Building Lifestyles Since 1967
30™ May, 2019

Script Code : ANSALAPI Script Code: 500013
Nationa! Stock Exchange of India Ltd BSE Limited

Exchange Plaza, 25th Fioor,

Bandra-Kurla Complex, Phiroze leejeebhoy Towers,
Bandra (East) Dalal Street,

Mumbai - 400 051 Mumbai - 400 001

Reg.: a) Quarterly / Yearly Audited Financial Results for the Financial

Year ended on the 31 March, 2019.

b) Outcome of the Adjourned Board Meeting dated the 30" May,

2019 {Meeting held on the 27" May, 2019}, concluded at 11.25
P.M.

Ref: Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Dear Sirs,

In reference to the captioned matter and further to our previous letter dated the 27
May, 2019, please find enclosed herewith the following:

1. Quarterly / Yearly Audited Financial Results for the Financial Year ended on
the 31% March, 2019 together with Consolidated Statement of Accounts
comprising of audited Annual Accounts for the same accounting year of
subsidiaries/joint venture companies and other companies in terms of Ind AS
as Annexure I,

2. Copies of Auditors Reports {Standalone and Consolidated) submitted by the
Statutory Auditors of the Company, M/s S.S Kothari Mehta & Company,
Chartered Accountants, for the Financial Year ended on 31% March, 2019 as
Annexure LI,

3. Declaration by the Undersigned that Statutory Auditors have expressed
unmodified opinion on the Standalone Audited Financial Statement of the
Company for the financial year ended on the 31% March, 2019 as
Annexure III.

4. Statement on Impact of Audit Qualifications {for audit report with moudified
apinion) submilted along with Annual Audited Financial Results (Consolidated)
for the financial year ended on the 31% March, 2019 as Annexure IV.

Further, with reference to the captioned subject, it may also be noted that the Board
has not recommended any dividend for the Financial Year ended the 31° March,
2019,

This s for your information and record please.

Thanking you.
Yours faithfully,

For An sgl Propertie&

(Abdul's )
General Manager {Corporate-Affairs)

& Company Secretary. % "

M. No., FCS-7135

Fncl: as above, /“”“‘:\

e,

§ Infrastructure Ltd.

Ansal Properties & Infrastructure Ltd. :
{An ISO 14001 : 2004 OHSAS 16001 ; 2007 )

115, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi-110 001 ual
Tel.: 23353550, 86302268 /69/70/72

£ Website: www.ansaiapi.com

CIN: 1 45101DLi567PLC004758
Email: customercare@ansalapi.com TOLL FREE NO. 1800 266 5565
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ANSAL PROFERTIES & INTRASTRUCTURE LIMITED

Cifd - L4S1010DLIS67PLCOG4YES ©
STATEMERNT OF ASSETS AND LIABILITIES AS AT 3157 MARCH 2019 Rs. in Lakh
STANDALONE CONSOLIDATED
As at As at As at As &l
31.02.2019 21.03.2018 31.02.2019 31.03.2018
{Audited) [Audited) {Audited) {Audited}
Assets
{1) Non - turrent assets
{a} Property, plant and eguipment 1,345 2,228 44,128 46,918
{b) Capital work - in - progress - - 7,228 5911
{c) investment Proparty 197 1,322 197 1,347
{d) Other intangible assets 15 16 15 16
{=) Goodwil} - - 23,694 22,291
{fiFinancial assets
{il Investments 62,932 63,870 4,217 6,962
(i} Trade receivables - - 6,523 7.352
{iil} Loans 178 187 459 882
{iv) Others 2,659 5,080 3,265 5,230
() Deferred tax assets {net) 2,763 2,895 4,901 2,767
{h) Other non - current assets 36,414 40,236 32,305 32,510
Total non - current assets 1,065,504 1,15,944 1,26,943 1,32,195
{2) Cugrent assets
{a) Inventories 2,638,938 2,16,037 6,22,150 4,21,216
{b) Financial assets
{1} Investments - - - -
{ii} Trade receivables 23,520 51,402 24,226 57,932
(iii} Cash and cash equivalents 1,611 1,252 2,222 2,794
tiv) Bank balances - g 511 402
(v} Loans 3,883 4,392 4,278 7,765
{vi}Others ’ 1,839 59,241 3,765 67,613
{€) Current tax assets {net) 2,858 1,025 3,468 1,194
{d} Other current assets 73,183 67,585 53,671 52,981
Total current assets 4,72,842 4,071,100 7,14,401 6,11,897
Total assets 5,79,346 5,17,044 £2,41,244 7,44,092
Equity and lfahilities
Equity
{a} Equity share capital 7,870 7,870 7,870 7,870
{b} Other equity 34,449 1,57,975 11,734 1,486,652
{c] Non controlling interest - - 6,687 13,610
Total Equity 42,319 1,65,845 26,291 1,68,132
Liabiities
(1) Non - current Habilities
{a} Financial abilities
(i) Borrowings 12,394 23,484 74,755 an,342
{ii) Trade payables - - - -
{iii} Other financial liabilities 545 556 10,873 6,759
{b) Provisions 1,861 2,047 2,918 2,987
(c) Deferred tax liabilities {net) - - - -
{d]) Other non-current liakilities 26 58 5,824 11,900
Total non - current liabilities 14,826 26,145 95,380 1,11,988
{2} Current hebilitles
{a) Financial lizhilities
{8} Borrowings 3,396 4,097 9,453 7,603
{#)Trade payables
{a) Total cutstanding dues of Micro
tnterprises & Small Enterprises - ¢ 64 201
{b} Total cutstanding dues of Creditors
other than Micro Enterprises & Smali )
Enterprises 75,362 79,338 65,801 60,230
{iii) Other financiad liabilities 532,650 49,102 1,18,731 1,13,753
{p) Other current liabilities 3,895,213 1,022,002 5,24,929 2,831,455
{c) Provisions 580 535 685 630
Total current liabilities 522,201 3,215,054 7,189,672 4,632,572
Total equity & liabilities @ 5,79,346 517,042 £,41,344 744,092
S A



Auditors’ Report on Quarterly and Year to Date Results of the Company Pursuant to the Regulation 33
of the SEB! (Listing Obligations and Disclasure Reguirements} Regulations, 2015

To

The Board of Directors,

Ansal Properties & Infrastructure Limited
New Delhi

1. We have audited the guarterly standalone Ind AS financial results {the Statement) of Ansal
Properties & Infrastructure Limited (‘the Company”) for the quarter and the vear ended March
31, 2018, attached herewith, being submitted by the company pursuant to the reguirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘the Regulation’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016
{‘the Circular’). The standalone Ind AS financial results for the quarter and year ended March 31;
2019 have been prepared on the basis of the Ind AS standalone financial result for the nine month
period ended December 31, 2018, and the audited Ind AS standalone financial statements as at
and for the year ended March 31, 2019, and the relevant reguirements of the Regulation and the
Circular, which are the responsibility of the Company’s Management and have heen approved by
the board of directors of the Company. Our responsibility is to express an opinion on thesa
standalone ind AS financial results based on our review of interim standalone financial results for
nine months ended December 31, 2018 which was prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) for Interim
Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India; our audit of
annual standalone Ind AS financial statements at the end for the year ended March 31, 2019 and
the relevant requirements of the Regulation and the Circular,

2. We conducted our audit in accordance with the auditing standards generally accepted in india,
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Ind AS financial results are free of material misstatement{s}. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone Ind AS financial results as well as the year to date results:

i are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii.  give a true and fair view of the net loss including other comprehensive income and other
financial information for the quarter and year ended March 31, 2019.
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4. Without qualifying our opinion, we draw attention to the following:

d.

Refer Note 6 (i} of the statement, the Company had claimed a cumulative exemption of Rs,
3,448 lakhs up to the period ended March 31, 2011, continuing up to the end of current
period, under section 80 A of the income Tax Act, 1961 being tax profits arising out of sale
of Industrial Park units, pending the notification of the same by Central Board of Direct Taxes
{Competent Authority}. The Competent Authority rejected the initial application against
which the Company has filed review petition. The Company has taken opinion from a senior
counsel that its review petition satisfies all the conditions specified in the said Scheme of
Industrial Park under Industrial Park (Amendment} Scheme, 2010. No exemption is claimed
during the current period, as there are no sales of industrial park units.

Refer Note 6(ii) of the statement, pursuant to Orders of the Company Law Board {CLB) dated
the Decernber 30, 2014 and April 28, 2018, the Company was required to refund all its public
deposits as per the schedule. Further, as per National Company Law Tribunal Order dated
Janvary 13, 2017 and in response to an application filed by the Company, as
amended/extended from time to time, the Company was required to repay Rs. 200 lakhs per
maonth as per revised schedule. As on March 31, 2019 an amount of Rs. 308 lzkh is overdue
for payment. The Company's petition regarding revised schedule for repayment of deposits
and interest thereon is pending before NCLT, Next date of hearing is July 15, 2019.

Refer Note 6(iii) of the statemant, as per prescribed norms issued by Reserve Bank of india
(RBI} and the exercise of powers conferred on the Bank under Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
(SREAFAES) the following banks have issued notices the details of which are as foliows:

i} One of the lender banks “Allahabad Bank” (the Lender) has classified the bank accounts
of the Company as Non ~ Performing Assets (NPA} and has demanded the entire amount
of Rs. 11,929 lakhs due towards the banks outstanding as on May 19, 2017 being the
date of the order including interest and penal charges. Against such notice, the Company
approached to Debts Recovery Tribunal {DRT). The Bank also appealed against the order
of the DRY in Debt Recovery Appellate Tribunal {(DRAT) and the matter is pending at
DRAT for admission with notice to the Company. Simultaneously the Lender has also
filed an application with DRT against the Company which is still pending. As explained to
us, the Company is in discussion with the lender to resolve this matter,

i) In addition to above Lender bank, three mare banks, have classified the bank accounts
of the Company as Non — Performing Assets (NPA)} and have demanded the entire
amount of Rs.9,052 lakhs due towards the banks cutstanding as on September 12, 2018,
October 08, 2018 and July 07, 2018 including interest and penal charges. As explained
to us, the Company is not in agreement with the contention of these lender banks and
is in discussions with the lender banks to resolve this matter.
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Refer Note 6{x) of the statement. The Company and the debenture holder of a subsidiary
Company having overdue principal amount of Rs. 20,000 lakhs have filed cases on each other
for their dues/ claims in Hon'ble Mumbai High Court. The Company has given cotporate
guarantee to the debenture holder on behalf of the subsidiary. The debenture holder has
moved an application with NCLT under Insolvency & Bankruptey Code. As the matter is
subjudice, we have refied upon the contention of the management.

Refer Note 6{viii) of the statement, wherein the Company has received an Arbitration Award
relating to litigation with Landmark Group wherein the Company is jointly and severally liable
{o pay an amount of Rs.16,086 takhs. The Company has sought legal recourse. Details with
regard to payment and legal issues are explained in the said note. The matter is subjudice,

Refer Note 6(v} & {vi} of the statement, UP — RERA (the authority) had appointed Currie &
Brown India Private Limited, Gurgaon {CBIPL} as auditor for conducting forensic audit of 91
projects of the Company in Lucknow. CBIPL has submitted its report to the Authority which
states diversion of funds by the Company to the tune of Rs, 606 crores, non - compliances
relating 10 non ~ adherence to deposit of fixed percentage of amount received from
customers in escrow account as per provision of Real Estate {Regulation & Development) Act,
2016 & non — submission of quarterly information/ submitting incorrect information at the
time of registration of the projects etc. The Authority has issued four Show Cause Notices
(SCN) in March 2019 and two SCNs on May 01, 2019 to the Company for de - registration of
its six projects due to above mentioned observations in the forensic report submitted by
CBIPL. The Authority had asked the Company 1o submit replies within 30 days from the receipt
of the SCNs. The Company has submitted its replies to the four SCNs received in March 2019
denying any diversion of funds and non-adherence in depositing fixed percentage of amount
received from customers in escrow account as per provision of Real Estate (Regulation &
Development) Act, 2016, As regards, non — submission of quarterly information/ submitting
incorrect infarmation at the time of registration of the projects is concerned, the Company
has agreed to provide the necessary information to the Authcerity. Reply to the two SCNs
received on May 01, 2019 is pending, No further communication is received from the
Authority. As the Authority is reviewing the documents/ replies 1o the SCNs submitted by the
Company, we cannot comment on the impact, if any.
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5. Further, read with paragraph 1 above, we report that the figures for the quarter ended March
31, 2018 represent the derived figures between audited figures in respect of the financial year
ended March 31, 2018 and published year to date figures up to December 31, 2018 being the
date of the end of third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph 1 above, as required under the regulation and the circular.

for S. S. Kothari Mehta & Company
Chartered Accountants
Firm Registration No. 000756N

(“ y L@W‘(L. \%{_M e

ot
-

Sunil Wahal

Partner

M. No. 087294
Place: New Delhi

Rate: May 30, 2019
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Auditors’ Report on Consolidated financial results of the Company Pursuant o the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Reguirements} Regulations, 2015

To

The Board of Directors

Ansal Properties & Infrastructure Limited
New Delhi,

We have audited the consolidated Ind AS financial results of Ansal Properties & Infrastructure Limited
(herein after referred to as ‘ the Company’ or “the Holding Company”), its subsidiaries and Joint venture
Companies (collectively referred as “ the Group”) for the year ended March 31, 2019 (the Statement),
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The consolidated Ind
AS financial results are the responsibility of the Holding Company’s management and have been approved
by the Board of Directors of the Holding Company. Our responsibility is to express an opinion on these
consolidated Ind AS financial results based on our audit of such consolidated financial statements, which
have been prepared in accordance with the applicable accounting standards and other accounting

principles read with relevant Rules issued thereunder and other accounting principles generally accepted
in India. ' :

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
consolidated ind AS financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed in consolidated Ind AS financial results. An audit
also includes assessing the accounting principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our opinion.

We draw attention to:

i Note no: 7.({i} of the Statements wherein one of the subsidiary Ansal Hitech Townships Limited
{AHTL} has not provided interest aggregating to Rs.4050 lakhs for the year ended March 31, 2019
on debentures issued for Rs. 20000 lakhs. This has resulted in understatement of inventory by
Rs 4050 Iakhs and understatement of liability for interest by Rs 4050 lakhs in the financials of the
subsidiary for the year ended March 31, 2019.

i Note No: 7 {ii} of the Statement wherein in one of the subsidiary of the Company “Ansal
Landmark Townships Private Limited” (ALTPL), the debenture holder namely ICICI Prudentia
Venture Capital Fund Real Estate (“IPVCF”) has invoked the default interest @ 27% p.a. However,
the ALTPL has provided normal interest @ 21.75% instead of default interest rate @ 27% p.a..
Had the ALTPL recognized interest at such default interest rate, loss before tax of the Group
would have been higher by Rs. 1,374 lakhs and the current financia! liabilities as on that date
would have been higher by such amount.
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i,

4.

i,

i,

Note no: 7 {iii) of the Statements wherein in the case of one joint venture Company ‘ Ansal Urban
Condeminium Private Limited’ { AUCPL) not audited by us, whose financial statements/financial
information reflect Group’s share of (loss) before tax of Rs 311 lakhs for the year ended March
31,2019, have been considered in these consolidated ind AS financial statements. The financial
statements/information of this joint venture Company is based on management certified
accounts. Our opinion in so far as it relates to the amounts and disclosures included in respect
of this joint venture Company is based solely on the unaudited information provided hy the
Management. The financial statements of AUCPL was audited till March 31, 2015. This joint
venture Company is material to the Group.

Note no: 7 {iii} of the Statements wherein in case of one subsidiary and four step down
subsidiaries of the Holding Company not audited by us, whose consolidated financial
statements/financial information reflect total assets of 26591 lakh as at March 31, 2019, total
revenues of Rs Rs 1760 lakh and total comprehensive loss of Rs. 821 lakh for the year ended on
that date respectively, have been considered in these consolidated tnd AS financial statements.
The financial statements/information of these subsidiaries is based on management certified
accounts, Our opinion in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries is based solely on the unaudited information provided by the Management,
These subsidiaries are considered material to the Group.

In our opinion and to the best of our information and according to the explanations given to us,

except for the effects of the matter described in the paragraph 3 above, these consolidated Ind
AS financial results:

include the financial results of the entities for the year ended March 31, 2019 as per annexure -
1 attached; :

have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEB! circular
CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard; and

give a true and fair view of the net loss including other comprehensive loss and other financial
information for the year ended March 31, 2019.

Without qualifying, we draw attention to the following matters:

Refer Note 6 (i) of the Statement, the Holding Company had claimed a cumulative exemption of
Rs. 3,448 lakh up to the period ended March 31, 2011, continuing up to the end of current period,
under section 80 1A of the Income Tax Act, 1961 being tax profits arising out of sale of Industrial
Park units, pending the notification of the same by Central Board of Direct Taxes (Competent
Authority). The Competent Authority rejected the initial application against which the Holding
Company has filed review petition. The Holding Company has taken opinion from a senior counsel
that its review petition satisfies all the conditions specified in the said Scheme of Industrial Park
under Industrial Park {Amendment) Scheme, 2010. No exemption is claimed during the current
quarter as there are no sales of industrial park units.

Refer Note 6(il) of the Statement, pursuant to Orders of the Company Law Board {CLB} dated the
December 30, 2014 and April 28, 2016, the Holding Company was required to refund all its public
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deposits as per the schedule. Further, as per National Company Law Tribunal Order dated January
13, 2017, inresponse to an application filed by the Company, as amended/extended from time to
time, the Company was required to repay Rs. 200 lakhs per month as per revised schedule. As on
March 31, 2019 an amount of Rs. 308 {akh is overdue for payment. Next date of hearing is July 15,
2019, .

Refer Note 6(iii) of the Statement, as per prescribed norms issued by Reserve Bank of India (RBI)
and the exercise of powers conferred on the Bank under Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 (SREAFAESH) the following banks
have issued notices the details of which are as follows:

) One of the lender banks “Allahabad Bank” {the Lender) has classified the bank accounts
of the Company as Non — Performing Assets {NPA) and has demanded the entire amount
of Rs. 11,929 lakhs due towards the banks outstanding as on May 19, 2017 being the
date of the order including interest and penal charges. Against such notice, the Company
approached to Debts Recovery Tribunal (DRT}. The Bank also appealed against the order
of the DRT in Debt Recovery Appellate Tribunal (DRAT)} and the matter is pending at
DRAT for admission with notice to the Company. Simultaneously the Lender has also
filed an application with DRT against the Company which is still pending. As explained to
us, the Company is in discussion with the lender to resolve this matter.

ii]  Inaddition to above Lender, three more banks, have classified the bank accounts of the
Group as Non ~ Performing Assets (NPA) and have demanded the entire amount of
Rs.8,052 lakhs due towards the banks outstanding as on September 12, 2018, October
08, 2018 and July 07, 2018 including interest and penal charges. As explained to us, the
Company is not in agreement with the contention of these lender banks and is in
discussions with the lender banks to resolve this matter.

i} Ansal AP Infrastructure Ltd. { AAPIL), a wholly owned subsidiary company, has taken a
loan of Rs. 39,000 lakhs from Pooled Municipal Debt Cbligations Facility (PMDO}. The
present outstanding is Rs. 27,267 lakhs excluding overdue interest. This account is
classified as NPA by the lenders. Out of the fifteen lenders, Corporation Bank Limited (
CBL) filed the case against AAPIL in NCLT for recovery of overdue amount. Outstanding
amount of loan payable to CBL is Rs. 1,253 lakhs which includes overdue interest of Rs.
238 lakhs. The Company is in discussion to resolve the matter.

Refer Note 6 (iv) of the Statement, the auditors’ of one of the subsidiary company * Star Facilities
Management Limited” (SFML) has made investment in Pro- Facilities Services Private Limited &
hold 40% equity shares in that company. However, the investee Company is mis- managing its
affairs and the Company has filed at petition in NCLT for oppression and mismanagement of
affairs against the investee company.

Refer Note 6{v} & (vi) of the Statement, UP — RERA (the authority) had appointed Currie & Brown
India Private Limited, Gurgaon {CBIPL) as auditor for conducting forensic audit of 91 projects of
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of funds by the Company to the tune of Rs. 606 crores, non - compliances relating to norn -

adherence to deposit of fixed percentage of amount received from customers in escrow account
as per provision of Real Estate {Regulation & Development) Act, 2016 & non — submission of
quarterly infoermation/ submitting incorrect information at the time of registration of the projects
etc. The Authority has issued four Show Cause Notices (SCN) in March 2019 and two SCNs on May
01, 2019 to the Company for de - registration of its six projects due to above mentioned
observations in the forensic report submitted by CBIPL. The Authority had asked the Company to
submit replies within 30 days from the receipt of the SCNs. The Company has submitted its replies
to the four SCNs received in March 2019 denying any diversion of funds and non-adherence in
depositing fixed percentage of amount received from customers in escrow account as per
provision of Real Estate (Regulation & Development) Act, 2016. As regards, non — submission of
quarterty information/ submitting incorrect information at the time of registration of the projects -
is concerned, the Company has agreed to provide the necessary information to the Authority.
Reply to the two SCNs received on May 01, 2019 is pending. No further communication is received
from the Authority. As the Authority is reviewing the documents/ replies to the SCNs submitted
by the Company, we cannot comment on the impact, if any.

Refer Note 6(viii) of the Statement, wherein the Company has received an Arbitration Award
relating to litigation with Landmark Group wherein the Company is jointly and severally liable to
pay an amount of Rs.16,086 lakhs. The Company has sought legal recourse. Details with regard to
payment and legal issues are explained in the said note. The matter is subjudice.

Refer Note No.6 (ix} of the Statement wherein auditors of ALTPL has drawn attention to the fact
that an amount of Rs, 6,156 lakh is receivable from ALKTPL. The auditors have relied on the
management assessment and accordingly no impairment in the value of said recoverable amount
is made in the books of accounts,

Refer Note 6{x) of the Statement, The Company and the debenture holder of a subsidiary
Company having overdue principal amount of Rs. 20,000 lakhs have filed cases on each other for
their dues/ claims in Hon’ble Mumbai High Court. The Company has given corporate guarantee
to the debenture holder on behalf of the subsidiary. The debenture holder has moved an
application with NCLT under Insolvency & Bankruptcy Code. As the matter is subjudice, we have
relied upon the contention of the management.

Refer Note 6.{xi) of the Statement, Memorandum of Understanding (MOU) was entered between
the Ansal Urban Condominium Private Limited {(AUCPL) and & Ansal tandmark (Karnal) Townships
Pvt. Ltd. (ALKTPL) on 24th July, 2015 as the AUCPL intended to extend its existing group housing
project on a further area of minimum 23 acres of developable licensable land. For this purpose,
both abovementioned parties agreed that ALKTPL shall make advance payment to the land
owners for purchase of fand for this project, subject to specific condition as mentioned in MOU.
As a result, advance payment of Rs. 4,793 lakhs was given to ALKTPL. As per terms of MOU, the
entire advance of Rs. 4,793 fakhs must be refunded by ALKTPL to AUCPL in case land is not
acquired within 2 year from the date of MOU. The abovementioned MQOU has expired on 23rd
July, 2017. As on date, ALKTPL has neither been able to acquire land parcels/development right
or refunded the said advance to the AUCPL.
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Other Matters

i We did not audit the financial statements of 89 subsidiaries {including 79 step down subsidiaries)
whose financial statements reflect total revenue of Rs, 23477 lakhs, total comprehensive 10ss of
Rs. 7584 lakhs and cash outflows of Rs. 875 lakhs for the year ended March 21, 2019, and the
total assets of Rs. 298739 lakhs as at March 31, 2019, as considered in the consolidated Ind AS
financial results. These financial statements and other financial information have been audited
by other auditors whose audit reports for the year ended March 31, 2019 have been furnished
to us, and our opinion an the consolidated quarter and year ended March 31, 2019 consolidated
Ind AS financial results is based solely on the reports of the other auditors.

ii.  The Consolidated ind AS financial results also include the Group's share of loss of Rs. 15 lakhs for
the year ended March 31, 2019 respectively in respect of one joint venture, whose financial
statements have not been audited by us, as considered in the consolidated ind AS financial
statements. These financial statements and other financial information have been audited by
other auditor whose audit report for the year ended March 31, 2019 have been furnished to us,
and our opinion on the consalidated Ind AS financial results for the year ended March 31, 2019
is based solely on the reports of the other auditor.

fii.  The consolidated Ind AS financial results also include the Group’s share of loss of Rs. 0.30 lakhs
for the year ended March 31, 2019 in respect of one joint venture, whose financial statements
have not been audited by us, as considered in the consolidated Ind AS financial results. Our
report to the extent it concerns this joint venture on the unaudited consolidated Ind AS financial
results for the year ended March 31, 2019 is based solely on the management certified financial
results. This joint venture is not considered material to the Group.

For 5. 5. KOTHARI MEHTA & COMPANY

= SUNIL WAHAL
Partner
Membership No: 087294

Place: New Delhi
Date: May 30, 2019
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Annexure -1

Subsidiary Companies

Delhi Towers Ltd,

Ansal IT City & Parks Ltd,

Star Facilities Management Ltd.

Ansal APt Infrastructure Ltd.

Charismatic Infratech Pvt. Ltd.

Ansal Hi-Tech Townships Ltd.

Ansal SEZ Projects Ltd.

Ansal Townships Infrastructure Ltd.

WO =~ ] B Qoo

Ansal Seagull SEZ Developers Ltd.

o
[}

Ansal Colours Engineering SEZ Ltd.

=
[

Ansal Phalak Infrastructure Pvt. Ltd.

12

Ansal Landmark Townships Pvt. Ltd.

Step down subsidiaries

13

Ansal Condominium Ltd.

14

Aabad Real Fstates Ltd.

15

Anchor Infra projects tid.

16

Benedictory Realtors Ltd.

17

Caspian Infrastructure Ltd.

18

Celestial Realtors Ltd.

19

Chaste Realtors Ltd.

20

Cohesive Constructions Ltd.

21

Cornea Properties Lid.

22

Creative Infra Developers Lid.

23

Decent Infratech Ltd.

24

Diligent Realtors Ltd.

25

Divinity Real Estates ltd.

26

Einstein Realtors Ltd.

27 | Emphatic Realtors Ltd.
28 | Harapa Real Estates Ltd.
29 | Inderlok Buildwell Ltd.
30 | Kapila Buildcon Ltd.

31

Kshitiz Realtech Ltd.

32

Kutumbkam Realtors Ltd.

Lunar Realtors Ltd.

Marwar Infrastructure Ltd.

Mugaddar Realtors Ltd.
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36 | Paradise Realty Lid,

37 | Parvardigaar Realtors Lid.

38 | Pindari Properties Ltd,

39 | Pivotal Reaitors Lid,

40 | Plateau Realtors Ltd.

41 | Retina Properties Lid.

42 | Sarvedaya Infratech Ltd.

43 | Sidhivinayak Infracon 1:1d.

44 | Shohrat Realtors Ltd.

45 | Superiative Realtors Ld,

46 | Tagdeer Realtors Lid.

47 | Thames Real Estates Ltd.

48 | Auspicious Infracon Ltd.

49 | Medi Tree Infrastructure Ltd.

50 | Phalak infracon Lid.

51 | Rudrapriva Realtors Ltd.

52 | Twinkle Infraprojects Ltd.

53 | Sparkle Realtech Pvt. Ltd.

54 | Awadh Realtors i.id.

55 | Affluent Realtors Pvi. Ltd.

56 | Haridham Colonizers Ltd.

57 | Ablaze Buildcon Pvt. Ltd.

58 | Quest Realtors Pvi, Ltd.

59 | Euphoric Properties Pvt. Ltd,

60 | Sukhdham Colonizers Lid,

61 | Dreams Infracon Ltd.

62 | Effulgent Realtors Ltd.

63 | MangalMurthi Realtors Ltd.

64 | Arz Properties Ltd.,

65 | Tamanna Realtech Ltd.

66 | Singolo Constructions Ltd.

67 | Unison Propmart Ltd.

68 | Lovely Building Sclutions Pvt. Ltd.

69 | Komal Building Solutions Pvt, Ltd.

70 | H. G. Infrabuild Pvt. Ltd.

71 | Caliber Properties Pvt. Ltd.

72 | Mannat infrastructure Pvt, Ltd.

73 | Niketan Real Estates Pvit. Ltd.

Companies being controlled by virtue of control as per ind as 110

74 | Augustan InfrastructurePvt, Lid.
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75

Alaknanda RealtorsPvt Lid

76

Ansal Infrastructure Project Ltd.

77

Charmunda Promeries ol T R —

78

Chandi Properties Pvt. Ltd.

78

Canyon Realtors Pvt. Lid.

80

Kaflash Realtors Pvt. Ltd.

81

Kushmanda Properties Pvt Ltd.

82

Katra Realtors Pvi. Ltd.

83

Kaveri Realtors Pvt. Ltd.

84

Lord Krishna Infraprojects Ltd.

85

Prithvi Buildtech Pvt Ltd

86

Rudraprayag Realtors Pvt Ltd

87

Saubhagya Real Estates Pvt. Lid.

28

Saraswati Buildwell Pvt. Ltd.

89

Satfuj Real Estates Pvt. Ltd.

a0

Sunshine Colonisers Pvt, Ltd

91

Bajrang Realtors Pvi. Ltd.

92

Delhi Towers & Estates Pvt, Lid.

93

Kabini Real Estates Pvt. Ltd.

94

Sampark Hotels Pvt, Ltd.

95

Yamnotri Properties Pvt. Ltd.

| Joint Ve

ntures

96

Green Max Estates {P) Ltd

97

Ansal Lotus Melange Projects Pvt. Ltd.

98

Ansal UrMndominiums Pvt. Lid. Cortifiod Truoe G&%‘;{

EHTA
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Building Lifestyles Since 1967

30" May, 2019

Script Code : ANSALAPI Script Code: 500013
National Stock Exchange of India Ltd BSE Limited

Exchange Plaza, 25th Floor,

Bandra~Kuria Complex, Phiroze Jeejeebhoy Towers,
Bandra (East) Dalal Street,

Mumbai - 400 051 Mumbal - 400 001

Reg.: a) Quarterly / Yearly Audited Financial Results for the Financial

Year ended on the 31° March, 2019,

b) Outceme of the Adjourned Board Meeting dated the 30% May,
2019 {Meeting held on the 27" May, 20193}, concluded at 11.25
P.M.

Ref: Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Dear Sir/ Madam,

I, Abdul Sami, General Manager (Corporate Affairs) & Company Secretary and
Compliance Officer of the Company, do hereby, declare & confirm that the
Statutory Auditors have expressed unmodified opinion on the Standalone
Audited Financial Statement of the Company for the financial year ended on
the 31% March, 2019.

This is for vour information and records please.

Yours faithfully,

Far Ansal Properti -Infrastructure Ltd.

General Manager (Corparate Affairs)
& Company Secretary .
M. No. FCS-7135

Ansal Properties & Infrastructure Ltd.

{An 150 14001 : 2004 OHSAS 18011 : 2007 )

115, Ansal Bhawan, 16, Kasturba Ganghi Marg, New Delhi-110 001
Tel.: 233535660, 66302268 /68/70/ 72

Website: www.ansalapi.com

CIN: L45101DL1967PLC004759
Email: customercare@ansalapi.com TOLL FREE NO. 1800 266 5565




Building Lifestyles Since 19¢

ANNEXURE = 1 Q\\l\\(\mvm ~ “2

Statement of impact of Audit Qualifications {for audit report with modified opinion) submitted along with Annual Audited

Financial Results (Consolidated)

Staternent of Impact of Audit Qualificatisns for the Financiai Year ended iarch 321, 2019.

+{8ee regulation'33/52 of the SERI (LODR) {(Amendment) Regulations 2016} {Rs in Lakhs)
' sl No. Particulars Audited Figures {as Audited Figures (as
reported before adusting reported after adjusting
for qualificatio'ns} for qualifications)
1 Turnover / Total income 85,439 85,439
z Totzl Expenditure ' 98,288 99,662
i 3 iNet Profit / {Loss) (12,849) (14,223}
4 Earnings Per Share {Rs.) : (8.91) {8.91)
5 Total pssets 841,344 845,394
6 Total Lizbilities 815,054 820,478
7 Net Worth 26,250 24,916
g Any Gther Financial item{s} (as felt appropriate by
the management) - -

Audit Qualification (each sudit qualification separately):-

a,

Detail of Audit Qualification ;- :

We invite attention to Note no: 7.(i) of the Statements wherein one of the subsidiary Ansal Hitech
Townships Limited {AHTL) has not provided interest aggregating to Rs.4050 fakhs for the year ended March
31, 2019 on debentures issued for Rs. 20000 lakhs. Thic has resulted in understatement of inventory by Rs
4050 lakhs and understatement of liability for interest by Rs 4050 lakhs in the financials of the subsidiary for
the year ended March 31, 2019,

Type of Audit Qualification : Qualified Opinion

Freauency of Qualification : Old

2o

For Audit Qualification(s} where the impact is Quantified by the Auditors, Management's Views : The
settlement with the Debenture holder is in process

P

For Audit Qualification(s) where the impact is not Quantified by the Auditors : N/A

(i} - Management's estimation on the impact of Audit Qualification :

(i) if Management is unabie to estimate the impact, reason for the same

(1) Auditor's Camments on (i} and (ii) :

Detail of Audit Qualificatian :- We
invite attention to ii. Note No: 7 {ii) of the Statement wherein in one of the subsidiary of the Company
‘Ansal Landmark Townships Private Limited” (ALTPL), the debenture holder namely ICICI Prudential Venture
Capital Fund Real Estate (“IPVCF”) has invoked the default interest @ 27% p.a. However, the ALTPL has
provided normal interest @ 21.75% instead of default interest rate @ 27% p.a.. Had the ALTPL recoghized
interest at such default interest rate, loss before tax of the Group would have been higher by Rs, 1,374
lakhs and the current financial liabilities as on that date would have baen higher by such amount.

Type of Audit Qualification : Qualified Opinion

Frequency of Qualification : New

For Audit Qualification(s) where the impact is Quantified by the Auditors, Management's Views : The
Company has submitted a proposal to Debenture holder for settiement of dues.

Fer Audit Qualification(s) where the impact is not Quantified by the Auditors : N/A

{1} Management's estimation on the impact of Audit Qualification :

{ii) if Management is unabie to estimate the impact, reason for the same

Ansal Properties & Infrastructure Ltd.
{An S0 14001 : 2004 OHSAS 18001 : 2007 } I e e
115, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi-110 00
Tel.: 23353550, 66302268 /68/ 70/ 72 :
Website: www.ansatapi.com

CIN: L45101DL1967PLCO04759

Email: customercare@ansalapi.com TOLL FREE

(iif} Auditar's Comments on {i} and (i} :
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i)

a, Detail of Audit Qualification - We invite attention to iii. Note no: 7 {ifi) of the Statemaeants wherein in the
case of one joint venture Company ‘ Ansal Urban Condominium Private Limited” { AUCPL) not audited by us,
whose financial statements/financial information reflect Group's share of {loss) before tax of Rs 311 lzkhs
for the year ended March 31, 2018, have been considered in these consolidated Ind AS financial statements.
The financizl statements/information of this joint venture Company is based on management certified
accounts. Qur opinion in so far as it relates to the amounts and disclosures induded in respect of Lhis joint
venture Company is based solely on the unaudited information provided by the Management. The financial
statements of AUCPL was audited till March 31, 2015. This jeint venture Company is material to the Group.

b. Type of Audit Qualification : Qualified Opinion

C. Frequency of Qualification : Old

d. For Audit Qualification(s} where the impact is Quantified by the Auditors, Management's Views : Not
Applicable

e. For Audit Qualification{s} where the impact is not Quantified by the Auditors :

{n Management's estimation on the impact of Audit Qualification :
The impact of Qualification cannot be Ascertained

{ii) if Management is unable to estimate the impact, reason for the same :
The impact will be ascertained upon audit of Financizl Statements of the Joint Venture Company

(iff) Auditor's Comments on (i) and {ii)
The impact wili be ascertained upon audit of Financial Statements of the Joint Venture Company

Hl,

iv) a. Detail of Audit Qualification :-

We invite attention to Note no: 7 (iil) of the Statements wherein in case of one subsidiary and four step
down subsidiaries of the Holding Company not audited by us, whose consalidated financial
statements/financial infermation reflect tota} assets of 26591 lakh as at March 31, 2019, total revenues of
Rs Rs 1760 takh and total comprehensive loss of Rs. 821 fakh for the year endecl on that date respectively,
have been considered in these consolidated Ind AS financial statements. The financial
statements/information of these subsidiaries is based on management certified accounts. Our opinion in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on
the unaudited information provided by the Management. These subsidiaries are considered material to the
Group.

b. Type of Audit Qualification : Qualified Opinion

C. Frequency of Qualification : Old

d. For Audit Qualification(s) where the impact is Quantified by the Auditors, Management’s Views : Not
Applicable

e. For Audit Qualification(s) where the impact is not Quantified by the Auditors :
(i) Management's estimation on the impact of Audit Qualification :
The impact of Qualification cannot be Ascertained
{if} if Management is unable to estimate the impact, reason for the same :
The impact will be ascertained upon audit of Financial Statements of 5 subsidiaries (including 4 step down
subsidiaries)
{iii) Auditor's Comments on (i) and (ii)
The impact will be ascertained upon audit of Financial Statements of 5 subsidiaries (including 4 step down
subsidiaries)

Signatories :-

Chairman and Whole Time Director : Shri Sushil Ansal )l\"""‘\fk X @/{7 o
H./"J : \“_ : N

CFO : Shri Sunil Kumar Gupta _Z7_ .~
I

i e )
Audit Committee Chairman : Dr Lalit Bhasin /@wagl ey

Statutory Auditors: ShriSunil Wahal T

v
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Date : 30th May 2019 -

Place ;: New Delhi -~
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