose of trading

3 Expected to be realised within twelve months after the reporting period, or

4 Cash or cash equivaleats unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non - current.

it A tiabitity is current when it is:

1. Expected to be settied in normal operating cycle

2. Held primarify for the purpose of trading

2. Due to be settled within twalve months after the reporting period, or

4. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other lizbilities are treated as non - current

Deferred tax assets and liabilities are classified as non - current assets and liabilities :
The Company has ascertained its operating cycle as 48 months for the purpose of current / non-current classification of assets and liabilities. This is based on the

‘nature of products and the time between acquisition of assets for processing and their realisation in cash and cash equivaients.

2.13. Fair Value Measurement: :
Fair value is the price that would be received to sell an asset or settle a liability in an ordinary transaction between market participants at the measurement date.

The fair value of an asset or a liability is measured using the assumption that market participants wouid use when pricing an asset or a lability acting in their best
economic interest. The fair value of plants and equipments as at transition date have been taken based on valuation performed by an independent technicat
axpart. The Company used valuation techniques, which were appropriate in circumstahces and for which sufficient data were available considering the expected

loss/ profit in case of financial assets or liabilities.
2.14 Provisions for Doubtful Debts and Loans & Advances

Provision is made in the sccounts for doubtful debts, loans and advances in cases where the management considers the debts, loans and advances to be doubtful

of recovery.
2.16 Recent accounting pronouncements

Ind AS 116, Lease Accounting: On March 30,2018, the Ministry of Corporate Affairs has notified Ind AS 116 Lease which wilt replace the existing leases standard ,
ind AS 17 and related interpretations, andatory for reporting periods beginning on or after April 1, 2019, .Further, the applicability of Ind AS 116 did not have any
impact since the same is not applicable. . . : ’
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3 Deferred Tax Asset
{Amounts in INR}

As at Asat
Particulars 31st March 2020 31st March 2019
Mat Credit entitlement - 11,880
Closing Balance - 11,880

The amount paid as MAT is allowed to be carried forward for being set off against the future tax liabilities computed in accordance with the provisions of the
ircome Tax Act, 1361 (“the Act"), other than section 115JB, in next ten years, Based on the future projection of the performances, the Company is expectad to
pay the Income Tax as per the applicable provisions, other than under section 115JB, of the Act. Accordingly, as advised in the Guidance Note on “Accounting for
credit available in respect of Minimum Alternate Tax under the income Tax Act, 1961" issued by The Institute of Chartered Accountants of India {the ICAl), the
excess of tax payable under section 115JB of the Act over tax payable as per the provisions other than section 115JB of the Act has been considered as MAT credit
entitlement.

4 Inventories
{Amounts in INR}

As at Asat
Particuiars . 31st March 2020 31t March 2019
tand 32,831,585 33,599,713
Closing Balance 32,831,565 33,599,713

5  Cash and Cash Equivalents
{Amounts in INR)

Particulars Asat As at
31st March 2020 315t March 2013
Cash on Hand -
Balances with banks:
In Current Accounts . 16,217 3,905
Closing Balance 16,217 3,506

6  Equity share capital
{Anwunis in INR)

Asat Asat
Particulars 31st March 2020 31st March 2013
AUTHORISED
Equity shares. Rs. 10/- par value
50,000 {Previous vear 50,000) Equity Shares 500,000 500,000
500,000 500,000
Issued, subscribed and fully paid up Shares Capital
Equity shares. Rs, 10/- par value
50,000 (Previous year 50,000} Equity Shares 500,000 500,0c0
500,000 500.000

{a) Terms/rights attached to Equity Shares

The Company has only one class of Equity Shares having a par value of Rs.10/- each. Each holder of Equity Shares is entitled to one vote per shares. The dividend
proposed by the Boards of Directors is subject to the approval of the shareholders in the ensuinrg Annual General meeting. in the event of liquidation of the
company ,the holders of Equity Shares will be entitled to receive rernaining assets of the company , after distribution of all preferential amounts. The distribution
will be in proportion to the number of Equity Shares held by the Shareholders.

{b) Agzregate number of bonus shares issued, during the period of five years immediately preceding the reporting period: Nit

{C} Reconciliation of the Shares outstanding at the beginning and at the end of reporting period are as below:

{Amounts in iNR}

Particulars As at 31st March 2020 . As at 315t March 2019
No of Shares Amount No of Shares Amount

Equity shares outstanding at the beginning of the year . g
50,000 500,000 50,000 500,000

Equity shares issued during the vear -
Equity shares outstanding at the end of the year 50,000 500,000 ! 50,000 500,000
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{d] Detaily uf shiares buld by ench shareholder holding more than 5% shares:

Class of Shares/Name of Shareholder As at 31st March 2020 As at 31st March 2019
No of Shares % Holding No of Shares % Holding
Fruity shares
Holding Company (HC) -Ansal Hi-Tach Township Limited
49,994 99.99% 49,994 99.99%

GA.  Other Equity

{Amounts in INR)

Particulars

31st March_2020

(i} Trade and other Payables
{a) Due to Micro and Smali Enterprise
{b} Due to others

26,548

Particulars Reserve & Surplus Other Comprehensive Total Other Equity
tncome
Retained Earning
As at 31.03.2018 {256,262) (256,262}
Profit/{Loss) for the year (15,517} (15,517}
Other Comprehensive Income - -
As at 31,03.2019 {271,779} {271,779}
Profit/{Luss) fur the year {22,604} {22,604)
Cther Comprehensive Income - -
As at 31.03.2020 {294,383) {294,383}
7 Trade Payable
{Amounts in INR}
Asat Asat

31st March 2019

17,700

Total

26,548

17,700

7A  Short Term Borrowings

{Amounts in INR)

Particulars

Advance received from Developer Company

Asat
31st March 2020

As at

-Ansal Hi Tech Townships Ltd 32,615,617 33,369,578
Total 32,615,617 33,369,578
8. Revenue from Cperation
{Amounts in INR}
As at Asat
Particulars 31st March 2020 31st March 2019
Revenue from saiz of Land 2,593,787
Total 2,593,787 -
9. Cost of Goods Sold
{Amounts in INR)
As at As at
Particulars 31st March 2020 31st March 2019
Land 768,148
{ Total 768,138 -
10 Other Expenses
(Amounts in INR}
Particulars For the year ended For the year ended
March 31, 2020 March 31, 2019
Filling Fees 400
Bank Charges 1,478 5,667
Auditor's remuneration
- Statutory audit 8,848 8,850
Sharing Exp 1,825,639 .
Totai 1,836,363 15,517
11 Earning Per Share
Particulars For the year ended For the year ended
March 31, 2020 March 31, 2013
Qpening equity shares (Nos.) 50,000 56,000
Equity shares issued during the year (Nos.} - -
Closing equity shares {Nos } 50,000 50,000
Weighted average number of equity shares used as denominator for basic earnings {Nos.} 50,000 50,000
Net protit after tax used as numerator {Amount in Rs.} {22,604; {15,517;
Basic earnings per Share {Amount i Rs.) {0.45} {0.31)
Uiiuted earnings per Share (Arnount 1n Rs.} i0.45) {0.31)
Face vaiue per share (Amount in Rs.} 10 10

12 The Company does not have any employee, ind AS-12 on “Employee Benefit” is rot applicable.




TAQDEER REALTORS LIMITED

Notes Forming part of the financial statement for the year ended 31st March 2020
13 Ind AS ~ 108 relating to “Operating Segment” is not applicable as the company has only one segment i.e. real estate business.

14 Related Party Disciosure

(2) There is three Key Managerial Person up to 31st March 2020.

(b) As per ind AS-24 "Related party Disclosure, the following are related parties:

Relatlon

Name of Related Parties

Hoiding Company

Ansal Properties & Infrastructure Ltd

Holding Company

Ansal Hi-Tech Townships Limited

Fellow Subsidiary

Delhi Towers Ltd.

Ansal Condominium Ltd.

Ansal {T City & Parks Ltd.

Star Facilities Management Ltd.
Ansal API Infrastructure Ltd.
Charismatic Infratach Put. LLd.
Aabad Real Estates Limitad
Anchor Infraprojects Limited
Bendictory Realtors Limited
Caspian Infrastructure Limited
Celestial Realtors Limited

Chaste Realtors Limited

Cohesive Constructions Limited
Cornea Properties Limited
Creative Infra Developers Limited
Decent Infratech Limited

Diligent Realtors Limitad

Divinity Real Estates Limited
Einstein Realtors Limited
Emphatic Realtors Limited

Harapa Real Estates Limited
inderlok Buildwell Limited

Kapila Buildcon Limited

Kshitiz Realtech Limited
Kutumbkam Realtors Limited
Lunar Realtors Limited

Marwar infrastructure Limited
Mugaddar Realtors Limited
Paradise Realty Limited
Parvardigaar Realtors Limited
Pindari Properties Limited

Lilac Real Estate Developers Private Limited
Aerie Properties Private Limited
Arena Constructions Private Limited
Arezzo Developers Private Limited
Vridhi Properties Private Limited
Vriti Construction Private Limited
Sphere Properties Private Limited
Sia Properties Private Limited
Sarvsanjhi Construction Private Limited

Plateau Realtors Limited

Retina Properties Limited

Sarvodaya Infratech Limited

Sidhivinayak infracon Limited

Shohrat Reaitors Limited

Supurlative Realtors Limitad

Thames Real Estates Limitad

Auspicious Infracon Limited

Medi Tree infrastructure Ltd.

Phalak Infracon Ltd.

Rudrapriya Realtors Ltd,

Twinkle infraprojects Ltd.

Sparkle Realtech Put. Ltd.

Awadh Realtors Ltd.

Affluent Realtors Pvt. Lid.

Ansal SEZ Projects Ltd.

Haridham Colonizers Limited

Ablaze Buildcon Private Limited -
Quest Realtors Private Limited

Euphoric Properties Private Limited

Ansal Townships Infrastructure Limited
Sukhdham Colonisers ttd.

Dreams Infracon Ltd.

Effulgent Realtors Ltd.

Mangal Murthi Realtors Ltd.

Arz Properties Ltd.

Tamanna Realtech Ltd.

Singolo Constructions Ltd.

Unison Propmart Ltd.

Lovely Building Solutions Pvt. Ltd.

Komal Building Solutions Pvt. Ltd.

H. G. Infrabuild Pvt. Ltd.

Ansal Seagull SEZ Developers Limited
Ansal Colours Engineering SEZ Limited
Ansal Landmark Townships Private Limitad
Ansal Urban Condominiums Private Limited {AUCPY
Caliber Properties Private Limited
Ansal Phalak Infrastructure Private Limited
Mannat Infrastructure Private Limited
Niketan Real Estates Private Limited

Associate Companies

NiL

Joint Verture Company

NiL

Key Management Personnel and their relatives

1. KIMTI RAVINDER DHAWAN

Enterprises over which key management personnel and
their relatives have significant influence

1. The Palms Golf Club & Rescrt Pvt.
Ltd.(fermerly Westbury Hotels Private

Limited)

The company has entered into the following related party transactions. Such parties and transactions have been identified as per Ind As 24 “Related Party

Disclosures' issued by the institute of Chartered Accountants of india.

Name of Related Party Ansal Hi-Tech Townships Limited
For the year ended For the year ended
31.03.2020 31.03.2019
Opening {cr.} 33,369,578 33,351,578
Adv. Recd 1,826,038 18,000
Expenses bear by the related party {2,580,000} -
Closing 8al. {cr.) 32,615,617 33,363,578
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Terms and Conditions of transactions with related parties

The transactions with related parties are at arm’s length price and in the ordinary course of business. Qutstanding balances at the year end are unsecured and
included in the current liability. This assessment is undertaken at each financiai year through examining the financial position of the related party and the market
in which the related party operates.

15 Contingent Liability and commitment

During the previcus year, Corporate Guarantee was issued on behaif of the holding company Ansal Hi-tech Townships Ltd in favor of iL & FS TRUST COMPANY
LIMITED with respect to issue of debenture to the tune of Rs. 200.00 Cores.

Commitment :- The company does not have any astimated amount of contracts remaining to be executed on capital account and not provided for.

16 Audit Fee

Payment to Auditors {inclusive of GST)
{Amount in Rs.}
[ Particulars 1 2019-20 1 2018-19
|Audit Fee i 8,848! 8,851]

17 Amount due to Micro, Small and medium Enterprises.

“information with regard to the amount unpaid as at the year end to suppliers in terms of the memorandum required to be filed with the notified authority
under the Micro, Small and Medium Enterprises Development Act, 2006 claiming their status as micro, small or medium enterprises together with the interest
paid/payable to such parties : Nit”

18 5 accordance with the Ind AS-12 “Income Taxes” notified under the Companies {Indian Actounting Standards) Rules, 2015 as amended by the companies
{Indian Accounting Standards (Amendment)Rule 2016, the company has not provided for Deferred Tax Liabilities/Assets in view of that there were no timing
differences between book profit and profit as per L.T Act 1961 of india as on 31st March, 2020.

19 In the opinion of Board of Directors, current financial assets and other asset have 3 value on realisation in the ordinary course of business at least equal to
tha amount at which they are stated in the Balance sheet and provisions for liabilities are adequate.

20. Computation of net profit in accordance with Section 198 of the Companies Act, 2013 has not been done, 3as no commission and remuneration is
payable/paid during the financial year ended 31st March, 2020.

?1. The campany did not have any derivatives or foraign curraney reecivables or payobies et the end of tha yaar.

22 Post Reporting Events:
No adjusting or significant non-adjusting events have occurred between the reporting date and the date of authorisation.

23 Authorisation of Financial Statements:
The financial statements fur the year ended March 31, 2019 were approved by the Board of Directors on 10th May 2019. The Management and authorities have
the power tc amend the Financial Statements in accordance with Seztion 130 and 131 of The Companies Act, 2013.

24, Previous year figures
Figures of the previous vear have been regrouped /reclassified wherever considered necessary to confirm ta current year classification.

25. The Company has aligned its policy of revenue recognition with ind AS 115 ‘Revanue from Contracts with Customers® which is effective frorn April 1. 2018.
Accordingly, revenue in realty business is recognised on delivery of units to customers as against recognition based on percentage completion method hitherto in
accordance with the guidance note 1ssuad by the ICAL

The cumulative effect f initial application of tnd AS 115 upto March 31, 2018 has been adjusted in opening retained earnings as permitted by the standard.
Similar impact on the financial results for the year ended March 31, 2019 is Rs. "Nit". .
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26 Financial instruments -Fair values and accounting classifications

Sel out below, are the falr values of the financial instruments of the Company, including their accounting classifications.

{Amounts in INR)

31 March 2020 31 March 2019
Particulars Note Amortised Cost FVTPL Amortised Cost FVTPL

Financial assets

Cash and cash equivalent 5 16,217 3,906

Financial liabilities

Loan from body corporate 7A 32,615,617 33,369,578

Trade payables 7 26,548 17,700

32,642,165 - 33,387,278 -

27 Financial instruments- Fair value hierarchy

The Company categorizes financial assets and financial fiabilities measured at fair value into one of three levels depending on the ablhty to observe

inputs employed in their measurement which are described as follows:
i) Level 1 - inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities.
ii) Level 2 - Inputs are inputs that are observable, either directly or indirectly, other than quoted prices mduded within level 1 for the financial asset or

financial liability.
iii) Level 3 - Inputs are unobservable inputs for the asset or liability reflecting significant modifications to observable related market data or Company's
assumptions about pricing by market participants.

The following table provides the fair value measurement hierarchy of the financial assets and financial liabilities of the Company -

Quantitative disclosures fair value measurement hierarchy for assets/liabilities as at pericd end:

{Amounts in INR}

Level of fair 31 March 2020 31 March 2019
value
measuremen
Parttculart t Carrying value Fair value Carrying value Fair valual
Ica Cash dnd bank balances
Cash and cash equivalent Level 3 16,217 - 3,806 -
Total 16,217 - 3,906 -
Financial liabilities not measured at fair vaiue
Measured at amortised cost
Short-term borrowings
Loan from body corporate Level 3 32,615,617 - 33,369,578 -

Total 32,615,617 33,369,578 -
Trade pavables Level 3 26,548 - 17,700 -

Notes:

i} Cash and cash equivalents, and trade pavabies have fair values that aporoximate te their carrying amounts due to theéir short-term nature.
ii) There are no transfers between Level 1, Level Z and Level 3 during the year ended 31 March 2020 and 31 March 2019,
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28 Financial Risk Management objectives and policies
The Company's activities expose it to market risk, liquidity risk and credit risk. The Company’s board of directors has overall responsibility for
the establishment and oversight of the Company's risk management framework. This note explains the sources of risk which the entity is
exposed to and how the entity manages the risk and the related impact in the financial statements.

Risk Exposure arising from Measurement Management
Credit risk Cash and cash equivalents Aglng analysls Bank deposits, diversification of asset hase
Liquidity risk Trade payables Cash flow forecast  [Availability of borrowing facilities

The Company’s nisk rmanagement Is carrled out by a central treasury department (of the Lompany) under policies approved by the board of
directors. The board of directors provides written principles for overall risk management, as well as policies covering specific areas, such as

interest rate risk and credit risk.

Credit Risk
Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company’s exposure 1o credit risk is influenced

mainly by cash and cash equivalents and financial assets measured at amortised cost. The Company continuously monitors default of other

counter parties and incorporates this information into its credit risk controls.

a) Credit risk management

i} The Company assesses and manages credit risk of financial assets based on the following categones arrived on the basis of assumptions,
inputs and factors specific to the class of financial assets.

A: Low credit risk
B: Moderate credit risk
C: High credit risk

Asset Group

Basis of categorization

Provision for expected credit loss

Low Credit risk

Cash and cash equivalents

12 months expected credit loss

Moderate credit risk

Not applicable

Life time expected credit loss

High credit risk

Not applicable

Life time expected credit loss or fully provided for

B

Cash and cash equivalents and bank deposits:
Credit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks and diversifving bank

deposits and accounts in different banks across the country:

Assets under Low credit risk

Credit rating

Particulars

31 March 2020 | 31 March 2019

A Llow Credit risk

Cash and cash equivalents

16,217 3,906

b} Credit exposure

Provisions for expected credit losses

The Company provides for 12 month expected credit losses for following financial assets:

R Estimated gross Expected credit Expected credit X
Particulars R Carrying amount net
carrying loss losses : K
As at 31 March 2020
Cash and cash equivalents 16,217 0% - 16,217
As at 31 March 2019
Cash and cash equivalents 3,806 0% - 3,906
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28A Liquidity Risk

Liquidity risk is the risk that the Company will encounter in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The approach of the Company to manage liquidity is to ensure, as far as possible,
that it will have sufficient liquidity to meet their respective liabilities when they are due, under both normal and stressed conditions,
without incurring unacceptable losses or risk damage to their reputation. ’ .

The table below summarizes the maturity profile of financial liabilities of Company based on contractual undiscounted payments:

Less than 3
o 12 h 1
As at 31 March 2020 n demand months 3 to 12 months > 1 years Tota
Short term borrowings
Loans from body corporates 32,615,617 - - 32,615,617
Trades payables
Trades payables - 26,548 - 26,548

The Company expects liabilities with current maturities to be repaid from net cash provided by operating activities of the entity to

which the debt relates or through opportunistic refinancing activity or some combination thereof.

The Company relies mainly on long-term debt obligations to fund their construction activities. The majority of non-recourse debt is

funded by non convertible debentures and optionally co

supplememted by term loans from banks.

nvertible debentures issued to non-related and. related parties, and is

Less than 3
12 >
As at 31 March 2019 On demand months 3 to 12 months 1vyears Total
Short term borrowings
Loans from body corporates 33,369,578 - - 33.369.578
Trades payables
Irades payables - 17,700 - 17.7CC
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29 Capital management
The Company'’s objectives when managing capital are to
- Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and
benefits for other stakeholders, and . :
- Maintain an optimal capital structure to reduce the cost of capital.
The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the
face of balance sheet.

The Company manages its capital structure and makes adjustments to it in the light of changes in economic conditions and the
risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the .
amounts of dividends paid to shareholders, return capital to shareholders.

Particulars 31 March 2020 31 March 2019
Net debts* 32,599,400 33,365,672
Total equity 205,617 228,221

*Net debts = Long term borrowings + short term borrowing — cash and cash equivalents

30. The Compény has aligned its policy of revenue recognition with Ind AS 115 ‘Revenue from Contracts with Customers® which is
effective from April 1. 2018.

Accordingly, revenue in realty business is recognised on delivery of units to customers as against recognmon based on percentage
completion method hitherto in accordance with the guidance note issued by the ICAL

The cumulative effect of initial application of Ind AS 115 upto March 31, 2018 has been adjusted in opening retained earnings as
permitted by the standard. Similar impact on the financial results for the year ended March 31, 2019 is Rs. "Nil".
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