





As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatements of the Ind AS Financial statements,
whether due to fraud or error, design and perform audit procedure responsive to those risks and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, frogery, intentional omissions, misrepresentations, or for
the override of Internal control

¢ Obtain an understanding of Internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances . Under section 143(3)(I) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management's use of going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company's ability to continue as a going concern
- IF we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are in
adequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up o
the date of our audit report. However, future events or conditions may cause the company o cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the Disclosures, and whether the Ind AS financial statements represents the underlying
transactions and events in a manner that achieves fair presentation. '

We communicate with those charged with governance regarding, among other matters the planned
scope and timing of the audit findings, including any significant deficiencies in internal control that
we identify during our Audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicabie,
related safeguards.




Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the order”) issued by the Central
Government of India in terms of sub- section (11) of section 143 of the Act, we give in the Annexure
“1” a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of accounts as required by law have been kept by the Company so far
as it appears from our examination of those books.

(¢) The Balance Sheet, Statement of Profit and Loss (including other Comprehensive Income), the
Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement
with the books of accounts,

{d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian accounting
standard specified u/s 133 of the act, read with the Companies (Indian Accounting Standards) Rules,
2015, as amended.

{e) On the basis of the written representation received from the directors as on 31" March, 2022 taken
on record by the Board of Directors, none of the director is Disqualified as on 31 March, 2022 from
being appointed as the director in terms of sub section (2) of section 164 of the Companies Act.

(f) With respect to the adequacy of Internal Financial Controls over Financial Reporting of the
Company and the operating effectiveness of such controls, refer to our report in Annexure-2.

(g) With respect to other matters to be included in the Auditors Report in accordance with the
requirements of section 197(16) of the Act, as amended:

According to the information and explanation given to us, the company has not paid/ provided for any
managerial remuneration during the year.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors} Rules, 2014,as amended in our opinion and to the best of
our information and according to the explanations given to us:

(1). The Company does not have any pending litigations which would impact its financial position,

(ii). The Company does not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(iti) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

{iv) (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate} have been advanced or foaned or invested
(either from borrowed funds or share premium or any_othef sources or Kind of funds) by the Company
to or in any other person or entity, including foreign éniity (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the @i%érmeéi_iary shall, whether, directly or indirectly
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lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company from
any person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shali, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

(¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i} and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement, ‘

(V) The company not declared any dividend during the year.

For Rajesh Radhey & Associates,

Chartered Accountants

Reg. No.: 0500157C)

Date: 2§ fa g”/’ 3 CA Rajesh Gupta
Place: New Delhi Proprietor

M.No. 094205




DELHI TOWERS LIMITED

Annexure A to the Auditors’ Report

Referred to in paragraph 3 & 4 of our report of even date.

D

1)

1)

V)

V)

%4

Vi)

(a) The company does not have any Fixed Asset in the form of property, plant & equipment and
intangible asset, thus sub clause (a) to (d) are not applicable to the company. The company
holds land (property) as Inventory, the related reporting of which is covered in Clause (1) under
(e)It has been informed to us by the management that no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made there under.

(a) The company holds land as Inventory and it has been informed to us by the management that
they have physically verified the same at reasonable intervals, the coverage and procedure of
the same scem appropriate 10 us. No discrepancy has been found during the physical
verification.

(b) The company has not been sanctioned any working capital limit in excess of Rupees Five
Crores during the year.

During the year, the company has not made any Investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties

On the basis of the information and explanations provided to us, the company has not granted
any loans, or given any guarantees or security to any Director or any other party covered under
Sec 185 of the Act. As regards investments, the company has not made any lnvestments and
thus the provisions of Sec 186 are not applicable to the company. Also, the company falls
within the definition of Infrastructure Company as per Schedule VI of the Act, therefore
provisions of Sec 186 are not applicable to company. Accordingly. no disclosure has been made
under this clause;

The company has not accepted any deposits and thus the directives issued by the Reserve Bank
of India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules made there under are not applicable to the company;

The company is not required to maintain Cost Records as specified by the Government under
148(1) of The Companies Act, thus not commented upon

(a) The company is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities;

(b) As informed to us, there are no disputed amounts for statutory dues referred to in sub-
clause (a) supra;

VL) It has been informed to us that there are no such transactions, which were not recorded in

IX)

the books of accounts but surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961);

(a) the company has not defaulted in repayment of loans or other botrowings or in the
payment of interest thereon 10 any lender;

(b} the company is not declared a willful defaulter by any bank or financial institution or
other Iender; :

(¢} the company has not taken any Term Loans thus no A(ﬂﬁ?_s'éiosure required in this clause;

(d) no funds raised on short term basis have been utili od fé{‘ long t_énn purposes;




X)

X1)

X1

(e) the company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures;

(f) the company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies;

() the company has not raised money by way of initial public offer or further public offer
(including debt instruments) during the year accordingly no disclosure has been made
under this clause;

(b) the company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the vear,
accordingly no disclosure has been made under this clause:

(a) as informed to us, No fraud by the company or any fraud on the company has been
noticed or reported during the year;

(b) As the auditors of the company, we have not evidenced any offence of fraud which
needs to be reported under sub-section (12) of section 143 of the Companies Act;

(¢} It has been informed to us that no complaint has been received during the year by the
company from any whistle-blower;

The company is not a Nidhi Company and thus no disclosure is made under sub clauses (a)
to{c);

XII)In our opinion and according to the information and explanations provided to us,

transactions during the year with the related parties are in compliance with Section 188 of
the Act and the details have been disclosed in the notes to the financial statements, as
required by the applicable Accounting Standards. Sec 177 of the Act is not applicable to
the company and accordingly no disclosures made for the same under this clause;

XIV) It has been informed o us by the management that no independent Internal Auditor has

been appointed by the company as the company is not statutorily required to appoint an
Internal Auditor as per Sec 138 of the Act;

XV} It has been informed to us that the company has not entered into any non-cash transactions

with directors or persons connected with him thus no reporting has been made regarding
compliance with Sec 192 of Companies Act;

XVI)(a) In our opinion and based on the information and explanations provided to us, the

company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 (2 of 1934);

(b) The company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of India
as per the Reserve Bank of India Act, 1934;

(¢} The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India, thus no disclosure made for the same;

(d) We are not able to comment on whether the Group has,pnare than one, CIC The same
shall be commented upon by the Auditors of the Controlimg'ént}tv




XVII} The company has incurred cash losses in the financial year to the tune of Rs. 22,000-
and in the immediately preceding financial year for Rs. | 1,75,000/-;

XVIII) Since we were the previous statutory auditors, this clause does not apply:

XIX) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanyving the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report that
the company is capable of meeting its labilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date;

XX) (a) Sec 135 on Corporate Social Responsibility is not applicable to the company as the
company does not meet any of the fulfilling criteria, thus no disclosure required under sub
clause (a) & (b);

XXI)Since no other company’s financial statements are consolidated in this company, this
clause on qualifications or adverse remarks by the respective auditors in the Companies
(Auditor's Report) Order (CARO) reports of the companies mcluded in the consolidated
financial statements is not applicable.

For Rajesh Radhey & Associates,
oo+ 7w Chartered Accountants

.. \(Fim Reg. No.: 0350 157C)
e i CA Rajesh Gupta
. T e Partner
M.No. 094205

Date: & Sf& Sf'ﬁfiﬂ"
Place: New Delhj




“Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of DELHI TOWERS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub- section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of DELHI TOWERS
LIMITED (CONSOLIDATE) (“the Company”) as of March 3] ,2022 in conjunction with our audit
of the standalone financial statements of the Company for the year ended of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
[nternal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India” These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of the assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors’ Respeounsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAJ and deemed to be prescribed under section 143(10) of the Companies Aci,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financiakcontrols system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and {3)
provide reasonable assurance regarding prevention of timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of and evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31,2022, based on “the internal control dver financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Rajesh Radhey & Associates,
Chartered Accountants

- (Firm Reég. No.: 0500157C)
CA Rajesh Gupta

Proprietor

M.No. 094205

Date: ﬁ“f}_w
Place: New Delhi




Dethi Towers Limited
CIN - U45101DL1872P1LC006108
CONSOLIDATED BALANCE SHEET AS AT 31.03.2022

As at 31.03,2022 As at 31.03.2021
Particulars in lakhs in lakhs
Hote No.
ASSETS
{1} Norn - current assets
{a) Propery, plen LR 1 1,479.56

[
£
o

(B} Rightto Use of Assets
{¢} Investment Property
{di Financiat assets

{2} investments 3 15,424.38 15,424.41

{h} Gthers 4 506.00 500.00

(e} Other non - current assats 5 8,034.99 $,380.01
25,438,893 26,788.20

{2} Current assets
{a} Inventories <] 555.41 555.41
(b} Financiaf assets

(i) Cashand cash equivalents 7 9.91 180.02
{ii) Qthers 4 487.97 564.29
{c} Current tax assets {net} g 55.99 60.84
{d} Other current assets 5 - -
1,113.28 1,360.56
Total assets 256,552.2) 28,148.76
EQUITY AND LIABILITIES
EQUITY
{a} Equity share capital 9 5.00 5.0
(b} Other equity 10 (1,479.04) {1,478.83)
Total Equity attributable to Equity {1,474.04) {1,473.83)
Holder of the company
Non Contralling Interest - -
Total Equity {1,£74.04) {1,473.83}
LEABILITIES
(1} Non - current liabilities
{a} Financial liabilities
(i} Lease Laibilitias 11 - 1.18
{ii} Other financial liabilities 12 - -
(i} Borrowings
(b) Deferred tax liabilities {net) i3 1,381.80 1,381.80
{c} Other non-current fiabifities 14 2,106.99 2,106.99
3,488.79 3,489.97
{2) Current liabilities
{2} Financial liabiities
(i} Lease Laibilities i1 B 3.33
(i} Other financial liabilities 12 1,320.95 1,326.08
(i) Borrowings
{b) Other current liabitities 14 23,216.52 24,803.21
24,537.47 26,132.62
Total Equity & Liabilities 26,552.23 28,148.76

Significant accounting policies & Notes to Accounts 22 to 25
As per our report of even date is attached

For RAJESH RADHEY & ASSOCIA‘EES

Chartered Accountants

FRN 0500157C
{CA. RAJESH GUPTA] Rajesh Sagar ] \
Prop. Director Director

Membership No. 094205
Place: New Delhi

Deter 3 {75 (/7)»—},»#”-

DIN 08262991 DI 9263084




Deihi Towers Limited
CIN - U45101DL1972PLCO06 100
CONSOLIDATED STATEMENT OF PROFIT ANT LOSS FOR THE YEAR ENDED 331.03.2022

Note Year ended Year ended
Particulars No. 31.03.2022 3:1.03.2022
"in lakhs "in fakhs
I Hevenue from cperations ' 15 -
It Other incame 16 5.84
I Tetahincomeftemy T 5ga
IV Expenses
Finance costs -
Depreciation and amortization expensas 17 - 3.17
Other expenses 18 5.13 8.34
Total experses 5.13 11.51
vV Profit / {loss) before exceptional items and tax (| - v} 0.70 -11.51
VI Exceptional items - -
Vi Prefit / {loss) before tax {V - Vi) 0.70 -11.51
Vil Tax expense
{1} Current tax 19 - -
For Barlier Years 19 .89 -
{2} Deferred tax ©18 - -
.89 8.00
IX Share of Profit/Less of Associates {0.03} o {0.24)
X Profit [ loss) for the perfod {IX + X1} [0.22} {11.75}
Owners of the Compnay {0.22) {11.75}
Non Cantrolling interests 0.00 0.60
X Other comprehensive income
A (i) ltems that will not be reclassified to profit or 2% 0.00 0.00
foss
] Incame tax relating to items that will not be 0.00 0.00
reclassfied to profit or loss
B {i} tems that will be reclassified to profit or loss 0.00 0.00
(i} Income tax relating to items that will be 0.00 0.00
reclassified to profit or loss
0.00 0.00
Xl Total comprehensive income for the period (Xil+ XIV) {0.22} -11.75
Xil - Earnings per equity share (for continuing operations)
(1) Basic 21 {4.31} {234.56)
(2} Diluted 21 {4.31} (234.96)
Significant accounting policies & Notes to Accounts 22 to 25
As per our report of even date attched -
For RAJESH RADHEY & ASSOCIATES .-
Chartered Accountants Y
FRN 0500157C
t . . e
{CA. RAJESH GUPTA) Rajesh Sagar =T 4
Prog, Birector Difector
Membership No, 084205 DiN 08262991 DIN 09263084

Place: New Dethi
Date: 5 ﬁﬁ 37}/}?__,



Dethi Towers Limited
CIN - U45101DL1972PLLOD6109

CASH FLOW STATEMENT FOR THE YEAR ENDED 21.03.2022

figure in Lacs HNR}

Note Year ended Year ended 31.03.2021
Partigulars No. 31.03.2022 2
%
Cash Flow for Operating Activities
Prefit betere tax from continuing ope 4.7 (3158
Profit {foss) befere tax from distontinued cpsrations -
Frofit sefore tax 0.70 {12.50)
hijustments 10 recancile profit before tox 1o net cosk flows
Depreciation - Property, plant & equipment -
Rert paid {IND AS 115) -
Leaze Lisbifity N0 A% 115 adjustmant -
Finance costs -
Lease [ Financs income on Security Gepost -
{Profit) [ Loss on sale of shares -
Other comprehensive income -
Profit on sale of Assat - -
Operating Profit before Working Capital Changes 0.70 (11.34)
Working capital adjustments
Decrease/ {increase} in inventories - -
Decrease/ {Increase}in Other Assets, current tax assets 77.47 1.72
Decrease/ {Inerease) in Other Financial Assets 1,076.31 .60
Decrease/ (increase} in Other Non Current Assets 1,344.72 {199.56}
tncrease/ (decrease) in Other Financial Liabllities {1,081.44) {9.32}
increase/ {decreasa) in Other Liabilities {1,586.68) 34933
Changes due to Change to Share Holding - -
Cash generated from cperations {169.22} 1308z
{rcome - tax paid {085} -
et cash flows from (used in] operating activities [A} {17C.31} 130.82
Lash Flow from Investing Activites -
Sale of Investment Property - -
Purchase / Sale of investment 0.00 -
Lease / Finance income on Security Deposit - -
Other comprehensive lncome - -
Net cash flows from (used In} investing activities {B) 0.00 -
Cash low fram Financing Activities
Frocaeds fram Barrowings - -
Finance costs B {0.04)
Net cash flows from {used in) financing activities ( C} - (9.04)
Net increase [decrease] in cash and cash equivalents (A+B+C) {17811} 130.78
Cash and cash equivatents at the beginning of the year 180,02 49.24
Cash and cash equivalents at year end 991 18062
Notes
1 There is no restricted cash balance as at 31/03/2022 & 31/03/2021
2 Cash & Cash equivalents incudes {Rs. In Lacs)
Balances with banks Current Year Previous Year
- in Current Accounts 9.91 180.02
Cashon hand - -
.91 180,02

As perour report of even date is attached
For RAJESH RADHEY & ASSOCIATES
Chartered Accountants

FRN D500157C

AJESH GUPTA}
Prop.

Membership Ko. 694205
Place: New Delhi

Date: § {jﬁ 57}_%_,

Rajesh Sapgar
Director
DIN 0262591

iand p Hamal
Director
DinN 09263084

{8.00}

0.00




Delhi Towers Limited
CIN - U45101DL1572PLC0O06109
Statement of Change in Equity
Figure In Lacs (INR}

Share capital Retained Earning Other Total Equity
Comprehensive

Income
As at 1st April 2020 5.00 -1,226.11 - -1,221.11
Net Profi -252.72 - -252.12
As at 31st March 2021 5.00 -1,478.83 - -1,473.83
As at Ist April 2021 5.60 -1,478.83 - -1,473.83
Net Profit -(1.21 - -0.21
As at 31st March 2022 5.00 -1,479.04 - -1,474.04
In terms of o&}'féﬁo'rt of even date attached
For RAJESH RADHEY & ASSOCIATES For and on behalf of the Board
Chartered Accountants e
FRN 0500157C -

{CA. RAJESH GUPTA) Rajesh Sagar . Wandeep Hamal
Prop. o : Director Girector
Membership No. (94205 o DIN 09262991 DIN 09263084

Place: New Delhi

pate: 3 {75 /20




Delhi Towers Limited
CIN - U45101DL1972PLCOOG109
NOTES TO THE FINANCIAL STATEMENTS AS AT 31.03.2022

1. Property, plant & equipment

As at As at
Particulars 31.03.2022 31.03.2021
in lakhs in lakhs
Gross Block (at cost or revalued amount)
As at 01.04.2020 1,479.56 1,479.56
Additions - -
Disposals - -
As at 31.03.2022 1,479.56 1,479.56
Depreciation
As at 01.04.2020 - -
Charge for the year -
Disposals - -
As at 31.03.2022 - -
Total 1,479.56 1,479.56
2. Right to use of Assets
As at As at
Particulars 31.03.2022 31.03.2021
in lakhs in lakhs

Right to use of Assets [at cost less accumulated Depreciation)

As at 01.04.2020 89.50 9.50
Additions - -
Disposals .50 -
Asat31.03.2022 - 9.50

Depreciation

As at 01.04.2020 5.28 2.11
Charge for the year - 3.17
Disposals 5.28 -

As at 31.03.2022 - 5.28

Total LT et - 4.3




Delhi Towers Limited
CiN - U45101DL1972PLCO06109

NOTES TO THE FINANCIAL STATEMENTS AS AT 31.03.2022

3. Investments

MNon - current Current Nor - current Current
Particulars As at As at As at As at
31.03.2022 31.03.2022 31.03.2021 31.03.2021
“in lakhs “in lakhs "in lakhs " in fakhs
A SHARES IN COMPANIES
Eguity Shares - Unquoted
Trade
i.  Singa Real Estates itd. 7.10 7.10
ii. Ansal Housing & Estates PviLid 10.81 10.81
lii. Time Square Mega City Projects #. Ltd. -
iv. Ansal Hi-Tech Townships Limited. 11637.28 11637.28
v. Ansal Land Mark Townships Private Ltd. 60.84 60.84
vi. Ansal Colours Engineering Sez Ld. 4.00 0.00
vi. Ansal Townships Infrastructure Ltd 3708.12 3708.12
vil. Ansal Phalak Infrastructure Lid - 0.00
Viii Caliber Froperties Private Limited G.23 0.26
B SHARES IN SUBSIDIARY COMPANIES
a. Equity Shares - Unquoted - -
vil. Ansal Condominium Limited 0.00 0.00
Viii Caliber Properties Private Limited 0.00 .00
b. Others - Unquoted - -
Total 15,424.38 - 15,424.41 -
15,424 38 - 15,424.41 -
3.1. Additional information as per Schadule 11
Aggregate amount of unguoted investments 14,413.13 11,158.18
Investment carried at Fair value through other 15,429.38 15,429.65
comprehensive income
4. Other financial assets
Non - current Current Non - current Current
Particulars As at As at As at As at
31.03.2022 ° 31.03.2022 31.03.2022 ° 31.03.2021
in fakhs in lakhs in lakhs in fakhs
Security Deposits 500.00 - 500.00 -
Amount Recoverable from Sale of Shares - - - -
Advance recoverable
-Anupam Theatre & Exhibitor Pvt Ltd - 482.20 - 482.20
-Girija Shanker Properties Pvt Ltd - 5.62 - 5.62
-Menu Export Pyt Ltd - - - 76.32
Cther receivable
-Haridham Colonizars Ltd - .09 - 0.08
-KATRA REALTORS PVT LTD - 0.07 - 0.07
~DMi FINANCE PVT LTD - - - -
-DMI INCOME FUND PTE LTD - - - -
Total 487.97 500.00 564,29
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5. Other assets

Non - current Current Non - current Current

Particulars As at As at As at As at

31.03.2022 " 31.03.2022 31.03.2021 ©31.03.2021
in fakhs in fakhs in takhs in lakhs
Advances other than Capital Advances -

- Advances to suppliers 2,341.59 - 2,341.5% -

- Advances to Related Parties 168.83 - 10.83 -

- Advances to Others 3,424.57 - 4,927.59 -

- Others 2,100.00 - 2,100.00 -
Total other assets 8,034.99 - 9,380.01 -
6. Inventories

Non - current Current Non - current Current

Particuiars As @t As at As at As at

31.03.2022 " 31.03.2022 31.03.2021  © 31.03.202%
in lakhs in lakhs in lakhs in fakhs

Raw Material
Lands for Projects - 538.01 - 538.01
Finished goods
Flats/Plots - 17.40 - 17.40
Total - K55.41 - 555.41
7. Cash & cash equivalents

Current Current
Particulars As at As at
31.03.2022 31.03.2021
in fakhs in lakhs
Balances with banks

- in Current Accounts 9.91 180.02

Total 9.91 180.02
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NOTES TO THE FINANCIAL STATEMENTS AS AT 31.02.2022

8. Current tax assets {net}

Current Current

Particulars As at As at
31.03.2022 31.03.2021

in lakhs in lakhs
Prepaid Taxes
- TDS Receivable 0.78 1.61
- Service Tax 0.00 0.02
MAT Receivable 58.21 56,21
Provisian for ncome Tax 0.00 0.00
Total 59.59 §0.84
9, Share capital

As at As at

Particuiars 31.03.2022 31.03.2021

in lakhs in lakhs
Authorised
10,000 Equity Shares of Rs. 100/- each 10.00 10.0¢
issued
5,000 Equity Shares of Rs. 100/- each 5.00 5.00
Subscribed & Fully Paid up
5,000 Equity Shares of Rs. 100/- each 5.00 5.00
Total 5.00 5.00

Reconciliation of the shares oustanding at the beginning and at the end of reporting period

Particular

Equity Shares

Shares outstanding at the beginning of
the year

Shares issued during the year

Sheres outstanding at the end of the year

As at31.03.2022

Asg at 31.03.2021

Shares in the Company held by each shareholder holding more than 5% shares

Equity Shares
Ansal Properties & Infrastructure Ltd.
APIL Jointly with Shri Sushii Ansat
APIL Jointly with Dr. Kusum Ansal
APIL jointly with Shri Pranav Ansal
APIL Jointly with Mrs, Sheetal Ansal
APIL Jointly with Shri V. K. Saigal . -
APIL Jointly with Shri Vipin Luthra-
APIL Jointly with Mrs. Archana Luthra

Total

No of shares Rs No of Shares Rs
5,000 5.00 5,000 5.00
5,000 5.00 5,000 5.00
As at 31.03.2022 As at 31.03.2021
No. of Shares % holding No. of Shares % holding
held held
4,993 95.86% 4,893 59.86%
1 .02% i 0.02%
1 0.02% 1 0.02%
1 0.02% 1 6.02%
1 0.02% 1 0.02%
1 0.02% 1 0.02%
1 0.02% 1 0.02%
1 0.02% 1 0.02%
100.00% 5,000 100,00%
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NOTES TO THE FINANCIAL STATEMENTS AS AT 31.03.2022

10. Other equity

Reserve & Surplus

ltems of other comprehensive income

Other itemns of

Beht Equity sther
Particulars Retained Capital nstruments nstruments comprehensiv Non .
earnings Reserve through cth&?r through oth'er e income Total Controfling
cam!_arehensw corn'preher»slve (specify interest
& income income nature)

As 2t 01.4.2020 -144.33 - - 54042 - +1,226.11 241.38
Opening Adjustment - - - B - - -
Restated balance as at 01.04.2020 -444.33 0.60 - -540.42 - -1,226,11 241.38
Total comprehensive income for the year - - - -
Dividends - - - -
Additions during the period -11.51 - - -11.51 -
Transfer to retained earnings - - - -
Share of Profit -0.24 - -241.38 - 241.14 -241.38
Due to business combination - CTL - - - - -
Deletion during the period 1.58 - -242.53 - -483.47 -
As at 31.03.2021 -454.50 .00 - -1,024.32 - -1,478.83 -
As at 01.4.2021 -454.50 - - -1,024.32 - -1,478.83 -
Opening Adjustment - - - - -
Restated balance as at 01.04.2021 -454.50 0.00 - -1,024.32 - -1,478.83 -
Total comprehensive income for the year - - B - -
Dividends - - - -
Additions during the period .17 - - - - -0.17 -
Adjusted against Reserves - - - -
Share of Profit -0.03 -0.03 -
Due to business combination - CTL - - - -
Deletion during the pericd - - - - . -
As at 31.03.2022 -454.72 - - -1,024.32 - -1,475.04 -
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NOTES TO THE FINANCIAL STATEMENTS AS AT 31.03.2022

11. Lease liahilities

Non - current Current Non - current Current
Particuiars As at As at As at As at
31.03.2022 31.03.2022 3:1.03.2021 31.03.2021
in lakhs in lakhs in lakhs in lakhs
Lease Liabilities 1,18 3.33
Totai - - 1.18 3.33
12. Other financial liabilities
Non - current Current Non - current Current
Particulars As at As at As at As at
31.03.2022 31.03.2022 31.03.2021 31.03.2021
in lakhs in lakhs in fakhs in kakhs
Other Liabifities for Expenses - 0.69 - 142
Security Deposit - 1.95 - 1.85
Other Payables - 1,318.32 - 1,322.72
Totai - 1,320.95 - 1,326.08
13. Deferred tax assets / liabilities {net}
Non - current Current Non - current Current
Particulars Asat As at As at As at
31.03.2023 31.03.2022 31.03.202% 31.03.2021
in fakhs in lakhs in flakhs in lakhs
Deferred tax liabilities 1,381.80 - 1,381.80 -
1,381.80 - 1,381.80 -
Net deferred tax assets / liabilities (1,381.80} - {1,381.80} -
E
14. Gther Hiabilities
Non - current Current Non - current Current
Particulars As at As at Asat As at
31.03.2022 31.03.2022 31.03.2021 31.03.2021
in lakhs in lakhs in lakhs in lakhs
Advance
- Advance From Holding company 787.39 11,542.60 787.39 16,514.57
- Advance From Qthers 1,319.60 9,845.38 1,318.60 6,478.28
Advance Against sale of Properties - 1,826.97 . 1,798.47
Advance Against sale of Shares - 1.55 11.55
Statutory Pavables - -
- TDS/TCS payables - 0.02 - 0.33
Total 2,106.99 23,216.52 2,106.99 24,803.21
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2022

15, Revenue from operations

Year ended Year ended
Particulars 31.03.2022 31.03.2021
in lakhs in lakhs
A. Other Operating Revenue
Rent Receipt - -
Administrative charges - -
Share of Profit/(Loss) from Partnership Firm -
Total - -
16. Other intome
Year ended Year ended
Particutars 31.03.2022 31.03.2021
in lakhs in lakhs
Other non - operating income {net of expenses)
-interest Received on income tax 0.10 0.00
~Amount Written Back 574 0.00
Total 5.84 -
17. Depreciation and amortization expense
Year ended Year ended
Particulars 31.03.2022 31.03.2021
in lakhs in lakhs
Depreciation of tangible assets - 3.17
Total - 3.17
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2022

18, Other expense

Year ended Year ended
Particulars 31.03.2022 31.03.2021
in lakhs in lakhs
Payment To Auditor 0.35 0.80
Other Expenses 4,73 5.12
Conveyance Expense .00 2.38
Interest .02 0.04
Bank Charges 0.03 0.01
Total 5.13 8.34
19. Tax expense
Year ended Year ended
Particulars 31.03.2022 31.03.2021
in lakhs int lakhs
Current tax - -
Tax Expense for earlier years 0.89 -
Deferred tax -
Deferred tax on other comprehensive income - -
Total 0.89 -
20. ltems that wilf be reclassified to profit or loss
Year ended Year ended
Particulars 31.03.2022 31.03.2021
in lakhs in lakhs
- Revaluation of Investments 8.00 0.00
Total 0.00 G.Co
21. Earnings per share
Year ended Year ended
Particulars 31.03.2022 31.03.2021
in lalkhs in lakhs
Net profit/ (loss} as per Statement of Profit & toss
{for calcuiation of basic EPS -0.22 -11.75
Net profit used in the calculation of Basic Farning
per Share {as above} -(.22 -11.75
Net profit for calculation of diluted EPS -0.22 -11.75
Continuing operations
Net profit for as per Statement of Profit & Loss
(calculation of basic EPS} -0.22 -11.75
Net profit as above -0.22 -11.75
Net profit for calculation of diluted EPS -0.22 -11.7%
Weighted average number of equity shares in
calcutating basic EPS 5,000.00 5,000.00
Basic earning per share -4.31 -234.56
Diluted earning per share -4.31 -234.96
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22. NOFES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 21.03.2022

anagement chjectives and policies:
The purpose of financial risk management is to ensure that the Company has adeguate and effective utilized financing as regards the nature and scope of the business. The objective
is {o miinimize the impact of such risks cn the performance of the Company. The Company’s seniar management oversees the management of these risis

The Company's principal financisl lizbilities comprise bank loans, wrade payables and otker liabilities, The main purpose of these financial instruments is to raise finance or gzt
facilities for operations. It has various financial assets such as faans, advanices, land sdvances, trade receivables, cash which arise disectly from its aperation.

The main risk srising frem the Company's financial instruments are markat risk, Credit risk, Bouidity risk, and interest 1ate risk,

a  Market risk;
Market risk is the risk thet the fair vatues of finantial instruments wis Ductuate because of change in market price. Market risk comprises three types of risk: currency risk, interest
rate risk and other price risk. The risk that the fair value or future cash flows of 3 financial instrument will fluctuate because of changes in marker prices {other than those arising
from interest rate risk or currency risk}, whether those changes are caused by facters specific to the individual financial instrument ar its issuer, of factors affecting a¥l similar
financiat instruments traded in the market, Financial Instruments affected by market risk tnclude toans and borrowings, investments and depasits. There is no currency risk since all
operations are in INR. The Company managed interest rate risk by explering different options of borrowing inciuding swapping of existing loans with another available option and
charging interest on amount recoverable from customers in case of delays beyond z credit period.

b Credit risk:

Itis 2 that one party to a financial instrument or customer contract will cause a financial luss due to non fulfiliment of its abfigations under a financial instrument or customer
contract for the other party, leading to a finance loss. The Company's credit risks relate to the sales of Plot, F81, under construction properties and completed proparties after
receiving completion certificate / cccupancy certificate as per local laws and leasing activities. The custerner credit risk is managed either by holding property under sale fike
mortgage against recoverable amount till the date of possession or registry whichever is earfier and recover all amount on such event along with interest hased on prevaiting market
canditions where substantial amount has been made ar in other cases, title and possession both les with the Company and naver transferred £ the firal payment alang with ather
dues. Further, it charges holding charges over and above the amount recoverable in casa of delay(s) in payment by customer afrer offer of possession. Ta mitigate tisk, there is 2
canceliation poficy where the Company can cance! the booking ins case of nenpayment of amount dues by forfeiting up to 20% of the amount alfready paid by customer subject to
prevailing market conditions. in case of teasing activities, there Is a security as coflateral up to twe to three months of rental value.

¢ Liguidity risk:
The risk that an entity will encounter difficufty in meeting obligations associated with financial Habilities that are settled by delivering tash or another financial asset. The Company's
cash flow is a mix of cash flow from coliaetions from customers, leasing and interest income. The other main component in Bquidity is timing to call leans/ funds and optirization of
repayments of loans installment, Interest payments, However, there are detays in repaymarts of Public Deposits, repayment of loans and interest whenever, there ks mismateh in
cash flows. In such cases, the Company seeks extension from respective authorities as per prevailing laws,
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23. Notes to the Accounts

A, Contingent Liabilities and commitment

]

5. No. Description 2021-22 2020-21
(Amounts in (Amounts in
Lakhs) Lakhs)
i} Contingent Liabilities shall be classified as-
a) New Defhi Municipal Council demand against the company 71.96 71.96
not acknowledged as debit and not provided for in view of
favorable legat advice.
b) Guarantees given by the Company in favour of Banks / 37080 37080
Institutions / Other parties on behalf of Associate Companies
and not provided for as possibility of any outflow is regarded
as remote
¢) During the financial year ended 31 March 2003 the Amountand | Amount and
Company amafgamated fifteen 100% subsidiaries, there is obligations obligations
litigation going-on with regards to Stamp Duty payable on cannot be cannot be
Properties being transferred on amalgamation and no ascerfained ascertained
provision for the same is being provided for as possibility of by the by the
any cutflow is regarded as remaote by the management management | managemen
as on date tas on date
d} Cases pending before Ms. Varsha Sharma, Presiding Officer, Ameuntand | Amount and
Special Environment Court, Faridabad of M/s. Elite obligations obligations
Developers Pvt. Ltd. {Amalgamated with the Company, vide cannot be cannot be
order dated 26™ March, 2003 of Hon'ble High Court of Delhi) ascertained ascertained
by the by the
management | managemen
as on date tas ondate
e} Various Land related Legal Cases pending against the Amountand | Amount and
Company. Manzagement is of the opinion these are normal in obligations obligations
the course of business of the company cannot be cannot be
ascertained ascertained
by the by the
management | managemen
as on date t as on date
1} The Company has filed appeal before appellate authority in 2.41 2.41
respect of income tax demand as per detail givenbelow
A¥. 2013-14 Rs. 1.24 Lakh
AY, 2017-18 Rs.  1.17 Lzkh
g} Demand of stamp duty raised not accepted by the company 9.79 8.79
and pending at Commissioner Court Appeal
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Notes forming part of financial statement for the year ended March 31, 2022

There are no capital or other commitments of the Company. In the opinion of the board all assets are
realizabfe in the ardinary course of business at least equal to the amount at which they are stated.

There was no progress in Ltudhiana project and no provision of aggregate debit balance of Rs. 2841 .59
lacs and aggrepate credit batance Rs. 2106.99 Jacs is reguired as per management since the dispute is
pending in court. These have been classified as Non Current Assets and Non Current Liahilities due to
dead lock in project.

The Company has given advance to Related Party and other companies shown under Non Current Assets
for various projects to the tune of Rs. 8,034.99 lacs {previous year Rs. 9,380.01 lacs). The
recoverability/adjustment of which is dependent upon future events such as launch of projects for which
steps have been and are being taken by the company. In the opinion of the management, these advances
are good for recovery.

Deferred Tax Asset has not been provided for the year due to uncertainty in future taxable income

Earnings per share (Rs. in Lakhs)

S. Description 2021-22 2020-21

No.

A Net Profit / {Loss) for the Year after Taxes {0.22) {11.75)
Weighted Average

B Number of Equity Shares 5000 5000

C Nominal value of share [Rs.} 100 100

D Basic/Diluted Earnings/{less per share) {Rs.) {431} {234.96)

Retirement Benefit obligations

The disclosures reguired under Ind AS-19 “Employee Benefit” under the Companies (Indizn Accounting
Standards) Rules, 2015 as amended by the companies (Indian Accounting Standards {Amendment)Rule
2016, is not applicable since there is no emplayee in the company.

H. Auditor remuneration

{Rs. in Lakhs)

S.No. | Description Amount Amourit
2020-21 2020-21

1. Audit Fee 0.35 0.80
Other 0.00 0.00

Total 0.35 0.80

Having regard to integrated nature of real estate development business of the Company, there is only
one reportable segment ‘real estate development’. in view of which the disclosure reguirement of
segment reporting pursuant to IND AS 108 “Operating segment” under the Companies {Indian
Accounting Standards) Rules, 2015 as amended by the companies {Indian Accounting Standards
{AmendmentjRule 2016 is not applicable.

In the opinion of Board of Directors, Financial Assets, Non finangial asset and other asset have a value on
realization in the ordinary course of business at least equal to the amount at which they are stated in the
Balance sheet and provisions for lizbilities are adequate : e
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K. Post Reporting Events:

No adjusting or significant non-adjusting events have occurred between the reporting date and the date
of authorization.

L. The management and authorities have the power to amend the Financial Statements in accordance with
Section 130 and 131 of The Campanies Act, 2013,

M. Related Party Disclosure : “Related Party Disclosures” as required by IND AS-24 is given below:-

Relationships
{a) Holding Company:
Ansal Properties & Infrastructure Lid.

(b} Subsidiaries Company:
Ansal Condominium Ltd

{c) Fellow Subsidiaries Company:

1 AnsalIT City & Parks Ltd.

2 Star Facilities Management Ltd,
3 Ansal APl nfrastructure Ltd.

4 Charismatic infratech Pvt. Lid.

5  Ansal Hi-Tech Townships Limited
& Aabad Real Estates Limited

7 Anchor Infraprojects Limited

8  Bendictory Realtors Limited

S Casplan Infrastructure Limited
10 Celestial Realtors Limited

11 Chaste Realtors Limited

12 Cohesive Constructions Limited
13 Cornea Properties Limited

14 Creative Infra Developers Limited

15  Decentinfratech Limited

16 Diligent Realtors Limited
17 Divinity Real Estates Limited

18 Einstein Realtors Limited

18 Emphatic Realtors Limited

20 Harapa Real Estates Limited



Delhi Tower Limited
CIN U45101DL1972PLCOGE109
Notes forming part of financial statement for the year ended March 31, 2022

21 InderlokBuildwell Limited

22 KapilaBuildcon Limited

23 KshitizRealtech Limited

24 Kutumbkam Realtors Limited
25 Lunar Realtors Limited

26 Marwar Infrastructure Limited
27 Mugaddar Realtors Limited
28 Paradise Realty Limited

29  Parvardigaar Realtors Limited
30 Pindari Properties Limited

31 Pivotal Realtors Limited

32 Plateau Realtors Limited

33 Retina Properties Limited

34  Sarvodayainfratech Limited
35 Sidhivinayakinfracon Limited
36 Shchrat Realtors Limited

37 Superlative Realtors Limited

38  Tagdeer Realtors Limited

35  Thames Real Estates Limited

40 Auspicious Infracon Limited

41 AnsalColours Engineering SEZ Lid.
42 MediTree Infrastructure Ltd.

43 Phalak Infracon Ltd.

44 Rudrapriva Realtors Ltd.

45  Twinkle infraprojects Ltd.

46 Sparkie Realtech Pvt. 11d.

47  Awadh Realtors Ltd.

48  Affluent Realtors Pvt. Ltd.

43 Ansal SEZ Projects Utd.

50 Haridham Colonizers Limited

51 Ablaze Buildcon Private Limited
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52 Quest Realtors Private Limited

53 Eupheoric Properties Private Limited
54 Ansal Townships Infrastructure Limited
55 Sukhdham Colonisers Lid,

56 Dreams infracon Ltd.

57 Effulgent Realtors Ltd.

58 Mangal Murthi Realtors Ltd.

59 Arz Properties Ltd.

60 Tamanna Realtech Ltd.

€1 Singolo Constructions Ltd.

62  Unison Propmart Lid.

63 Lovely Building Solutions Pvt. Ltd.
64 Komal Building Selutions Pvt. Ltd,
65  H.G. Infrabuiid Pvt. Ltd.

66 AnsalSeaguil S£Z Developers Limited

(d) Joint Venture Company of Holding Company:

1 Ansal Lotus Melange Projects P. L. 50% Share Holding

e} Associate Companies :
Ansal Colours Engineering SEZ Limited 29% Share Holding

Caliber Properties Pvt, Ltd. 50% Share Holding

(f) Key Managerial Personnel

Detail of Director
Ranbir Singh
Mandeep Hamal
Rajesh Sagar
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{g) Enterprises over which Directors & their relatives have significant influence or
Fellow Subsidiary

ALAKNANDA REALTORS PRIVATE LIMAITED.
AMARNATH PROPERTIES PRIVATE LIMITED
ANANDDHAM REALTORS PVT. LTD.

ANSAL APi INFRASTRUCTURE LIMITED

ANSAL CONDOMINIUM LIMITED

ANSAL HI-TECH TOWNSHIPS LIMITED

AUGUSTAN INFRASTRUCTURE PRIVATE LIMITED
BAJRANG REALTORS PRIVATE LIMITED

BESTOWER REALTORS PRIVATE LIMITED

BLUE MARLIN BUILDCON LIMITED

CATLA PROPERTIES PRIVATE LIMITED
CHAKRADHARI PROPERTIES PVT LTD

DURGA BUILDTECH PRIVATE LIMITED
ENLIGHTMENT EDUCARE SERVICES PRIVATE LIMITED
EUPHORIC PROPERTIES PRIVATE LIMITED
GHARONDHA REALTORS PRIVATE LIMITED

HIMGIRI COLONIZERS PVT. LTD.

ICON BUILDCON PRIVATE LIMITED

LORD KRISHNA INFRAPROJECTS LIMITED

MANGAL MURTH!I REALTORS LIMITED

MANNAT INFRASTRUCTURE PRIVATE LIMITED
NIAGARA REALTORS PRIVATE LIMITED

NIiKETAN REAL ESTATES PRIVATE LIMITED

ORANGE SKY MAINTENANCE SERVICES PRIVATE LIMITED
RED SKY MAINTENANCE SERVICES PRIVATE LIMITED
SEAROBIN BUILDCON LIMITED

SILVER PERCH BUILDCON PRIVATE LIMITED

SINGA REAL ESTATES LIMITED

SUKHDHAM COLONIZERS LIMITED

SUNSHINE COLONIZERS PRIVATE LIMITED

THAMES REAL ESTATES LIMITED

THE PALMS GOLF CLUB & RESORT PRIVATE LIMITED
TRANSCIDENTAL REALTORS PRIVATE LIMITED
TWINKLE INFRAPROJECTS LIMITED

UBIQUITY REALTORS PRIVATE LIMITED

WHITE MARLIN BUILDCON LIMITED
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B)

¢}

Balance Cutstanding / transaction with Related Party

{Rs. in Lakh)
Year Ended Year Ended
31-03-2021 31-03-2021
Holding Company
Ansal Properties & Infrastructure Ltd,
i) Balance Outstanding
Advance taken from Developer Co. 12329.95 17301.96
i} Transaction
Balance infd from 500.00 259.80
Cost of Land Sale .00 45.00
Land Advance repaid (5471.97} 20.21
100% Subsidiary
i} Ansal Condominium Ltd
Due against sale of 40,0¢,000 Equity Shares of 243.68 1320.00
Ansal Color Engineering SEZ L1d,
Detall of outstanding Balances
Ansal Landmark Township Pvt. Lid {2.75) {2.75}
Ansal Townships Infrastructure Ltd. 0.27 c.27
Haridham Colonizers Pvt. Lid. 0.09 0.09
Charismatic Infratech Pvt. Ltd. 44.30 44.30
Ansal SEZ Projects Ltd. 3475.00 3475.00
Parvardigar Reaitors Ltd (Advance Given) 10.83 10.83

Other company specific notes

A

Fair Values of investment in partnership firm name as Ansal Industrial Finance Corporation
have been considered NIL and hence it has been written off due to negative net worth of the

firm.

CoViD-18

“The outbreak of Coronavirus (COVID -19) pandemic globally and in India has already caused a significant
disturbance and slowdown of economic activities. Different variants of COVID-19 are significantly
impacting the business operations of the companies, by way of interruption in production, supply chain
disruption, unavailability of personnel, closure / lock down of production facilities etc. On the 19th April,
2021, the Government of Delhi ordered a lockdown for 07 days which was further extended and
continued till 07th Jun 2021 (with some relaxations) to prevent community spread of COVID-19 and
correspondingly other State Governments as a preventive measure also notified lockdown in their
respective states resulting in significant reduction in economic activities.

Consequently, the Company business activities have also been affected. The situation is changing rapidly
giving rise to inherent uncertainty around the extent and timing of the potential future spread of the
COVID-19 and its impact on the Company’s business operations. The Company will continue to closely
monitor any material changes to future economic copditions. .~
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Q. Reporting under Rule 11(e) of the Companies {Audit and Auditors) Rules 2014

Mo funds have been advanced or foaned ar invested {either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s} or entitylies), including
foreign entities {"Intermediaries”) with the understanding, whether recorded in writing or ctherwise,
that the intermediary shali lend or invest in party identified by or on behalf of the Company {Ultimate
Beneficiaries). The Company has not received any fund from any partyls} {Funding Party} with the
understanding that the Company shail whether, directly or indirectly lend or invest in other DErsons o
entities identified by or on behalf of the Company (“Ultimate Beneficiaries”} or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

R. Figures of the previcus year have been regrouped /freclassified wherever considered necessary fo
confirm to current year classification.

For Rajesh Radhey & Associates _ Forand on behalf of Board

Chartered Accountants
A
_&D‘#’

Registration No.~0500157C .

!/ ’ ' A e M w®
(CA Rajesh Gupta) Rajesh Sagar —Tandeep Hamal
Prop. : {Director) {Director)
Membership No. : 094205 DIN 09262991 DIN 09263084

Place: New Delhi
Dated: 3 37’@ S?f;,},»-




% MRKS AND ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
M/S. Charismatic Infratech Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of Ms.
Charismatic Infratech Private Limited (“the Company”), which comprise the Balance Sheet
as at 31% March 2022, the statement of Profit and Loss, Statement of Changes in Equity and
Statement of Cash Flow for the year then ended, and Notes to the Standalone Financial
Statements, including a summary of significant accounting policies and other explanatory
notes for the year ended on that date (herein after referred to as “standalone Ind AS financial
statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31%" March 2022, and
profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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Emphasis on Matter:

We draw attention to the following matters in the financial statement:

1. Note No. 3.1 to the financial statements indicates that the Company’s Net Worth is
Negative (i.e. Rs. -11,66,50,312/-) as its Current Liabilities exceeds the Current assets
at the Balance Sheet date. Further Current Liabilities includes sum of Rs. 12,06,97,513/-
payable to Holding Company and to the best of our knowledge Company does not have
any means to pay the same. However, the financial statements of the Company have
been prepared on going concern basis for the reason stated in said Note.

Responsibilities of Management and those charged with the Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
standalone Ind AS financial statements that give a true and fair view of the financial position,
financial performance and cash flows change in equity of the cdmpany of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act, read w1th relevant
Rules thereunder.

~This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding the assets of the Company and for preventing

. and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were

- operating effectively for ensuring the accuracy and compléteness of the accounting records,

relevant to the preparation and presentation of the standalone Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of aqcounﬁng unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Dlrectors are also responsible for overseeing the company’s financial reporting
process.
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Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
constdered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion, The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company’s

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor’s report to the related disclosures in the

Standalone Financial Statements of the Company or, if such disclosures are inadequate,

* to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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We communicate those charged with govemancé'regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure-1, a statement on the matters specified in the paragraph 3 and 4 of the order.

2. As required by Section 143 (3) of the Act, we report that:

(2) 'We have sought and obtained all the information and explahations which to the best of
- our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(¢} The balance sheet, the statement of profit and loss and the cash flow statement dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014;

(e) The matter described in Emphasis of Matter paragraph above, in our opinion, does not |
have an adverse effect on the functioning of the Company

() On the basis of the written representations received from the directors as on 315 March
2022 taken on record by the Board of Directors, none of the directors is disqualified as
on 31% March 2022 from being appointed as a director in terms of Section 164 (2) of
the Act; '
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(g) With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure 2” to this report; ' '

(h) The provisions of section 197 read with Schedule V of the Act are not applicable to the

Company for the year ended March 31, 2022.

(i) With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i the Company has no pending litigation as at 31%* March 2022.

fi.  the Company is not required to make any provision, as required under
the applicable law or accounting standards, for material foreseeable
losses, if any, on long-term contracts including derivative contracts;

Lii. The Company is not required to transfer any amount to the Investor
Education and Protection Fund.

iv. a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds} by the Company
to or in any other person or entity, including foreign entities (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any person or entity,
including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

¢) Based on such audit procedures that were considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused
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Charismatic Infratech Private Limited
Audit Report on Standalone Financial Statements for the period ended on 31% March’2022

us to believe that the representaﬁons under sub-clause (a) and (b} contain any
material misstatement.

v. No dividend has been declared or paid during the year by the Company.

For MRKS AND ASSOCIATES
(Chartered Accountants)
Firm’s Registration Number: 023711N

Per Saurabh Kuchhal
(Partner)

Membership Number: 512362
UDIN: 22512362AIMRQA6929

Place: New Delhi
Date: 24/05/2022
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Annexure - 1 to the Auditors’ Report

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of

our knowledge and belief, we state that:

n

iif)

(a) (A) The Company has not maintained fixed assets records as no fixed asset is
owned by the company. Therefore, the requirement to report on clause 3(i)(a)(A) of
the Order is not applicable to the company. :

(B) The Company has not capitalized any intangible assets in the books of the
Company and accordingly, the requirement to report on clause 3(i}(a)(B) of the
Order is not applicable to the Company.

(b) Physical verification of Property, Plant and Equipment, investment property and
investment property under development have not been physically verified as no
fixed asset is owned by the company. Therefore, the requirement to report on clause
3(i)(b) of the Order is not applicable to the company.

(c)The company does not own any immovable property. Therefore, the requirement
to report on clause 3(i)(c) of the Order is not applicable to the company.

(d) The Company has not revalued its property, plant and equipment, investment
property and investment property under development during the year ended March
31, 2022.

(eyThere are no proceediﬁgs initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder. '

(a) The Company’s does not have any kind of inventories and accordingly, the
requirement to report on clause 3(ii){a) of the Order is not applicable to the
Company.

-(b) The Company has not been sanctioned working capital limits in excess of Rs.

five crores in aggregate from banks or financial institutions during any point of time
of the year on the basis of security of current assets. Accordingly, the requirement
to report on clause 3(i1)(b) of the Order is not applicable to the Company.

() During the year, the Company has not provided loans, advances in the nature of
loans, stood guarantee or provided security to companies, firms, limited liability

- partnerships or any other parties. Accordingly, the requirement to report on clause

3(iii)(a) of the Order is not applicable to the Company.
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(b) During the year the Company has not made investments, provided guarantees,
provided security and granted loans and advances in the nature of loans to
companies, firms, limited liability partnerships or any other parties. Accordingly,
the requirement to report on clause 3(iii)(b} of the Order is not applicable to the

Company. '

(¢} The Company has not granted loans and advances in the nature of loans to
companies, firms, limited liability partnerships or any other parties. Accordingly,
the requirement to report on clause 3(iii)(c) of the Order is not applicable to the
Company. :

(d) The Company has not granted loans and advances in the nature of loans to
companies, firms, limited liability partnerships or any other parties. Accordingly,
the requirement to report on clause 3(iii)(d) of the Order is not applicable to the
Company.

(e)There were no loans or advance in the nature of loan granted to companies, firms,
limited liability partnerships or any other parties. Accordingly, the requirement to
report on clause 3(iii)(e) of the Order is not applicable to the Company.

(f) The Company has not granted any loans or advances in the nature of loans,
either repayable on demand or without specifying any terms or period of repayment
to companies, firms, limited liability partnerships or any other parties. Accordingly,
the requirement to report on clause 3(1ii)(f) of the Order is not apphcable to the
Company. :

There are no loans, investments, guarantees, and security in respect of which
provisions of sections 185 and 186 of the Companies Act, 2013 are applicable and
accordingly, the requirement to report on clause 3(iv) of the Order is not applicable
to the Company.

The Company has neither accepted any deposits from the public nor accepted any

amounts which are deemed to be deposits within the meaning of sections 73 to 76
of the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not apphcable
to the Company.

The Company is not in the business of sale of any goods or provision of such
services as prescribed. Accordingly, the requirement to report on clause 3(vi} of the
Order is not applicable to the Company.

(a) The Company is regular in depositing with appropriate authorities undisputed
statutory dues including income-tax, goods and service tax, provident fund, cess
and other statutory dues applicable to it. The provisions relating to employees’ state
insurance, value added tax, service tax, sales-tax, duty of excise and duty of custom
are not applicable to the Company. According to the information and explanations
given to us and based on audit procedures performed by us, no undisputed amounts
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payable in respect of these statutory dues were outstanding, at the year end, for a
period of more than six months from the date they became payable,

(b) There are no dues of goods and services tax, provident fund, emplovees’ state
nsurance, income tax, sales-tax, service tax, customs duty, excise duty, value added
tax, cess, goods and service tax and other statutory dues which have not been
deposited on account of any dispute.

The Company has not swrrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax
Act, 1961 as income during the year. Accordingly, the requirement to report on
clause 3(viii) of the Order is not applicable to the Company.

(a) The Company has not raised any loan during the year. Accordingly, the
requirement to report on clause 3(ix){(a) of the Order is not applicable to the
Company.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not raised any term loan during the year. Accordingly, the
requirement to report on clause 3(ix)(¢) of the Order is not apphcable to the
Company.

(d) The Company has not raised funds on short-term basis. Accordingly, the
requirement to report on clause 3(ix)(d) of the Order is not applicable to the
Company.

(¢) The Corhpany does not have any subsidiary, associate or joint venture.
Accordingly, the requirement to report on clause 3(ix)(e) of the Order is not
appllcable to the Company.

D The Company does not have any subsidi.ary, associate or joint venture,
Accordingly, the requirement to report on Clause 3(ix)(f) of the Order is not
applicable to the Company,

(a) The Company has not raised any money during the year by way of initial public
offer / further public offer (including debt instruments) hence, the requirement to
report on clause 3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of
shares /fully or partially or optionally convertible debentures during the year under
audit and hence, the requirement to report on clause 3(x)(b) of the Order is not
applicable to the Company.

(2) No fraud by the Company or no fraud on the Company has been noticed or
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{b) During the year, no report under sub-section (12) of section 143 of the
Companies Act, 2013 has been filed by secretarial auditor or by us in Form ADT —
4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

(c) Asrepresented to us by the management, there are no whistle blower complaints
received by the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act,
2013. Theretore, the requirement to report on clause 3(xii)(a), (b) and (c) of the
Order is not applicable to the Company.

Transactions with the related parties are in compliance with section 188 of
Compames Act, 2013 where applicable and the details have been disclosed in the
notes to the financial statements, as required by the applicable accounting standards.
The provisions of section 177 are not applicable to the Company and accordingly
the requirements to report under clause 3(xiii) of the Order insofar as it relates to
section 177 of the Act is not applicable to the Company.

(a) Internal audit is not applicable on the Company and hence requirement to report
on clause 3(xiv)(a) of the Order is not applicable to the Company.

(b) Internal audit is not applicable on the Company and hence requirement to report
on clause 3(xiv}(b) of the Order is not applicable to the Company.

The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirement to report on clause 3(xv)
of the Order 1s not applicable to the Company.

(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of
1934) are not applicable to the Company. Accordingly, the requirement to report on
clause (xvi)(a) of the Order is not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing
Finance activities without obtained a valid Certificate of Registration (CoR) from
the Reserve Bank of India as per the Reserve Bank of India Act, 1934,

(c) The Company is not a Core Investment Company as defined in the regulations
made by Reserve Bank of India. Accordingly, the requirement to report on clause
3(xv1) of the Order is not applicable to the Company.

(d) There is no Core Investment Company as a part of the Group, hence, the
requirement to report on clause 3(xvi) of the Order is not applicable to the
Company.

The Company has incurred cash losses amounting to Rs. 0.013 lacs in the current

year.
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Charismatic Infratech Private Limited

Audit Report on Standalone Financial Statements for the period ended on 31% March’2022

xviii) The statutory auditors have resigned'during the year and incoming auditor has taken

Xix)

xxi)

into consideration the issues, objections or concerns raised by the outgoing auditor.

On the basis of the financial ratios disclosed in note 3.7 to the financial statements
and according to explanation given by the management and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

(a) The provision of second proviso to sub-section (5) of section 135 of Companies
Act, 2013 is not applicable to the Company. Accordingly, the requirement to report
on clause (xx)(a) of the Order is not applicable to the Company.

(b) The provision of sub section (6) of section 135 of Companies Act, 2013 is not
applicable to the Company, Accordingly, the requirement to report on clause (xx)(b)
of the Order is not applicable to the Company.

There has been no qualifications or adverse remarks given by the respective auditors
in the Companies (Auditor’s Report) Order (CARO) reports of the companies
included in the consolidated financial statements. Accordingly, the requirement to
report on clause (xxi) of the order is not applicable to the company.

For MRKS AND ASSOCIATES
(Chartered Accountants)
Firm’s Registration Number: 023711N

Per Saurabh Kuchhal
(Partner)

Membership Number: 512362
UDIN: 22512362AJMRQA6929

3 &
QO &
Yod Aced

Place: New Delhi
Date: 24/05/2022
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Charlematic Infratech Vrivats

Annexure - 2 to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. Charismatic
Infratech Private Limited (“the Company”} as of 31%' March 2022 in conjunction with our
audit of the standalone Ind AS financial statements of the Company for the year ended on that
date. '

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of

~ Chartered Accountants of India (“ICAI”). These responsibilities include the design,

immplementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Intemal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an

-understanding of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating etfectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the standalone Ind

AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes. in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable deta,il,'
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting fo future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. '
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Charismatic Infratech Private Limited
Audit Report on Standalone Financial Statements for the period ended on 31% March’2022

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31% March 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For MRKS AND ASSOCIATES

{(Chartered Accountants)

Firm’s Registration Number: 023711N
—_— o

Per Saurabh Kuchhal

(Partner)

Membership Number: 512362
UDIN: 22512362AIMRQA6929

Place: New Delhi
Date: 24/05/2022
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CHARISMATIC INFRATECH PRIVATE LIMITED

CIN:U70109DL2012PTC233768

Balance Sheet As at 31st March 2022

Particulars

Note No.

Amount
as at 31st March 2022

Amount
as at 31st March 2021

Assets

Non Current assets

Property ,Plant and Equipment
Financial Assets A

(i} Loans

{ii} Other Financial assets
Current Assets

(iii} Inventories

Financial Assets

{i} Trade Receivables

{if} Cash and Cash equivalents
{iii} Loans

(iv) Others

Current Tax assets (Net)
Other Current Assets

~

406,009

1,000
51,786
4,430,000

386,137

1,000
51,786
4,430,000

Total

4,888,795

4,868,923

EQUITY AND LIABILITIES
Equity share capital

Other Equity

Non Current Liabilities
Financial Liabilities
Borrowings

{ii) Trade Payables

{iii) Cther Financial Liabilities
Provisions

Deffered Tax Liabilities
Other Non Current Liabilities
Current Liabilities

Financial Liabilities

(1) Berrowings

{ii) Trade Payables

(i1} Other Financial Liabilities
Other Current Liabilities
Short Term Provisions
Current Tax Liahilities (Net)

SA

i0

11
12

500,000
{117,151,617)

121,540,412

500,000
{117,150,312)

120,314,336
1,153,113
51,786

Total

4,888,795

4,868,923

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACOUNTS 1 82

As per our Report attached

For MRKS & Associates
Chartered Accountants
Firm Reg. No. 023

0237 1IN
VGeN

Place: New Delhi
Date:24th May 2022

For and on behalf of the Board

L

W

JarGopal
Director
DIN : 08608367

Satinder Sing
CFO :

arsh Pal Singh*
Director
DIN : 08704305




CHARISMATIC INFRATECH PRIVATE LIMITED
_CIN:U70109DL2012PTC233768
Profit and Loss for the year ended March 31, 2022

Particulars

Note No.

For the Year ended
March 31, 2022

For the Year ended
March 31, 2621

Revenue from operations

QOther income 13 21,750 680,237
Total Income 21,750 680,237
Expenses:
Employee benefits expense
Finance costs . 14 - -
Depreciation and amortization Expense
Other expenses ) : 15 23,055 348,275
Total expenses 23,055 348,275
Profit before exceptional items and tax (1,305) 331,962
Profit hefore Tax (1,305) 331,962
| Tax expense:
{1) Current tax {MAT) : - 51,786
(if) Deffered Tax - -
(i) Tax adjustment of Earlier Years tax - 75,820
MAT Credit Entitlement - (51,786)
Profit {Loss) for the period {1,305) 256,142
Other Comprehensive Income
A. (i}ltems that will not be reclassified to profit or loss
(i} Income tax relating to items that will not be
raclassfied to profit or loss
B. (i) Items that will be reclassified to profit or loss
(if) Income tax relating to items that will be
reclassified to profit or loss
Total Comprehensive Income for the period -1,305 256,142
Earnings per Equity Share
{1) Basic 17 -0.03 512
(2) Diluted -0.03 5.12

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACOUNTS 1 &2

As per our Report attached

For MRKS & Associates
Chartered Accountants
Firm Reg. N

023711}

Saurabh Kiichhal Gy /
(Partmer) e ~:§

G S
M. No. 512363»\3’@ Ao

Place: New Delhi
Date:24th May 2022

For and on hehalf of the Board

A}

Jai Gopal
Director
DIN : 0860836_7

Satinder Singh
CFO -

'sh Pal Sin,
Director
DIN : 08704305




CHARISMATIC INFRATECH PRIVATE LIMITED
CIN:U70109DL2012PT(C233768

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022

For Year ended For Year ended
Particulars March 31, 2022 March 31, 2021
Amount (Rs} Amount (Rs}
A. Cash flow from operating activities
Profit/{loss} before tax {1,305} 256,142
Adjustrnents for:
Finance costs - -
Interest income - (680,237)
Operating profit/{loss) before working capital changes {1,305) (424,095)
Changes in working capital:
Adjustments for (increase)/decrease in operating assets:
Other Non- current assets - 25,619,121
Other Current financial liabilities 1,226,076 (26,183,554)
Other Current liabilities {1,204,899) 135,289
Cash generated from/(used in) operations 19,872 {853,139}
Net income tax paid - 51,786
Net cash flow from operating activities - (A) 19,872 (801,353)
B. Cash flow from investing activities
Receipt from ICD Installment - -
Interest received - 680,237
Net cash flow used in investing activities - (B) - 680,237
C. Cash flow from financing activities
Repayment of Debts - -
Finance Cost - -
D. Netincrease / (decrease) in Cash and cash equivalents { A+B+C) 15,872 (121,114)
E. Cash and cash equivalents at the beginning of the year 386,137 507,251
F. Cash and cash equivalents at the end of the year 406,009

As per report of even date attached
For MRKS & Associates
Chartered Accountants

(Partner) \Q\Q3
M. No. 512362
Place: New Delhi™
Date:24th May 2022

386,137

For and on behalf of the Board

o, <

Ve
Jai Gopat
Director

DIN: 08608367

Harsh Pal Singh

Director
DIN: 08704305




CHARISMATIC INFRATECH PRIVATE LIMITED
Statement of Change In equity as at 31st March 2022

Equity Share Capital

As at April 01, 2020

Changes in aquity 2020-21

As at March 31,

Changes in equity

As at March 31, 2022

2021 2021-22
Equity Share Capital 500,000 - 500,000 - 500,000
500,000 - 500,000 - 500,000

Other Equity
Reserve & Surplus
Other
Equlty compon § d
Particulars quity ‘.m .e"t of compaun Comprehensive Total Other Equity
flnanlual insturument General Reserve Retained Earning Income

As on 1st April 2020 - -117,406,454 - -117,406,454
Prefit for the year - - 256,142 - 256,142
Other Comprehensive Income - - - - -
Total - - -117,150,312 - -117,150,312
Remeasurement - -
Dividend Distribution Tax - -
As at 31st March 2021 - - -117,150,312 - -117,150,312
Profit for the year - - -1,305 - (1,305}
Remeasurement - - .
Total - - -117,151,617 - 117,151,617
Dividend Distribution Tax -
As at 31st March 2022 - - -117,151,617 - -117,151,617




CHARISMATIC INFRATECH PRIVATE LIMITED

CIN:U70109DL2022PTC233768

Notes Forming part of the financial statement for the year ended March 3ist, 2022

4.  Loans

[Amount in Rs.)

Partlculars

Mon - current

Non - current

As at 31st March 2022

As at 31st March 2021

Security Deposits

- Unsecured, considered good
Loans to related parties

- Unsecured, considered good

S,  Cash and Cash Equivalents

Particulars

As at 315t March 2022

As at 31st March 2021

Balances with banks:

In Current Accounts 406,008 385,137

Cash in hand - 1,000
Less : Book Cverdrait

406,009 386,137

6.  Other Financial Assets

Particulars

Current

Current

As at 31st March 2022

As at 31st March 2021

Claim Receivables from

- Banks

- Insurance Companies
Interest receivable

Earnest Money Deposit
Ferward Contract/Ind AS 22

Security Deposits 1,000 1,000
Others - -
1,000 1,000
7. Current tax assets f Liabilities (net)
Particulars As at 31st March 2022 Asat 31st March 2021
Prepaid Taxes
- TDS Raceivable - -
- Advance Taxflncome Tax Refund - .
- Self Assessment Tax - -
- MAT Credit entitierent 51,786 51,786
Provision for Income Tax
Advances to Related Parties R .
51,786 51,786
8. Other Current Assets
Partlculars As at 31st March 2022 As at 31st March 2021
Advances to Related Parties 4,430,000 4,430,000
Advances to Others L
4,430,000 4,430,000




- CHARISMATIC INFRATECH PRIVATE LIMITED
CIN:U/70109DL2012PTC233768

Notes Forming part of the financial statement for the year ended March 31st, 2022

9. Equity share capital

Particulars As at 31st March 2022 As at 31st March 2021
AUTHCRISED
Equity shares. Rs. 10/- par value
50,000 {Previous year 50,000} Equity Shares 500,000 500,600
500,000 500,000
Shares issued, subscribed and fully paid up Capital
Equity shares. Rs. 10/- par value
50,000 (Previous year 50,000} Equity Shares 500,000 500,000
[Cut of the above, 53,000 equity shares, fully paid up are held by Ansal Properties & Infrastructure
Ltd:- Holding Company. {Previous year 50,000) .
500,000 500,000

{a) Terms/rights attached to Equity Shares

The Company has only one class of Equity Shares having a par value of Rs.10/- each. Each holder of Equity Shares is entitled to one vote per shares. The dwvidend
propesed by the Boards of Directors is subject to the approval of the shareholders in the enswing Annuat General meeting. In the event of liquidation of the company
+the holders of Equity Shares will be entitled to receive remaining assets of the company , after distribution of all preferential amounts. The distribution will be in
proportion to the number of Equity Shares held by the Shareholders.

Aggregate number of bonus shares issued, during the period of five years immediately preceding the reporting pericd: Nif

(b) Reconciliation of the Shares outstanding at the beginning and at the end of reporting period are as below:

Particulars

As at 215t March 2022

As at 31st March 2021

No of Shares Amount No of Shares Amount
Equity shares outstanding at the beginning of
the year ] 50,000 500,000 50,000 500,000
Equity shares issued during the year - - - -
Equity shares outstanding at the end of the
year 50,000 500,000 50,000 500,000
SA.  Other Equity
Particulars Equity component of compound financial Reserve & Surplus : Total Other Equity
insturument General Reserve Retained Earning -
As on 1st April 2020 - -117,406,454 -117,406,454
Profit for the year - - 256,142 256,142
Other Comprehensive Income - - - . -
Total - - -117,150,312 -117,150,312
Remeasurement - -
Dividend Distribution Tax - -
As at 31st March 2021 - - -117,150,312 -117,150,312
Profit for the year - - -1,305 -1,305
Remeasurement -
; Total - - -117,151,617 117,151,617
Interim Dividend -
Dividend Distribution Tax B -
As at 31st March 2022 - - -117,151,617 -117,151,617

10. Borrowings

Particulars

Non - current

Nor - current

As at 31st March 2022

As at 31st March 2021

Non Convertible Debenture

Total




° CHARISMATIC INFRATECH PRIVATE LIMITED

CIN:U701090L2012PTC233768
Notes Forming part of the financial statement for the year ended March 31st, 2022

11.  Other Financlal ELiabillties

Particulars

As at 31st March 2022

As at 31st March 2021

Current maturities of long term debt
Security Deposit-from Qutsiders
Other payables

121,540,412

120,314,336

Tetal

121,540,412

120,314,336

12, Other Current Liabilities

Particulars

As at 31st March 2022

As at 31st March 2021

Security Deposits under scheme
Statutory Pavables

- Excise/Servica tax payables

- Sales Tax payables

- PF & ESI payables

- TDS/TCS payables - 1,153,113
- Professional tax payakle
- Interest on TDS -
Book Overdraft - -
Total - 1,153,113
13.  Other Income
Particulars As at 31st March 2022 As at 31st March 2021
Interest income ]
Interest - 680,237
Amount Written Off 23,750 -
Other non - operating income [net of expenses)
Taotal 21,750 680,237
14. Finance costs
Particulars As at 31st March 2022 As at 31st March 2022
Interest Cost - -
Bank Charges )
Total - -
15. Other Expenses
Particulars As at 31st March 2022 As at 31st March 2021
Audit Fee 11,800 47,200
Conveyance Expenses 1,000
Depository Services Exp
Legal & Professional Expenses - 55,461
Interest on TDS 547 191,540
Interest en Income Tax 8,815 -
Misc. Expenses 893 54,074
Total 23,055 348,275




CHARISMATIC INFRATECH PRIVATE LIMITED
CIN:U70109DL2012PTC233768

Notes Forming part of the financlal statement for the year ended March 31st, 2022
16, Audit Fee

Payment to Auditors {inclusive of GST}

Particufars

2021-22

2020-21

Audit Fee

11,80C¢

47,200

17.  Earning Per Share

Particulars

As at 315t March 2022

As at 31st March 2021

Opening equity shares (Nos.)

Equity shares issued during the year (Nos.)

Closing equity shares {Nos.}

Weighted average number of equity shares used as denominator for basic earnings (Nos.)
Weighted average number of equity shares used as denominator for diluted earnings [Nos.)
Net profit after tax used as numerator [Amountin Rs.)

Basic earnings per Share {Amountin Rs.)

Diluted earnings per Share [Amount in Rs.)

Face value per share [Amount in Rs.)

50,000
50,000
50,000
50,000
-1,305

0

0

10

50,000

50,000
50,000
50,000
256,142
5

5

10

18. The Company does not have any employee, Ind AS-19 on “Employee Benefits” is not applicable,

19,  Ind AS - 108 relating to "Operating Segments” is not applicable as the company has only ane segment i.e. real estate business.

20, Related Party Disclosure

{t} Holding Company

Anszl Properties & Infrastructure Limited
Transactions/ Outstanding balances

Receivable/(Payable) as at the year end
Equity as at the year end
Amount Received

Transactions/ Outstanding balances

Outstanding balances
Receivable/{Payable) as at the year end
Ansal Township Infrastructure Ltd

Ansal Condominium Ltd.

{iv} Dlrectors
Anand Singh
Jai Gopal

Harsh Pal Singh

Transactions/ Qutstanding balances

Outstanding balances
Receivable/{Payabie) as at the year end

Transactions
Reimbursement of conveyance expenses
Director Sitting Fee

As at 31st March 2022
AmountinRs.
-120,697,513

500,000

1,265,886

As at 31st March 2022
Amount in Rs.

4,430,000

As at 31st March 2022
Amount In Rs.

As at 31st March 2021
Amountin Rs.
-119,431,627
500,000

-26,180,882

As at 31st March 2021
Amount in Rs.

4,430,000

As at 31st March 2021
Amountin Rs.
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’ CHARISMATI(E INFRATECH PRIVATE LIMITED

CIN:U701080L2012PTC233768
Notes Forming part of the financial statement for the year ended March 31st, 2022

Notes to Accounts:

3.1 The company has earned a net Loss of Rs, 1,305/~ (previous year Profit of Rs. 2,56,142) during the year ended 31st March 2022 and as of that date the company’s current fabilities
exceeded its current assets by Rs. 11,66,51,617 and its net worth is Rs. 11,66,51,617 negative. Financial Statements have been prepared on the basis ufgcnng concern in view of some projects
under launch / consideration.

3.2 Centingent Liability .
A contingent liability is a possible ﬂbllgatlon that arises from past events whase existence will be confirmed by the occurrence or non- occurrence of one or mere uncertain future
events beyend the control of the company or a present obligaticn that is not - probable that an outflow of resources will be required to settle the obligation. The company does not

recognize a contingent liability but discloses its existence in the financial statements. :

3.3 Amount due to Micro, Small and medium Enterprises. .

There are ne Micro and Small Scale Business Enterprises to whom the company overdues, which are outstanding fer more then 45 days as at March 31st 2022, This information as required to
he disclosed under the Miero, Small and Medium Enterprises Developrent Act, 2006 has been determined to the extent such parties have been identified on the basis of information ava!lable
with the company. Therefure, the prescribed disclosures for liability of interest on overdue payment have not been given.

3.4 Deferred Tax Assets .
Deferred Tax Assets has not been recognised in view of reversal of the same in the near future.

3.5 Income in foreign exchange-Nil {Previous Year-Nil}
Expenditure in foreign curreny-Nil {Previous Year-Nil)

3.6 COVID-19

The outbreak of Coronavirus (COVID -19) pandemic globally and in ndia has already caused and is significant disturbance and slowdown of economic activity. COVID-19 is significantly impacting
business operation of the companies, by way of interruption in production, supply chain disruption, unavailability of persohnel, closure / tock down of production facilities etc. On 19th Apr
2021, the Governrenit of NCT of Delhi ordered a lackdown for 7 days which further got extended i}l 07th June 2021 (with some relaxations) to prevent community spread of COVID-18. Also
Other States in India resulting also notified nationwide lockdown resuiting in significant reduction in economic activities.

Censequently, the Company business activities have also keen affected. The situation is changing rapidly giving rise to inherent uncertainty around the extent and timing of the potential future
spread of the COVID-19 and its impact on the Company's business operations, The Company will continue to closely monitor any material changes to future economic conditions,

3,7 Ratio Analysis

Particulars FY 2021-22 FY 2020-21

Current Ratio ) 0.04 .04
Deht Equity Ratio '
Debt Service Caverage Ratio
Return an Equity Ratio (0.00) : 0.51
Inventory Turnover Ratio .
Trade Receivable Turnover Ratio
Trade Payable Turnover Ratio

NetCapital Turnover Ratio : (0.00) (0.01}
Net Profit Ratic (0.06) . © 038
Return on Capital employed : 0.00 [0.00)

Return on Investment

3.8 Previous year figures
Figuras of the previous year have been regrouped /reclassnﬂed wherever considered necessary to confirm to current year classification.

For MRKS & Associates ' For and on behalf of the Board
Chartered Accounta
lﬂ* SOC‘-\\ N
FRN \7 W
Jai Gopal ' rsh ing|
(Partner) A A Director Director
M. No. suasz\qu \rrO o DIN : 08508367 DIN : 08704305

Place: New Delhi ) Satinder Singh
Date:24th May 2022 ) CFO
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Somani &7 Sodhani

( /‘\/\\\ Chartered Accountants

518, 6th Floor Krishna Business Centre, Plot No. 11, PU-4 , Scheme No. 54, Indore 452010
Mobile ; 98933 80300, 0731 - 4962831 Email : sumeet sodhani@gmail.com

To The Members of

Blue Marlin Buildcon Limited

Report on the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying financial statements of M/s Blue Marlin Buildcon Limited
(the “company”) which comprises the Balance Sheet as at 31% March 2022, the Statement of
Profit & Loss, the Statement of Changes in Equity and the Cash Flow Statement for the year
ended on that date and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as the
“Financial Statements”)

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the .
Indian Accounting Standards prescribed under Sec 133 of the Act read with the Companies

. {Indian Accounting Standards) Rules 2015, as amended, hereof (Ind AS} and other
accounting principles generally accepted in India, of the state of affairs of the Company as at |
March 31, 2022, the losses, change in equity and its cash flows for the year ended on that
date. :

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SA’s) specified under
section 143 {10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the rules thereunder, and we -have fulfilled our other ethical responsibilities in
accordance with these requirements and the 1CAl's code of ethics. We believe that the audit
avidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. There are
no such Key Audit matters which we need to report separately.




Information other than Financial Statement and Auditors Report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other mformat:on and we do not
. express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement
«of this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

‘Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance
wilh the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud

Or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going congcern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

Those Board of Directors are also responsible for overseeing the Companys financial
reportlng process.




Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material mlsstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Material misstatements depend on the magnitude of the misstatements in the Financial
Statements, which individually or collectively, makes it probable that the economic decisions
of a reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
- procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
- continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
ali refationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matters
There are no other matters to be reported.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 issued by the Central
Government of India in terms of sub-section (11) of section 143 of The Companies Act 2013,
we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of

the Order.
2. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books-and-—properreturmns

adequﬁe—kﬁh&mm%@mwwmd%m—m&b{an@mw

d. The Balance Sheet, Statement of Profit and Loss, statement of changes in Equity and
Cash Flow Statement dealt with by this Report are in agreement with the books of account

andwth—th&retuweeewed#em—b;anehes-netws;ted%yuu&

e. In our opinion the aforesaid financial statements comply with Accounting Standards
specified under-section 133 of the Act, read with Rute 7 of the Companies Accounts) Ruies,

2014.




f. On the basis of written representations received from the directors as on March 31 , 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2022 from being appointed as a director in terms of Section 164(2) of the Act.

g. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our Annexure “B”

h. the. company has not paid any managerial remuneration during the year ended
31.03.2022 thus the provisions of Sec 197 of the Act are not applicable and hence not
commented upon. '

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i) the Company does not have any pending litigations which would impact its financial
position '

ify the Company does not have any long-term contracts requiring a provision for material

foreseeable losses.
i) The Company does not have any amounts required to be transferred to the Investor

Education and Protection Fund.

UDIN for this Audit Report is — 22403008AJAVYT9486

For Somani & Sodhani
Chartered Accountapt§;

Partner ALY _ Place: INDORE
M. No. 403008 : Date: 16.05.2022




Annexure “A” to the Independent Auditors Report of M/s Blue Marlin Buildcon
Limited as on 31.03.2022

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of our report to the Members of Blue Marlin Buildcon Limited of

even date)

1)

1)

1)

V)

V)

)

VI

(a) The combany does not have any Property, Plant and Equipment and thus sub-
clauses (a) to (d) are not applicable to the company and thus not commented

upon.

(&) It has been informed to us by the management that no proceedings have been
initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules

made thereunder. \
(a) The company does not have any Inventory and thus not commented upon.

During the year, the company has not made any Investments in, provided any
guarantee or security or granted any [oans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any

other parties.

According to the information and explanation provided to us, the companyhas
complied with the provisions of Section 185 & 186 of the Companies Act 2013 in
respect of loans, investments, guarantees and securities

the company has not accepted any deposits and thus the directives issued by the
Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act and the rules made thereunder are not applicable

to the company;

The company is not required to maintain Cost Records as specified by the
Government under 148(1) of The Companies Act, thus not commented upon

(a) The company is regular in depositing undisputed statutory dues including
Goods and Services Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities;

(b) as informed to us, there are no disputed amounts for statutory dues referred
to in sub-clause (a) supra;




VI It has been informed to us that there are no such transactions, which were not
recorded in the books of accounts but surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of

1961);

1X)

X)

Xi)

XH)

(a) the company has not defaulted in repayment of loans or other borrowings or
in the payment of interest thereon to any lender;

(b) As informed fo us by the management, the company is not declared a-
wilful defaulter by any bank or financial institution or other lender:

(c) the company has not taken any Term Loans thus no disclosure required in
this clause;

(d) no funds raised on short term basis have been- utilised for long term
purposes;

(e) the company has not taken any funds from any entity or person"on account
of or to meet the obligations of its subsidiaries, associates or joint ventures:

(f) the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies;

(a) the company has not raised money by way of initial public offer or further
public . offer (including debt instruments) during the year accordingly no
disclosure has been made under this clause;

(b} the company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible)
during the year, accordingly no disclosure has been made under this clause;

(a) as informed to us, No fraud by the company or any fraud on the company
has been noticed or reported during the year;

(b) As the auditors of the company, we have not evidenced any offence of
fraud which needs to be reported under sub-section (12) of section 143 of the
Companies Act;

(c) It has been informed to us that no complaint has been received during the
year by the company from any whistle-blower;

The company is not a Nidhi Company and thus no disclosure is made under
sub clauses (a) to (c);




us, transactions during the year with the related parties are in compliance with
Section 188 of the Act and the details have been disclosed in the notes to the
financial statements, as required by the applicable Accounting Standards. Sec
177 of the Act is not applicable to the company and accordingly no disclosures
made for the same under this clause;

XIV) It has been informed to us by the management that no independent Internal
Auditor has been appointed by the company as the company is not statutorily
required to appoint an Internal Auditor as per Sec 138 of the Act;

XV} It has been informed to us that the company has not entered into any non-cash
transactions with directors or persons connected with them, thus no reporting
has been made regarding compliance with Sec 192 of Companies Act;

XVI) (a) In our opinion and based on the information and explanations provided to
us, the company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 (2 of 1934);

(b) The company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934

(c) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, thus no disclosure made for
the same;

{d) We are not able to comment on whether the Group has more than one
CIC. The same shall be commented upon by the Auditors of the Controlling
entity. ' '

XVII) The company has incurred cash losses in the financial year to the tune of Rs.
23,777/- and in the immediately preceding financial year for Rs. 60,928/-;

XVIil) The previous statutory auditors have resigned and we have communicated
with them to understand their issues, objections or concerns, if any. They
have not communicated any issue, objection or concern for this company;

XIX) on the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor's knowledge of the Board
of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that the company is
capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date;




company as the company does not meet any of the fulfilling criteria, thus no
disclosure required under sub clause (a) & (b);

XXI) Since no other company's financial statements are consolidated in this
company, this clause on qualifications or adverse remarks by the respective
auditors in the Companies (Auditor's Report) Order (CARO) reports of the
companies included in the consolidated financial statements, is not applicable.

For Somani & Sodhani
Chartered Accountan
FRN NO. 012710C

: :
(CA Sunieet Sodhanijis: Acco\;@‘v

Partner
M. No. 403008

Place: INDORE
Date: 16.05.2022



“Annexure B” to the Independent Auditor's Report of M/s Blue Marlin Buildcon
Limited on its standalone Ind AS Financial Statements ended 31.03.2022

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Blue Marlin
Buildcon Limited (“the Company”} as of March 31, 2022 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria established

by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India". These responsibilities include the design,
implementation.and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy' and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors® Responsibility .

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
‘Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of india. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively

in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness

of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstﬂement of the
financial statements, whether due to fraud or error. = S




We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over

financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasconable assurance regarding the reliability of financial reporting and the
preparation of financiai statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that -

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation” of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that couid have a material effect on

the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on “"the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”.

For Somani & Sodhani
Chartered Accountants’\ PR .

ety

. ‘ Place: INDORE
M. No. 4030038 ‘ Date: 16.05.2022



BLUE MARLIN BUILDCON LIMITED
{Formerly Known as Ansal Seagulls SEZ Developers Limited.)
CIN - U45200D1.2006PLC154165

STATEMENT OF ASSETS AND LIABILITIES AS AT 31st March 2022

As at March 31, | As at March 31,

Particulars Notes 2022inlakhs | 2021 in lakhs
ASSETS

(1) Non - current assets

{i) Othernon-currentassets 1 3158.83 3,158.99

(2) Current assets
{a) Financial assets
(i} Cash and cash equivalents 2 : 0.46 0.18

Total Assets 3159.29 3,159.17

EQUITY AND LIABILITIES

EQUITY
{a) Equity share capital 3 100.00} 100.00
{(b) Other equity 4 2321.92 2,322.15
. ' 2421.92 2,422.15
LIABILITIES
(1) Non - current liabilities - -
(2} Current liabilities
(a) Financial liabilities
(i) Other financial Habilities 5 0.35 0.35
(b)  Other current liabilities 6 737.02 736.66
737.37 737.02
Total Equity & Liabilities 3,159.29 3,159.17
As per our report of even date attached
For Somani and Sodhani _ TR For and on behalf of Board of Directors
Chartered Accountants,/eS— Qi;;-\ Blue Marlin Buildcon Limited
FRN -012710C ' "% {Formerly known as Ansal Seagulls SEZ DEVELOPERS Limited.)
£
(CA Sum . S{?B{\
Partner %,mé e
M.N0.403008 { Ashish Sharma) (Ranbir Singh})
Place: Indore Director Director

Date: 16.05.2022 ' DIN.06752371 DIN.08526798



BLUE MARLIN BUILDCON LIMITED (FORMERLY KNOWN AS ANSAL SEAGULL SEZ DEVELOPERS LIMITED)

CIN - U45200DL2006PLC154165
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED March 31st 2022
Flgure In Lakh {INR)

For the Year For the Year
Note  Ended March Endad March

Particul
artleutars No. 31,2022 31, 2021
in* lakhs. In " lakhs
| Revenue from operations K 0.00 0.00
Total income 0.00 0.00
1l Expenses .
Other expenses 8 0.24 0.61
Total expenses ’ 0.24 0.61
it Profit / {loss) before exceptionat items and tax (! - II) {0.24) (0.61)
IV Exceptional items 0.00 0,00
V' Profit / {loss) before tax {IN-1V) (C.24) (0.61)
VIl Tax expense
{1) CurrentTax 0.00 0.00
{2) Deferred Tax 0.00 0.00
0.00 0.00
VIU  Profit / (loss) from continuing operations (V- V1) {0.24) {0.61)
VIl Profit / {loss) from discontinued operatlons 0.00 0.00
IX  Tax expense of discontinued operations 0.00 0.00
X Prof ' 0.00 0.00
X! Profit/ {loss) for the perlod (VIHX) {D.24) {0.61}
Xl Other comprehensive income
A () Items that will not be reclassified to profit or loss 0.00 0.00
(i) Income tax relating to Items that will not be reclassfied to 0.00 0.00
profit or loss '
B (i} ltemsthat will be reclassified to profit or loss 0.00 0.00
(i} [ncome tax relating to items that wilf be recassified to 0.00 0.00

profit or loss

X} Total comprehensive income for the period (X1 + X1 (0.24) {0.61)

XV Earnings per equity share (for continuing Operations)

(1} Basic : 9 -6.02 (0.06}
{2) Diluted 9 -0.02 {0.05)
Significant Accounting Policies - 23

The accompanying notes from 10 to 23 Form an integral
part of the financial statements,

As per our report of even date attached

For and on behalf o'f Boord of Directors
BLUE MARLIN BUILDCON LIMITED

%hu%??ﬂl

L
{ Ashish Sharmma) {Ranbir Singh)
Directer Director
M.No. 403008 DIN.06752371 DIN.08526798

Place: Indore
Date: 16.05.2022



BLUE MARLIN BUILDCON LIMITED (FORMERLY KNOWN AS ANSAL SEAGULLS SEZ DEVELOPERS LTD.)
CIN - V45200DL2006PLC154165
STATEMENT OF CASH FLOWS FOR ENDED MARCH 31, 2022

Figure In Lakh {INR)

Particulars

For the Year ended  For the Year ended
March 31, 2022 March 31, 2021

L g
Cash Flow for Operating Activities
Profit before tax from continuing operations -0.24 {0.61)
. Profit (loss} before tax from discontinued operations - -
Prof Increase/ (decrease) in Other non- Current Liabilities (0.24) {0.61)
Adjustments to reconcile profit before tax to net cash flows
Depreciation - Property, plant & equipment - -
Decrease/(Increase) in Other non- Current Assets 0.16 {0.69)
Operating Profit before Working Capital Changes (0.08) {1.30}
Working capital adfustments
Increase/ (decrease) in Other Financial Liabilities - 0.06
Increase/ {decrease) in Other Current Liabilities 0.35 1.23
Net cash flows from {used in) operating activities (A) 0.28 {0.01)
Cash Flow from investing Activites
Interest received - -
Net cash flows from (used in} investing activities (B) - -
Cash Flow froam Financing Activities
Advances Recovered ‘ - -
Net cash flows from (used in) financing at_:tiviiies (€} - -
Net increase {decrease} in cash and cash equivalents {A+B+C) 0.28 {0.01)
Cash and cash equivalents at the beginning of the year 0.18 0.19
Cash and cash equivalents at year end 0.46 0.18
Notes
1 Cash & Cash equivalents includes
Balances with banks
- in Current Accounts 0.46 0.18
Cash on hand - -
0.46 0.18

As per our report of even dated attached

For Somani & Sodhani
Chartered Accountants
FRN - 012710C

M.N0.403008

Place: Indore
Date: 16.05.2022

For and on behalf of Board of Directors
Blue Marlin Buildcon Limited

(Formerly known as Ansal Seagulls SEZ
Developers Limited.)

L s
( AshistSkarma) (Ranbir Singh)

Director Director
DIN.06752371 BIN.085267498



BLUE MARLIN BUILDCON LIMITED

(FORMERLY KNOWN AS ANSAL SEAGULL SEZ

DEVELOPERS LIMITED)
CIN - U45200D12006PLC154165

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31 2022

. Equity Share Capital

Amount
Particulars in lakhs
Opening Balance As at April 1, 2021 100.00
Changes in equity share capital -
100.00

Closing Balance as at 31-MARCH 2022

. Other Equity

Reserves and

Particulars Surplus
' Retained earnings
Opening Balance as at 01.04.2021 2322.15
Profit/(loss) for the period (0.24)
Other Comprehensive Income 0.00
Total Cbmprehensive Income -2321.92
Dividends -

Closing Balance as at 31.03.2022

2321.92




BLUE MARLIN BUILDCON LIMITED {Formerly

known as Ansal Seagull SEZ Developers

Limited).

CIN - U45200DL2006PLC154165 ‘
NOTES TO THE FINANCIAL STATEMENTS AS AT 31,03.2022

1. Other non - current assets

Non - current

Particulars As at As at
31.03.2022 31.03.2021
* in lakhs *in lakhs
Capital Advances : . . - -
Advances recoverable from related parties 3109.82 3,109.98
-MAT Credit Entitlement ' 49.00 49.00
Total 3158.83 3,158.99

2. Cash & cash equivalents

Non - current

Particulars As at
31.03.2022

*inlakhs

As at
31.03.2021
*in lakhs

Balances with banks
- in Current Accounts

Total




BLUE MARLIN BUILDCON LIMITED (FORMERLY
KNOWN AS ANSAL SEAGULLS SEZ DEVELOPERS
. LIMITED)
CIN - U45200DL2006PLC154165
NOTES TO THE FINANCIAL STATEMENTS AS AT 31.03.2022

3. Share capital

As at
Particulars As at 31.03.2022 31.03,2021
in lakhs .
in lakhs
Authorised
10,00,000 equity shares of Rs. 10 each 100.00 100.00
Issued .
10,00,000 equity shares of Rs. 10 each 100,00 100.00
Subscribed & Fully Paid up
_10,00,000 equity shares of Rs. 10 each 100.00 100.00
Total 100.00 100.00
(a) Reconciliation of the Shares outstanding at the beginning and at the ¢nd of reporting period
As at 31.03.2022 As at
*in lakhs 31.03.2021
Equity Shares
{Amountin Rs.)
At the beginning of the year 10,000,000 10,000,000
Issued during the year - -
At the close of the year 10,000,060 10,000,000
(b) Details of Shareholders holding more than 5% shares in the compaeny
‘ As at
As at 31.03.2022
S it $1,03.2021
" in lakhs
Name of Shareholders Number Of Shares % of Holding % of Holding
1. Ansal Properties & Infrastructure Limited 499,996 50% 50%
2 Ansal Colours Engineering SEZ Ltd 499,999 50% 50%

(c) Terms/Rights attached to Equity Shares

The company has only'one class of Equity Shares having a par value of Rs. 10 each. Each holder of Equity Shares is entitled to one
vote per share.The dividend proposed by the Board of Directors is sulject to the approvai of the shareholders in the ensuing
Annual General Meeting. In the event of liquidation of the company, the holders of Equity Shares will be entitled to receive

remaining assets of the company, after distribution of all preferential amounts, The distribution will be
number of Equity Shares held by the Shareholders.




BLUE MARLIN BUILDCON LIMITED (FORMERLY

KNOWN AS ANSAL SEAGULLS SEZ

DEVELOPERS LIMITED}

CIN - U45200DL2006PLC154165

NOTES TO THE FINANCIAL STATEMENTS AS AT 31.03.2022

4 Other Equity

Amount ’ in lakhs

As at 31.03,2022
Particulars *in lakhs

As at 31.03.2021
*in lakhs

Amount " in lakhs

Amount " in lakhs

Retained earnings

Opening Balance as at 01.04,2021, 2322.15 2322.76
Profit/{loss) for the period (0.24) (0.61)
Other Comprehensive Income . 0.00 0.00
Total Comprehensive Income 2321.92 2322.15
Closing Balance as at 31.03.2022 2321.92 232215




BLUE MIARLIN BUILDCON LIMITED {FORMERLY KNOWN AS
~ ANSAL SEAGULLS SEZ DEVELOPERS LIMITED)

CIN - U45200DL.2006PLC154165
NOTES TO THE FINANCIAL STATEMENTS AS AT 31.03.2022

5. Other financial Iia‘bilities

Current
Particuiars
As at As at
31.03.2022 31.03.2021
in lakhs *in lakhs
Other Payables 0.35 0.35
, Total 0.35 0.35
6. Other liabilities
Current Current
Particuiars As at As at
31.03.2022 31.03.2021
“in lakhs " in lakhs
Advance from Others 737.01 736.65
Expense Payable 0.01 0.01
736.66

Total




BLUE MARLIN BUILDCON LIMITED (FORMERLY
KNOWN AS ANSAL SEAGULLS SEZ DEVELOPERS
LIMITED)
CIN - U45200DL2006PLC154165

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2022

7. Revenue from operations

Year ended Year ended
Particulars 31.03.2022 in 31.03.2021
lakhs *in lakhs
A, Sale of Services
B.Other Operating Revenue - -
Total - -
8. Other expense
Year ended Year ended
- Particulars 31.03.2022 31.03.2021
*in lakhs *in lakhs
Payment to Auditor
- Audit Fees 0.35 0.35
Legal & Professional Charges 0.00 0.12
Conveyance Expenses 0.00 0.01
Demat Charges -0.12 0.12
Bark Charges 0.01 0.01
Total 0.24 0.61




- BLUE iVIARLIN BUILDCON LIMITED (FORMERLY KNOWN

AS ANSAL SEAGULLS SEZ DEVELOPERS LIMITED)

CiN - U45200DL2006PLC154165

NOTES TO THE FINANCIAL STATENMENTS FOR THE YEAR ENDED 31.03.2022

9. Earnings per share

Year ended Year ended
Particulars 31'013_; ':::2 in 31.03.2021
’ in Lakhs
Net profit/ (loss} as per Statement of Profit & Loss (for
calculation of basic EPS) . -0.23777 -1
Net profit for calculation of diluted EPS . -0.23777 -1
Weighted average number of equity shares in calculating
 basicEPS : 1,000,000 1,000,000
Basic earning per share -0
-0

Diluted earning per share
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BLUE MARLIN BUILDCON LIMITED (Formerly Known as ANSAL SEAGULL SEZ DEVELOPERS LIMITED)
Notes forming part of financial statement for the year ended March 31, 2022

10.

Financial Risk Management objectives & policies:
The purpose of financial risk management is to ensure that the company has adequate and

effective utilized financing as regards the nature and scope of business. The objective is to

minimize the impact of such risks on the performance of the company. The company’s senior
management oversees the management of these risks.

The Company's principal financial liabilities comprise bank loans, trade payables and other
liahilities.

The main purpose of these financial instruments is to raise finance or get facilities for
Company’s operations. The Company has varfous financial assets such as loans, advances, land
advances, trade receivables, cash which arise directly from its operations.

The main risk arising from the company's financial instruments are market risk, credit risk and
liquidity risk.

Market Risk

Market risk in the risk that the fair value of financial instrument will fluctuate because of
change in market price. Market risk comprises three types of risk: currency risk, Interest
rate risk and other price risk. The risk that the fair value of future cash flows of a financial
instrument will fluctuate because of changes in market prices [other than those origin from
interest rate risk or currency risk), whether those changes are caused by factors specific to the
individual financial instrument or Its factors affecting all similar financial instruments traded in
the market. Financial Instruments affected by market risk Includes loans and borrowings,
Investments and deposits. There is no currency risk since all operations am in INR. The
Company managed Interest rate risk by exploring different options of borrowing including
swapping oi existing loans with another availabie option and charging interest on amount
recoverable from customers in case delays beyond a credit period.

Credit Risk

It is that one party to a financial Instrument or customer contract will cause a financial loss
due to non-fulfillment of its obligations under a financial instrument or customer contract for
the other party, leading to a finance loss. The Company’s credit risks relate to the sales of Plot,
FSI, under construction properties and completed properties after receiving completion
certificate/occupancy certificate as per local laws and Jeasing activities. The customer credit
risk is managed either by holding property under sale like mortgage against recoverable
amount tilf the date of possession or registry whichever is earlier and recover all amount on
such event along with interest based on prevailing market conditions where substantial
amount has been made or in other cases, title and possession both lies with the Company and
never transferred till the final payment along with other dues. Further, it charges holding
charges over and above the amount recoverable in case of delay(s) in payment by customer
after offer of possession. To mitigate risk, then is a cancellation policy where the Company can
cancel the booking in case of non-payment of amount due by forfeiting up to 20% of the
amount already paid by customer subject 1o prevailing market conditions. In case of leasing




BLUE MARLIN BUILDCON LIMITED (Formerly Known as ANSAL SEAGULL SEZ DEVELOPERS LIMITED) s |
Notes forming part of financial statement for theyear-ended March 31, 2022

Liguidity Risk

The risk that an entity will encounter difficulty in meeting obligations associated with financial
liabilities that are settled by delivering cash or another financial asset. The company’s cash
flows are a mix of cash flow from coltections from customers, leasing and interest income. The
other main component in liquidity is timing to call loans/funds and optimization of repayment
of loans installment, interest paymen’cs.' However, there are delays in repayments of Public
Deposits, repayment of loans and interest whichever, there is mismatch in cash flows. In such
cases, the Company seeks extension from respective authorities as per prevailing laws.

Level 1- Quoted prices (unadjusted) in active markets for identical assets or liabilities
Level 2- Inputs Other than quoted prices include within level 1 that are observable for the
assets or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices) m

Level 3-Inputs for the assets or liabilities that are not based on observable markets data

11. Fair Value hierarchy ' :
|
{unobservable inputs)

However above hierarchy is not applicable to the company as at 31.03.2021

12. Corporate information )
The company was incorporated on 21.09.2006. under the provisions of the Companies Act,

1956, the company has been formed ta carry on business to acquire by purchase and sell,
lease, hire or otherwise land and properties of any tenuke or interest therein, to erect,
construct houses, buildings or works of every description development of Colonies and pull
down, rebuild, enlarge, alter, improve existing houses and buildings to construct and
appropriate any such land into and for roads, streets, gardens and other conveniences as
detailed in the Memorandum of Association of the Company.

These financial statements are presented in Indian Rupees {'}.

The registered office of Blue Marlin Buildcon Ltd {formerly Ansal Seagull SEZ Developers
Limited) is situated at Half Mezannine No. 2, 15, East of Kailash Community Centre, Sandhya
Deep Building, New Delhi - 110065 in India.

13. Significant Accounting Policies

A. Basis of Preparation

These financial statements are prepared in compliance with the indian Accounting Standards
{Ind AS) notified under the Companies (Indian Accounting Standards} Rules, 2015 and
subsequent amendments thereto, the Companies Act, 2013 {to the extent notified and
applicable), applicable provisions of the Companies Act, 1956 to the extent applicable.

The financial statements have been prepared on historical cost basis, except as stated
otherwise,

Accounting policies have been consistently applied except where a newly issued accounting

in the accounting policy hitherto in use.
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BLUE MARLIN BUILDCON LIMITED (Formerly Known as ANSAL SEAGULL SEZ DEVELOPERS LIMITED)
Notes forming part of financial statement for the year ended March 31, 2022

The financial statements are presented in INR and all values are rounded to the nearest Lakh
{INR 100,000}, except when otherwise indicated.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the
financial statements and the results of operations during the reporting period. Although these
estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates. Difference between the actual results and estimates
are recognized in the period in which the results are known / materialized.

Property, plant and equipment

Property, plant and equipment are stated at original cost net of tax/ duty credit availed, less
accumulated depreciation and accumulated impairment losses,

Capital work in progress including Property plant & equipment under installation/under
development as at the balance sheet date

Property, plant and equipment eliminated from the financial statement, either on disposal or
when retired from the active use. Losses arising in the case of retirement of property, plant
and equipment and gain or losses arising from disposal of property, plant and equipment are a
recognized in the statement of the profit and loss in the year of occurrence.

. Depreciation and amortization

The asset’s residual values, useful lives and methods of deprecation are reviewed each
financial year end and adjusted prospectively, if applicable

Depreciation on Property, plant and equipment is provided over the useful life of assets as
specified in schedule ii to the Companies Act, 2013. Property, plant and equipment which are
added / disposed off during the year, deprecation is provided pro-rata basis with reference to
the month of addition / deletion,

Impairment of Assets
Financial assets

The company recognizes loss allowances using the expected credit loss {ecl) model for the
financial assets which are not fair valued through profit or loss, The company recognizes
lifetime expected losses for all contract assets and / or all trade receivables that do not
constitute a financing transaction. For all gther financial assets, expected credit losses are
measured at an amount equal to the 12 month expected credit losses or at an amount equal
to the life time expected credit losses if the credit risk on the financial asset has increased
significantly since initial recognition. The ameunt of expected credit losses {or reversal) that is
required to adjust the Ioss allowance at the reportmg date to the amount that is required to




BLUE MARLIN BUILDCON LIMITED (Formerly Known as ANSAL SEAGULL SEZ DEVELOPERS LIMITED)
Noies forming part of financial statement for the’'year ended March 31, 2022

Non-financial assets

Property, plant and equipment, intangible assets and assets classified as investment property
with finite life are evaluated for recoverability whenever there is any indication that their
carrying amounts may not be recoverahle. If any such indication exists, the recoverable
amount (i.e. Higher of the fair value less cost to sell and the value-in-use) is determined on an
individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. 1n such cases, the recoverable amount is determined
for the cash generating unit (CGU) to which the asset belongs.

Impairment losses on continuing operations, including impairment on inventories are
recognized in the statement of profit and loss, except for properties previously revatued with
the revaluation taken to other comprehensive income. For such properties, the impairment is
recognized in OCl up to the amount of any previous revaluation surplus.

Inventories

Inventories are valued at the fower of cost and net realizable value except scrap, which is
valued at net realizable value. Net realisable value is the estimated selling price in the ordinary
course of business, less estimated costs of completion and the estimated costs necessary to
make the sale. The cost of inventories comprises of cost of purchase, cost of conversion and
other costs incurred in bringing the inventories to their respective present location and
condition.

Cost is computéd on the weighted éverage basis. Internal and external development,
construction costs, development/construction materials, land under agreement to purchase,
constructed properties’ and work in progress are valued at cost or estimated cost, as
applicable.

. Cash and cash equivalents

Cash and cash equivalents include cash on hand and at bank, deposits held at call with banks,
other short-term highly liquid investments with original maturities of three months or less that
are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes in value and are held for the purpose of meeting short-term cash commitments.

For the purpose of the Statement of Cash Flows, cash and cash equivalents consists of cash
and short-term deposits, as defined above, net of outstanding bank overdraft as they being
considered as integral part of the Company’s cash management.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effacts of all potential dilutive equity shares.
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Rs. In Lakh
5. No. Description 2021-22 2020-21
Net Profit/{Loss) for the Year (in Rs. Lakh) {0.24) {0.61}
Number of Equity share {Nos) 1,000,000 1,000,000
Nominal Value of the Share {Rs) 10 10
Basic & diluted earnings per share {in Rs) (0} (0.06)

I. Provisions, Contingent liabilities, Contingent assefs and Commitments:
General

Provisions are recognized when the Company has a present obligation {legal or constructive)
as a result of a past event, it is probable that the outflow of resources embodying ecoanomic
benefits will be required to settled the obligation and.a reliable estimate can be made of the
amount of the obfigation. When the Campany expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognized as a
separate asset, byt only when the reimbursement is virtually certain. The expense relating to
provision presentéd in the statement of profit & lass net of any reimbursement.

If the effect of the tome value of money is material, Provisions are disclosed using a current
pre-tax rate that reflects, when appropriate, the risk specific to the liability. When discounting
is used, the increasing in the provision due to the passage of time as recognized as finance
cost.

Contingenf liability is disclosed in the case of:

o There is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future
“events not wholly within the control of the Company.

s A present obligation arising from past event, when it is not probable that as outflow of
resources will be required to settle the abligation _

s A present obligation arises from the past event, when no reliable estimate is possible

e A present obligation arises from the past event, unless the probability of outflow is remote.

Commitments include the amount of purchase order {net of advances) issued to parties for
completion of assets.
Provisions, contingent liahilities, contingent assets and commitments 3 e-r.e,g@swed at each

balance sheet date. Contingent Liabilities Rs. NIL 6@“‘" G g
.- )
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Onerous contracts
A provision for onerous contracts is measuwred at the present value of the lower expected costs

of terminating the contract and the expected cost of continuing with the contract. Before a
provision is established, the Company recognizes impairment on the assets with the contract.

Contingent assets

Contingent assets are not recognized. However, when the realization of income is virtually
certain, then the related asset is no longer a contingent asset, but it is recognized as an asset.

J. Segment Accounting and Reporting

=
Q

Ind AS related to Segment Reporting is not applicable as the company has only one segment
i.e. Real estate business.

K. Taxes

Tax expense comprises of current and deferred tax. Current income tax is measured at the
amount expected to be paid to the tax authorities in accordance with the Income-tax Act,
1961 enacted in India. The tax rates and tax laws used to compute the amount are those that
are enacted or substantively enacted, at the reporting date.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities. Current income tax relating to items
recognized directly in equity and not in the statement of profit and loss. Management
periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

Minimum alternate tax

Minimum alternate tax {MAT) paid in a year is charged to the statement of profit and loss as
current tax, The Company recognizes MAT credit available as an asset only to the extent that
there is convincing evidence that the Company will pay normal income tax during the specified
period, i.e., the perfod for which MAT credit is allowed to be carried forward. in the year in
which the Company recognizes MAT credit as an asset in accordance with the Guidance Note
on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-
tax Act, 1961, the said asset is created by way of credit to the statement of profit and loss and
shown as “MAT Credit Entitlement.” The Company reviews the “MAT credit entitlement” asset
at each reporting date and writes down the asset to the extent the Company does not have
convincing evidence that it will pay normal tax during the specified period.

Deferred Tax

Deferred tax is provided using the balance sheet approach on temporary differences at the

reporting date between the tax bases of assets and liabilities and-their gamying amounts for
porting ; pg_@b ‘ .ﬁ;:]"r ﬁig
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Notes forming part of financial statement for the year ended March 31, 2022

financial reporting purpase at reporting date. Deferred income tax assets and liabilities are
measured using tax rates and tax laws that have been enacted or substantively enacted by the
balance sheet date and are expected to apply to taxable income in the years in which those
temporary differences are expected to be recovered or settled. The effect of changes in tax
rates on deferred income tax assets and liahilities is recognized as income or expense in the
period that includes the enactment or the substantive enactment date. A deferred income tax
asset is recognized to the extent that it is probahle that future taxable profit will be available
against which the deductible temporary differences and tax losses can be utilized.

The company offsets current tax assets and current tax liabifities, where it has a legally
enforceable right to set off the recognized amounts and where it intends either to settle on a
net basis, or to realize the asset and settle the liability simultaneously.

L. Advances to subsidiaries, associates and others for purchase of land

Advances given to subsidiary and land helding companies for acquiring land are initially
classified as ‘Advances’ for purchase of land under Loans & Advances. Cn obtaining the license
for a land, the full cost of the land is transferred to cost of land, an item of cost of
construction, from ‘advance against land’,

M. Borrowings

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings .
are subsequently measured at amortized cest. Any difference hetween the proceeds (net of ..
transaction costs) and the redemption amount is recognized in profit or loss over the period
of the borrowings using the effective interest method.

Borrowing costs

Borrowing costs that are directly attributakle to the projects are charged to the respective
project on the basis of expenditure incurred net of customer collections.

Other borrowing costs are expensed in the period in which they are incurred,

N. Fair Value measurement

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received ta sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either: .

. In the principal market for the asset or liability, or
. In the absence of a principal market,.in the most advantageous market for the asset or
liability

. 4—""‘"--..\.'
The principal or the most advantageous market must be acceSSIblg.mh@fcomﬂany.
- . N
LA
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The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by selling
it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
ohservable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair vaiue is measured or disclosed in the financial

statements are categorised within the fair value hierarchy, described as follows, based on the

lowest level input that is significant to the fair value measurement as a whole: /)
/

Level 1 — Quoted [unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation technigues for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest fevel input that is significant to the fair
value measurement is unobservable

For assets and liahilities that are recognized in the financial statements on a recurring hasls,
the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorisation {based on the lowest level input that is significant to the fair value
measurement as a whole} at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets &
liabilities on the basis of the nature, characteristics and the risks of the asset or liability and
the level of the fair value hierarchy as explained above.

0. Financial Instruments o
i.  Imitial Recognition

The company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
value on initial recognition, except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities that are not at fair value through profit or loss are added
to the fair value on initial recognition.

Subsequent Measurement

Non-derivative financial instruments

» Financial assets carried at amortized cost-debt
A financial asset is subsequently measured at amortized cost if it is held within a business model
whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flowgi: hdls
payments of principal and interest on the principal amount outstanding.  / z,é\P
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ii.

il

» Financial assets at fair value through other comprehensive income-debt

A financial asset is subsequently measured at fair value through other comprehensive income if
it is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and the contractual terms of the financial asset give rise
on specified dates to cash flows that are selely payments of principal and interest on the
principal amount outstanding.

> Financial assets at fair value through profit or loss-debt
A financial asset which is not classified in any of the above categories are subsequently fair
valued through profit or loss.

> Financial assets at fair value through other comprehensive income —equity

The Company has made an irrevocable election for its investments which are classified as equity
instruments to present the subsequent changes in fair value in other comprehensive income
based on its business model. Further, in cases where the company has made an irrevocable
election based on its business model, for its investments which are classified as equity
instruments, the subsequent changes in fair value are recognized in other comprehensive
income.

» Financial assets at fair value through profit or loss-equity
A financial asset i.e. equity which is not classified in (v) above are subsequently fair valued
through profit or loss.

> Investment in subsidiaries/associates/joint ventures
Investment in subsidiaries/associates/joint venture is carried at cost in the financial statements.

> Financial liabilities :

Financial liabilities are subsequently carried at amortized cost using the effective interest
method, for trade and other payables maturing within one year from the balance sheet date,
the carrying amounts approximate fair value due to the short maturity of these instruments.

Derecognition

The company derecognizes a financial asset when the contractual rights to the cash flows
from the financial asset expire or it transfers the financial asset and the transfer qualifies
for Derecognition under Ind AS 109. A financiat liability {or a part of a financial liability} is
derecognized from the company's balance sheet when the obligation specified in the
contract is discharged or cancelled or expires.

Reclassification of financial assets
The company determines classification of financial assets and liabilities on initial
recognition. After initial recognition, no reclassification is made for financial assets which
are equity instruments and financial liahilities. For financial assets which are debt

" instruments, a reclassification is made anly if there is a change in the business model for
managing those assets. Changes to the business model are expected to be infrequent.
The company’s senior management determines change in the business model as a result
of external or internal changes which are significant to the Company’s operations. Such
changes are evident to external parties. A change in the business
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company either begins or ceases to perform an activity that is significant to its operations.
If the company reclassifies financial assets, it applies the reclassification prospectively
from the reclassification date which is the first day of the immediately next reporting
period following the change in business model. The company does not restate any
previously recognized gains, losses (inciuding impairment gains or losses) or interest.

iv. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognized
amounts and there is an intention to settle on a net basis, to realize the assets and settle
the liabilities simultaneously.

P. Current and non-current classification
- The Company presents assets and liabilities in the balance sheet based on current/ non-current

classification. An asset is treated as current when it is:

Expected to be realized or intended to be sold or consumed in normal operating cycle
Held primarily for the purpose of trading

Expected to be realized within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period

All ather assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle

It is held primarily for the purpose of trading _

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period

All other liabilities are classified as non-current,
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents.

14. Deferred Tax Asset

Deferred tax asset arising on account of brought forward losses under income tax law has not
been accounted for in the absence of probability of realizing such assets against future taxable
income.

i5. Retirement Benefit obligations:

The disclosures required under Ind AS-19 “Employee Benefit” under the Companies {Indian
Accounting Standards) Rules, 2015 as amended by the companies {Indian Accounting

N
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Notes forming part of financial statement for the year ended March 31, 2022

16. Auditor remuneration (inclusive of tax)

S. No. | Description 2021-22 2020-21
1. Audit Fee 35400 35400
2. Other - -

Total 35400 35400

17. Having regard to integrated nature of real estate development business of the Company, there is
only one reportable segment ‘real estate development’. In view of which the disclosure
requirement of segment reporting pursuant to IND AS 108 “Operating segment” under the
Companies {Indian Accounting Standards) Rules, 2015 as amended by the companies (Indian
Accounting Standards (Amended}Rule 2016 is not applicable.

18, In the opinion of Board of Directors, Financial Assets, Non- financial asset and other asset have a
value on realization in the ordinary course of business at least equal to the amount at which they

are stated in the Balance sheet and provisions for liabilities are adequate.

19. Post Reporting Events:

No adjusting or significant non-adjusting events have occurred between the reporting date
and the date of authorization.

a. Thé management and authorities have the power to amend the Financial Statements
in accordance with Section 130 and 131 of The Companies Act, 2013.

20. Related Party Disclosures as per Ind AS-24:

A. Key Management Personnel

S.No. | Name Relation
1 Ranbir Singh Director
2 Ashish Sharma Director
3 Rajesh Sagar Director

B. Holding Company.

Shareholding/Voting power

Name of Entity As at March As at March
31,2022 31,2021

Ansal Properties & Infrastructure Limited 50%

Ansal Colours Engineering SEZ Limited 50%
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C. Fellow Subsidiaries

5. No. Subsidiary Company S. No. | Subsidiary Company
1 Delhi Towers Ltd. 22 Harapa Real Estates Limited
2 | Ansal Condominium Ltd. 23 Inderlok Buildwell Limited
3 | Ansal IT City & Parks Ltd. 24 Kapila Buildcon Limited
4 | Star Facilities Management Ltd. 25 Kshitiz Realtech Limited
5 | Ansal AP Infrastructure Ltd. 26 Kutumbkam Realtors Limited
6 | Charismatic Infratech Pvt. Ltd. 27 Lunar Realtors Limited
7 | Ansal Hi-Tech Townships Limited 28 Marwar Infrastructure Limited
8 | Aabad Real Estates Limited 29 Mugaddar Realtors Limited
9 | Anchor Infraprojects Limited 30 Paradise Realty Limited
10 | Bendictory Realtors Limited - 31 Parvardigaar Realtors Limited
11 | Caspian Infrastructure Limited 32 Pindari Properties Limited
12 | Celestial Realtors Limited 33 Pivotal Reaitors Limited
513 | Chaste Realtors Limited 34 Plateau Realtors Limited
14 | Cohesive Constructions Limited 35 Retina Properties Limited
15 | Cornea Properties Limited 36 Sarvodaya Infratech Limited
16 | Creative Infra Developers Limited 37 Sidhivinayak Infracon Limited
17 | Decent Infratech Limited 38 Shohrat Realtors Limited
18 | Diligent Realtors Limited 39 Superlative Realtors Limited
19 | Divinity Real Estates Limited 40 Tagdeer Realtors Limited
20 | Einstein Realtors Limited 41 Thames Real Estates Limited
21 | Emphatic Realtors Limited 42 Auspicious Infracon Limited
43 | Medi Tree Infrastructure Ld. 64 Lovely Building Solutions Pvt. Ltd.
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44 | Phalaklnfracon Ltd. 65 Komal Building Solutions Pvt. Ltd.

45 | Rudrapriya Realtors Ltd. 66 H. G. Infrabuild Pvt. Ltd.

46 | Twinkle Infraprojects Ltd. 67 Blue Marlin Buildcon Limited { Formerly
known as Ansal Seaguils SEZ Developers
Limited).

47 | Sparkle Realtech Pvt. Ltd. 68 Ansal Colours Engineering Sez Limited.

48 | Awadh Realtors Ltd. 69 Caliber Properties Private Limited

49 | Affluent Realtors Pvt. Ltd. 70 Ansal Landmark Townships Private Limited

50 | Ansal SEZ Projects Ltd. 71 lilac Real Estate Developers Private

' Limited

51 | Haridham Colonizers Limited 72 Aerie Properties Private Limited

52 | Ablaze Buildcon Private Limited 73 Arena Constructions Private Limited

53 | Quest Realtors Private Limited 74 Arezzo Developers Private Limited

54 | Euphoric Properties Private Limited 75 Vridhi Properties Private Limited

55 | Ansal ‘Townships Infrastructure 76 Vriti Construction Private Limited

Limited
56 | Sukhdham Colonisers Ltd. 77 Sphere Properties Private Limited
57 | Dreams Infracon Lid. 78 Sia Properties Private Limited
' 58 | Effulgent Realtors Ltd. 79 Sarvsanjhi Construction Private Limited

59 | MangalMurthi Realtors Ltd.

60 | Arz Properties Ltd.

61 | TamannaRealtech Ltd.

62 | Singolo Constructions Ltd.

63 | Unison Propmart Ltd.

D. Under Common Control of Holding Company
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Sl.No.

Name of the Comparty

Amba Bhawani Properties Pvt. Ltd.

Silver Perch  Buildcon PrivateLimited

(formerly known as Ansal
Housing & Estates Pvt. Ltd.)

Apna Ghar Properties Pvt. Ltd.

Chiranjiv Investments Pvt. Ltd.

Naurang Investment & Financial Services Pvt. Ltd.

New Line Properties & Consultants Pvt. Ltd.

Prime. Maxi Promotion Service Pvt. Lid.

Sampark Hotels Pvt. Lid.

Satrunjaya Darshan Construction Co. Pvt. Litd.

10.

Delhi Towers & Estates Pvt. Ltd.

11.

Sithir Housing & Constructions Pvt. Ltd.

12.

Orchid Realtech Pvt. Lid.

13.

Suraj Kumari Foundation (erstwhileSushil Ansal
[Foundation)

14.

Kusumanjali Foundation

15.

The Palms Golf Club & Resort Pvt.Lid.

16.

Sky Scraper Infraprojedts PrivateLimited

-
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Notes forming part of financial statement for the year ended March 31, 2022

17. SFML. Hi Tech Facilities ManagementPvt. Ltd.
18. |Utsav Educare Services Private Limited-

19. Fairmont Realty Co Private Limited

20. Anupam Theatres And Exhibitors Private Limited

E Joint Venture of Holding Company:

Sk No.

Joint Venture Company Shareholding

1

Green Max Estates (P) Ltd 50% shareholding

2.

Ansal Lotus Melange Projects Pvt. Lid. 50% shareholding/Insolvency

21. Details of sisnificant transactions during the yvear with Related Parties

Amount in Rs. Lakh

) Particulars Ansal Properties & Ansal Colours Yamnotri Properties
Infrastructure Ltd | Engineering SEZ Ltd Pvt. Ltd
{Holding Co.} {Holding Co.)
Advance  Refunded/advances NIL MIL - NIE
made/Adjustment
{N1L) {0.53) {MNEL)
Advances received/ advances 0.354 NIL . NIL
recovered/Adjustment ‘
(1.226) {NIL) (NIL)
Balance at Year End 1.780Credit 3109.82 Debit 734.72 Credit
{1.426 Credit) {3109.82 Debit) (734.72 Credit)

(Note - Previous year figures are given in bracket)

AN 22, “The outbreak of Coronavirus (COVID -19) pandemic globally and in India is causing

Significant disturbance and slowdown of economic activity. COVID-19 is significantly
impacting business operation of the companies, by way of interruption in production,
supply chain disruption, unavailability of personnel, closure/lock down of production
Facilities etc. On 24th March 2020, the Government of India ordered a nationwide
lockdown for 21 days which further got extended till 3 1% May 2020 (with some
relaxations) to prevent community spread of COVID-19 in India. Again during the
months of April to June 2021, COVID started spreading widely, resulting in significant
reduction in economic activities. Consequently, the Company business activities have
also been affected. The situation is changing rapidly giving rise to inherent uncertainty
around the extent and timing of the potential future spread of the COVID-19 and its
impact on the Company’s business operations. The Company will continug to closely
monitor any material changes to future economic conditions :;,; AL

EE
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23. Figures of the previous year have been regrouped /reclassified wherever considered
necessary to confirm to current year classification. :

For : Somani and Sodhani

Chartered Accountants - -
FRN —012710C

{CA Sumeet Sodhani)

Partner
M.No.403008
Place: Indore

Date: 16.05.2022

For and on behalf of
Blue Marlin Buildcon Limited (Formerly known as
Ansal Seagull Sez Developers Limited).

v ,
/i;:.// ‘%h‘; ¥$ J’ISL;
(Ashiéti Sharma) {Ranbir Singh)

Director ’ Director
DiN: 06752371 DIN: 08526798




Somani &l Sodhani

( /‘\/\\\ Chartered Accountants

518, 6th Floor Krishna Business Centre, Plot No. 11, PU-4 , Scheme No. 54, Indore 452010

Mobile : 98933 80300, 0731 - 4962831 Email : sumeet.sodhani@gmail.com

To The Members of

Ansal Colours Engineering SEZ Limited

Report on the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying financial statements of M/s Ansal Colours Engineering
SEZLimited (the “company”) which comprises the Balance Sheet as at 31* March 2022, the
Statement of Profit & Loss, the Statement of Changes in Equity and the Cash Flow
Statement for the year ended on that dateand notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter
referred to as the “Financial Statements™)

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
indian Accounting Standards prescribed under Sec 133 of the Act read with the Companies
(Indian Accounting Standards) Rules 2015, as amended, hereof {Ind AS) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, the losses, change in equity and its cash flows for the year ended on that
date.

Basis for opinicn

- We conducted our audit in accordance with the Standards on Auditing {SA’s) specified under

section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audif of the financial statements under the provisions of
the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in

- accordance with these requirements and the ICAl's code of ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

* Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. There are
no such Key Audit matters which we need to report separately.

Information other than Financial Statement and Auditors Report thereon

The Company’s board of directors is responsible for the preparation-of-the other information.
R e : :‘\ :




The other information comprises the information included in the Board’s Report including
Annexures to Board's Report, Business Responsibility Report but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our respensibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work.-we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. Ve have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of

the Companies Act, 2013 with respect to the preparation of these financial statements that
" give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting recerds in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
~ appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company’'s financial
reporting process. P T




-Auditor’s Responsibilities for fhe Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue

‘an auditor's report that includes our opinion. Reasonable assurance is a high level of
~assurance, but is not a guarantee that an audit conducted in accordance with SAs will
“always detect a material misstatement when it exists. Misstatements can arise from fraud or
- error and are considered material if, individually or in the aggregate, they could reasonably
" be expected to influence the economic decisions of users taken on the basis of these
financial statements. _
. -Material misstatements depend on the magnitude of the misstatements in the Financial

Statements, which individually or collectively, makes it probable that the economic decisions

‘of a reasonably knowledgeable user of the financial statements may be influenced. We

consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (i} to evaluate the effect of any identified

" “misstatements in the financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and mamtam
professional scepticism throughout the audit. We also:

« identify and assess the risks of material misstatement of the financial statements, ‘whether
due to fraud or error, design and perform-audit procedures responsive to those risks, and
cbtain audit evidence that is sufficient and appropriate to provide a basis for our.opinion, The
risk of not detecting-a material misstatement resulting from fraud is higher than for one

. resulting from error, as fraud may involve collusion, forgery, intentional omissions,
- misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
"Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating

~ effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are

. required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to medify our apinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditer's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlymg

. transactions and events in @ manner that achieves fair presentation.




" We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal contro! that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them

all' relationships and other matters that may reasonably be thought to bear on our
' independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to

- outweigh the public interest benefits of such communication.

Other Matters
There are no other matters to be reported.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 issued by the Central

_ Government of India in terms of sub-section (11) of section 143 of The Companies Act 2013,
we give in the “AnnexureA” a statement on the matters specified in paragraphs 3 and 4 of

the Order.
2. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

_ b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books—aned—preperrefuns
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d. The Balance Sheet, Statement of Profit and Loss, statement of changes in Equity and
Cash Flow Statement dealt with by this Report are in agreement with the books of account

and-with-thereturnsreceived-from-branches rotvisited-by-us-

e. In our opinion the aforesaid financial statements comply with Accounting Standards
specified under section 133 of the Act, read with Rule 7-ofitlie-Companies (Accounts) Rules,
2014, ' LT |




3 Chartered Accountan_t_s

&

f. On the basis of written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2022 from being appointed as a director in terms of Section 164(2) of the Act,

- g. With respect to the adequacy of the internal fmanclat controls over financial reportlng of

the Company and the operatmg effectlveness of such controls refer to our Annexure "B"

h. the company has not . paid any managerlal remunerat:on durlhg the year ended

- 31.03.2022 thus ‘the prowsmns of Sec 197’ of the Act are. not appllcable and- hence not
_ commented upon. I : :

Wsth respect to the other matters to be mcluded in the Audltors Report in accordance with

Rule 11 of the Companies (Audit and Audltors) Rules. 2014, in our opinion and to the best of
our information and according to the explanations given to us: :
i) the Company does not have any pending Iltlgatrons Wthh would |mpact its financial

position
ii) the Company does not have any Iong~term contracts requmng a prowsmn for material

foreseeable losses.

iy The Company does not have any amounts reqmred to be transferred to the Investor
Education and Protection Fund. :
UDIN for this Audit Report is — 22403008AJBAHZ4‘726

For Somanl & Sodhanl

FRN NO. 012710C

_ Place: INDORE

M. No. 403008  Date: 16.05. 2022






Annexure “A” to the Independent Auditors Report of M/s Ansal Colours Engineering SEZ

Limited as on 31.03.2022

' ('Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements”.

section of our report to the Members of Ansal Colours Engineering SEZ Limited of even date)

N

V)
)

i)

Vill)

IX)

(a) The company does not have any Property, Plant and Equipment and thus sub-clauses
(a) to (d) are not applicable to the company and thus not commented upon.

(e} It has been informed to us by the management that no proceedings have been initiated
or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) The company does not have any Inventory and thus not commented upon,

During the year, the company has not made any Investments in, provided any guarantee
or security’ or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties.

According to the information and explanation provided to us, the company has complied
with the provisions of Section 185 & 186 of the Companies Act 2013 in respect of loans,
investments, guarantees and securities

the company has not éccepted any deposits and thus the directives issued by the Reserve
Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of
the Companies Act and the rules made thereunder-are not applicable to the company;

The company is not required to maintain Cost Records as specified by the Government
under 148(1) of The Companies Act, thus not commented upon

(a) The company is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues to
the appropriate authorities;

(b) as informed to us, there are no disputed amounts for statutory dues referred to in
sub-clause (a) supra;

It has been informed to us that there are no such transactions, which were not
recorded in the books of accounts but surrendered or disclosed as income during the
year in the tax assessments under the income Tax Act, 1961 {43 of 1961),

(a) the company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender;

(b) As informed to us by the management, the company is not declared a wilful
defaulter by any bank or financial institution or other Iendgj;_,___h_._,\




)

XI)

XIi)

Xy

XIV)

XV)

XV1)

(c) the company has not taken any Term Loans thus no disclosure required in this
clause; |

(d) no funds raised on short term basis have been utilised for long term purposes;

(e) the company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures;

() the company has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies,

(a) the company has not raised money by way of initial public offer or further public
offer (including debt instruments) during the year accordingly no disclosure has been
made under this clause;

(b) the company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the
year, accordingly no disclosure has been made under this clause;

'(a) as informed to us, No fraud by the company or any fraud on the company has

been noticed or reported during the year, _

(b} As the auditors of the company, ‘we have not evidenced any offence of fraud
which needs to be reported under sub-section (12) of sectlon 143 of’ the Compames
Act;

(¢) It has been informed to us that no complaint has been received during the year by
the company from any whistle-blower;

The company is not a Nidhi Company and thus no disclosure is made under sub
clauses (a) to (c);

In our opinion and according to the information and explanations provided to us,
transactions during the year with the related parties are in compliance with Section
188 of the Act and the details have been disclosed in the notes to the financial
statements, as required by the applicable Accounting Standards. Sec 177 of the Act is

‘not applicable to the company and accordingly no disclosures made for the same -

under this clause;

It has been informed to us by the management that no independent Internal Auditor
has been appointed by the company as the company is not statutorlly reqwred to
appoint an Internal Auditor as per Sec 138 of the Act;

It has been informed to us that the company has not entered into any non-cash
transactions with directors or persons connected with them, thus no reporting has
been made regarding compliance with Sec 192 of Companies Act;

(a) in our opinion and based on the information and:&xplanations provided to us, the
company is not required to be registered under ‘section. SHIA of the Reserve Bank




- FRN NO. 012710C

of India Act, 1934 (2 of 1934);

(b) The company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934;

(c}) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, thus no disclosure made for the
same;

(d) We are not able to comment on whether the Group has more than one CIC. The
same shall be commented upon by the Auditors of the Controlling entity.

XVIl) The company has incurred cash losses in the financial year to the tune of Rs.
62,483/~ and in the immediately preceding financial year for Rs. 66,582/-;

XVIll) The previous statutory auditors have resigned and we have communicated with
them to understand their issues, objections or concerns, if any. They have not
communicated any issue, objection or concern for this company;

XIX) on the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, the auditor's knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on
the date of the audit report that the company is capable of meeting its liabilities
eXistin_g at the date of balance sheet as and when they fall due within a period of one
year.from the balance sheet date; '

XX) (a) Sec 135 on Corporate Social Responsibility is not applicable to the company as

the company does not meet any of the fulfilling criteria, thus no disclosure required
under sub clause (a) & (b); ' '

XX1) Since no other company’s financial statements are consolidated in this company, this
clause on qualifications or adverse remarks by the respective auditors in the
Companies (Auditor's Report) Order (CARO) reports of the companies included in the
consolidated financial statements, is not applicable.

" For Somani & Sodhani

Chartered Accountants

. % R
(CA Sumﬁ Sodhan

Partner \
M. No. 403008

Place: INDORE
- Date: 16.05.2022



P ihain
e '




0

“Annexure B” to the Independent Auditor’s Report of Mis AnsalColours Engineering
SEZ Limited on its standalone Ind AS Financial Statements ended 31.03.2022

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”) '

We have audited the internal financial controls over financial reporting of Ansalcdlo:urs
Engineering SEZ Limited (‘the Company”) as of March 31, 2022 in conjunction with our -
audit of the standalone Ind AS financial statements of the Company for the year ended on

that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India”. These responsibilities include the design,

- implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

- Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the

~ GuidanceNote on Audit of internal Financial Controls Over Financial Reporting (the
~ “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financiat controls

~ over financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness,
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal ﬁ[,t,an.r__:ial'controls system over
financial reporting. S I




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generaily
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that -

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions of the assets of the company; _

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and .

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the companys assets that could have a material effect on

the financiai statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

Opinion
In our opinicn, the Company has, in aI[ material respects, an adequate. internal financial

controls system over financial reporting and such internal financial controls over.financial
reporting were operating effectively as at March 31, 2022, based on “the internal control
over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of india”.

For Somani& Sodhani
Chartered Accountants

FRN NO. 012710C

(CA Sumget Sodhani),
Partner
M. No. 403008

Place: INDORE
Date: 1 6.05.2022

O



ANSAL COLOURS ENGINEERING SEZ LIMITED
CIN - UC2001DL1997PLCO87085

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 March 2022

i : Asat March | Asat March
_ Particulars Notes. 312022 31, 2021
in* lakhs in *lakhs
ASSETS
1., Non-current assets
{a) Financial assets
(i) Investments 1 1,190.97 1,190.97
{ii) Trade receivables 2 - -
(ii) Others 3 - -
(b) Deferred tax assets (net) ' - -
Total Non-current Assets 1,190.97 1,190.97
il. Current assets
{a) Inventories 4 ' 0.00 -0.00.
(b} Financial assets
(i) Cash and cash equivalents 5 : 0.10 0.14
{c} Current tax assets (net) 6 - -
{d)  Other current assets 7 _ - 115.28
. Total current Assets 0.10 115.42
‘Total Assets 1,191.07 1,306.39
- EQUITY AND LIABILITIES '
L° 7 EQuUITY
{a) Equity.share capital 8 2,000.00 2,000.00
{b) Other equity 9 (3,961.56) (3,960.93)
‘ {1,961.56) (1,960.93)
I, 'LIABILITIES
" (1)  'Non - current liabilities
{a) Financial liabilities
(i) Borrowings - 10 . - -
(i) Other financial liabilities 11 ' - -
{b) Deferred tax liabilities {net} 12 . - -
(c} Other non-current liabiiities 13 3,149.36 3,264.05
- 3,149.36 3,264.05
(2) Current liabilities
(a) Financial liabilities
; {iy Trade payables 14 2.90 2.90
() Other financial liabilities 11 0.37 0.37
(b} Other current liabilities 13 0.00 0.00
3.27 3.27
Total Equity & Liabilities 1,191.07 1,306.39
’ 0.00 0.00

For SOMANI AND SODHANI
Chartered Accountants
FRN - 012710C

{CA Su odhani}
Partner

M.No.403008

Place: Indore
-Date: 16.05.2022

For and on behalf of
Ansal Colours Engineering SEZ Limited

{Pradeep Kumar Arya)
Director
DIN.06870046

(Hemant Kumar
Director
DIN.07173986



ANSAL COLOURS ENGINEERING SEZ LIMITED
CiN - U02001DL1897PLCO8T08S
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st March 2022

Significant Accounting Paolicies
The accompanying notes from 22 to 37 Form an integra
part of the financial statements. '

This is the Statement of Profit & Loss referred to in our report of even date,

For SOMANI AND SODHAN!
Chartered Accountants
FRN - 012710C

M.N0.203008

Place: Indore
Date: 16.05.2022

For and on behalf of

Director

DIN.06870046

Ansal Colours Engineering SEZ Limited

" [Pradeep Kumar Arya) (Hemant Kumar)

Director
DIN.07173986

For the Year F"; t:e Yea|r1
Ended March | Ended Marc
Particul .
articulars Note No 31,2022 In lakhs | 3%, 2021
In " lakhs
I Revenue from Sales of Land - -
Il Other income 15 . -
-t Totat income (1 +11) 0.00 0.00
IV Expenses
Cost of Land Sold - -
Employee benefits expenses 16 0.00 .00
Finance costs 17 0.00 0.00
Depreciation and amortization expenses 18 0.00 0.00
Other expenses 19 0.37 0.67
Total expenses 0.37 0.67
Protit / {loss) ‘
before
exceptional
"V itemsand tax {#I - {0.37) (0.67)
VI Exceptional items Expense/{Income) 20 . 0.00 0.00
Vil Profit / {lass) before tax (V - VI) {0.37) (0.67)
VIl Tax expense
{1) Current tax 0.00 .00
{2 Deferred tax 0.00 Q.00
(iii) Adjustment of Past year Taxes 0.26
0.26 0.00
IX Profit / {loss) from continuing operations after tax (VI - VIli) {0.62) {0.67}
- X Profit / {loss) from discontinued gperations 0.00 0.00
Xl Tax expense of discontinued operations .00 .00
Xl Profit / (loss) from discontinued operations {after tax) (X - .00 0.00
Xl Profit / {toss) for the period (IX + Xit) {0.62) {0.67) -
XIv Other comprehensive income
: A {i} Items that will not be reclassified
 to profit or loss 0.00 0.00
{ii} Incame tax relating to items that
will not be reclassfied to profit or :
loss’ 0.00
B {i) lten'_;.s that will be reclassified to 0.00 0.00
profit or loss
(i) Income tax relating to items that
will be reclassified to profit or foss 0.00 0.00
.00 0.00
XV Total comprehensive income for the period (XIII + X1V} (0.62) (0.67)
XVl Earpings per
(1) Basic 21 (0.00}) (0.00)
(2} Diluted 21 (0.00} (0.00)
22-37
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ANSAL COLOURS ENGINEERING SEZ LIMITED
CIN - U02001DL1997PLCOB708S

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022

Flgure fn Rs. Lakh

For the Year Ended For the Year Ended
Particulars March 31, 2022 March 31, 2021
Cash Flow for Operating Activitles
Profit before tax from continuing operations 0,62 -0.67
Profit {loss) before tax from dlscontlnued operations - -
Profit before tax -0.62 - =067
Adjustments to reconcile profit before tux to net cash flows
Exceptional items - .
Depreciation - Property, plant 8 equipment - -
Balances written back - .
Balance written off - .
Finance costs - N
Operating Profit before Working Capltal Changes -0.62 -0.67
Working capital adjustments ’
Decrease/ (Increase) in trade and other receivables - -
Decrease/ {increase) in inventorles - -
Decrease/ {Increase) in Other Current Assets , current tax assets 115.28 7.40
increase/ (decrease) in trade and other payables include book overdraft - -2.21
[Increase/ (decrease) in Other Financlat Liabilities - 0.07
Increase/ (decrease) in Other Current Liabilities 0.00 -154.23
Increase/ (decrease) in Other non- Current Liabilities {114.69) 154.76
Cash generated from operations 0.58 5.79
. Income - tax paid
Net cash flows from {used In} operating activitles (A) -0.04 5.12.
Cash Flow from Investing Activites
Investrments in Subsidiaries - -
Interest received -
" Net cash flows from (used in) investing activities (B) - -
Cash Flow from Financing Activities _
Repayment of Borrowing 0. -5.00
Interest Paid - - :
Net cash flows from {used in} financing activities { C) - -5,00
Net increase {decrease) in cash and cash equivalents {A+B+C) -0.04 0.12
Cash and cash equivalents at the beginning of the year ’ 0.14 0.01
Cash and cash equivalents at the year end 0.10 0.14
Notes
1 Cash & Cash equivalents includes
Balances with banks :
- in Current Accounts 0.10 0.14
Cash in hand - -
0.10 0.14
For and on behalf of

. For SOMANI AND SODHANI
‘Chartered Accountants

FRN - 012710C

(CA Su
Partner
M.NQC. 403008

Place: Indore

Date: 16.05.2022

Ansal Colours Engineering SEZ Limited

Director
DIN.O6870046

{Pradeep Kumar Arya)

(Hemant Kumar}

Director
- DIN.07173986



ANSAL COLOURS ENGINEERING SEZ LIMITED
CIN - U02001DL1997P1.CO87085
STATEMENT OF CHANGES IN EQUITY. FOR THE YEAR ENDED MARCH 31 2022

Equity Share Capital

_ Amount Amount
Particulars in lakhs in " lakhs
Opening Balance as at April 1,2021 2,000.00 . 2,000.00
Equity Shares issued during the year : - -
Equity Shares bought back during the year - -
Closing Balance as at 31.03.2022 2,000.00 2,000.00

Other Equity

Reserves and Reserves and
Particulars Surplus Surplus
: Retained earnings Retained earnings

Opening Balance as at 01.04.2021 ' (3,960,93) (3,960.27)
|Profit/{loss) for the period (0.62) {0.67)

Other Comprehensive Income -

Total Comprehensive Income {0.62) (0.67)|

Dividends -

Closing Balance as at 31.03.2022 (3961.56) (3960.93)|

This is the Statement of Changes in Equity referred ta in our report of even date.

For SOMANI| AND SODHANI
Chartered Accountants
FRN - 012710C

(CA Sumeet Sodhani)
Partner
M.No.403008

Place: Indore
Date: 16.05.2022

For and on behalf of
Ansal Colours Engineering SEZ Limited

{Pradeep Kumar Arya)

Director
DIN.06870046

(Hemant Kumar)
Director '
DIN.07173986




ANSAL COLOURS ENGINEERING SEZ LIMITED
CIN - U02001DL1997PLCO87085 '
NOTES TO THE FINANCIAL STATEMENTS AS AT 31.03.2022

1. Investments

Non - current

As at
Particulars As at 31.03.2022 in lakhs  31.03,2021
“inlakhs
SHARES IN SUBSIDIARY COMPANIES
Equity Shares - Unquoted
500000 Fully paid shares of Rs 10 each of .
Blue Marlin Buildcon Ltd (formerly Ansal seagull SEZ Deviopers Ltd. ) 1190.97 1,190.97

Total 1190.97 - 1,190.97
" rade receivables
Non - current Non - current
As at
t 31.03. 2 i
Particulars As at 31.03.202 "™ 31.03.2021
lakhs .
in'lakhs
Exceeding 6 months from payment due date
- Unsecured, considered good . .
- Allowance for bad & doubtful debts
s : Total - -
3. Others Financial Assets
Non-Current
: As at
- 1.03.2 *
Particulars As at 31.03.2022 31.03.2021
in lakhs .. :
in lakhs

Security Deposits
Total




ANSAL COLOURS ENGINEERING SEZ LIMITED

CIN - U02001DL1997PLCO87085
NOTES TO THE FINANCIAL STATEMENTS AS AT 31.03.2022

4. Inventories

Total

As at 31.03.2022 As at
Particulars in lakhs '31.03.2021
" in lakhs *inlakhs
Work In Progess )
-Project In Progress G.00 0.00
Total _ 0.00 0.00
Additional inf.ormation‘as per Schedule -1II
Details of Work in progress
- Opening Balance 0.00 0.00
Incurred during year
-Land Compensation
-Land Purchase
-Stamp Duty Charges - -
-Project Settlement Account
- Site Development - -
-Depreciation - -
-Rates & taxes - -
-Watch & Ward Expsnses - - -
0.00 0.00
Less: Cost of Land - -
Less: Provision for impairment - -
Total 0.00 0.00
5. Cash & cash equivalents
Particulars As at
Asat iillfli‘-:ozz 31.03.2021
" in fakhs
Balances with banks
- in Current Accounts 0.14
Cash in hand 0.00
0.14




ANSAL COLOURS ENGINEERING SEZ LIMITED
CIN - U02001DL1997PLCO87085

NOTES TO THE FINANCIAL STATEMENTS AS AT 31.03.2022

6. Current tax assets {net)

Current
As at 31.03.2022 As at
Particulars in lakhs 31.03.2021 “in
takhs
Total - -
7. Other current assets
. Current
As at 31.03.2022 As at
Particulars in lakhs 31.03.2021 'in
' lakhs
- Advances to Others 0 -
- Others 0.00 115.28

Total

- 115.28




ANSAL COLOURS ENGINEERING SEZ LIMITED
CIN - U02001DL1997PLCOS7085
NOTES TO THE FINANCIAL STATEMENTS AS AT 31.03.2022

8. Share capital

As at 31,03,2022 1n As at 31.03.2021 In

Particulars
lakhs lakhs

Authorised .
200,00,000 Equity Shares of Rs. 10/- each 2000 2,000
Issued
200,00,000 Equity Shares of Rs. 10/- each 2000 2,000
Subscribed & Fully Paidup
200,00,000 Equity Shares of Rs. 10/- each 2000 2,000

Total | 2000 | 2,000

O

{a) Reconciliation of the Shares outstanding at the beginning and at the end of reporting period

Equity Shares

No of Shares
At the beginning of the year
Isstied during the year
At the close of the year

(b) Details of Shareholders holding more than 5% shares in the company

Shareholders

Ansal Properties & Infrastructure Limited
Anand Rathi Capital Advisors Pvt Ltd,
Delhi Towers Limited

Ansal Codominium Limited

P N

(¢} Terms/Rights attached to Equity Shares

As at
31.03.2022 ' 31.03.2021

| ]

(Amount in Rs;}

20,00/0,000 20,000,000
20,000,000 20,000,000
As at
31.03.2022
No of Shares Percentage of Holding
10,200,000 51%
5,600,000 28% )
4,000,000 - 20% -

The company has only one class of Equity Shares having a par value of Rs, 10 each. Each holder of Equity Shares is entitled to one vote
per share, The dividend proposed by the Board of Directors is subject to the approval of the sharehelders in the ensuing Annual General
Meeting. In the event of liquidation of the company, the holders of Equity Shares wiil be entitled to receive remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of Equity Shares held by the

Shareholders.

T
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NOTES TO THE FINANCIAL STATEMENTS AS AT 31.03.2022

9. Other equity

Asat . . As at
_ Particulars 31.03.2022 in  31.03.2021
__lakhs in lakhs
Retained earnings R
' Opening Balance -3960.93 (3960.27)
Profit/(less) for the period (0.37) © {0.67)
- Other Comprehensive Income 0.00 - 0.00
Total Comprehensive Income {0.37) - {0.67)
Dividends ' - .
Closing Balance {3961.30) {3960.93)
10. Borrowings
As at As at
Particulars 31.03.2022 in 31.03.2021
‘ lakhs in lakhs

~ .loans repayable on demand
- Unsecured.
- ... Mr. Naresh Jaggi

Total
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NOTES TO THE FINANCIAL STATEMENTS AS AT 31.03.2022

11. Other financial liabilities

Current
Particulars As at As at
31.03,2022 31.03,2021
in lakhs in lakhs
Other Payabies 0.37 0.37
-Other Advances - -
Total 0.37




ANSAL COLOURS ENGINEERING SEZ LIMITED
. CIN - U02001DL1997PLCOB7085
NOTES TO THE FINANCIAL STATEMENTS AS AT 31.03.2022

12, Deferred tax assets / liabilitles {net)

As at _Asat
Particulars 31.08.2022  31.03,2022
in lakhs " n lakhs
Deferred tax liabilities - .
Total L. e
Net deferred tax assets / liabilities - -
" 13, Other liabilities
Non - current
Asat . As at
Particulars 31.03.2022  31.03.2021
3 in lakhs in lakhs
Advance
- Advance From Others ‘ 39,23 154.23
- Bank (Bookoverdraft) ' - -
- = Advance from related parties 3110.13 . 3,109.82
Total ' 3,149.36 3,264.05
Current
: As at Asat
Particulars 31.03,2022  31.03.2021
in lakhs in lakhs
. Advance
= Advance From Holding Company - -
" - Advance From Customers - -
- Advance From Others .. -
_ .- Statutory Payables - -
T - PF & ESl payables : - -
O - Service Tax Payables - -
Book Overdraft with schduled bank - -
Total . - -
14. Trade payables
Current
Asat As at
_ Particulars 31.03.2022  31.03.2021
in lakhs in lakhs
Due to other parties 2.90 2.90

Due to related parties : .
advance from Customer -
Total




ANSAL COLOURS ENGINEERING SEZ LIMITED
CIN - U02001DL1997PLCOB7085
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31,03.2022

15. Other incgme

Year ended Yoar ended
Particulars 31.03.2022 1n 31.03.2021
laiths *n lakhs
Interest on FORs - .
Amount Written back - -
Total . N
16. Employee benefits expenses
Year ended Year ended
Particulars 31.03.2022 in 31,03.2021
takhs *in lakhs
Salaries & wages & Bonus N "
Contribution to provident & other funds - -
Total - -
17, Finance costs
Year ended ‘Year ended
Particulars 31.03.2022 in 31.03.2021
lakhs *in lakhs
Interest - -
Total : - -
18. Depreciation and amortization expense
Year ended Year endad
Particulars 31.03.2022 in 31.03.2021
lakhs " in lakhs
Depreclation of tangible assets
Dapreciation Adjustment
Total - -
ANSAL COLOURS ENGINEERING SEZ LIMITED
CIN - V02001011997 PLCOST 085
NQTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30.06.2021
19, Other expensg
Year ended Year ended
Particulars 31.03.2022 in 31.03.2021
lakhs " in lakhs
Legal & Professional - 031
LConveyance Expenses 0.00 -
Rent, Rates & Taxes - -
Audit Fee 035 0.35
Corporate Membership fee - -
Bank Charges 0.01 0.01
Misc. Expesnes - -
Amount Written off -

Out of Pocket Exps(Auditar)




Total

20, Exceptional items

0.37 0.67

Yeor ended Year ended
Particulars 31.03.2022 In 31.03.2021
lakhs ~lIn lgkhs
Current Provision for loss on agreemant to sell Invetory - -
Reversal of Provision for loss on agreement to sell Inventory - -
Write down of Property, Plant & Equipment - "
21, Earnings per share
Year ended Year ended
Particulars 31.03,2022 in 31,03,2021
lakhs " in lakhs
et profit/ (loss) as per Statement of Profit & Loss (for
calculation of baskc EPS) {0.62) -0.67
-0.62 -0.67

Net profit for calculation of diluted EPS
Weighted average number of equity shares In

calculating basic EPS

Basic earning per share
Diluted earning per share

20,000,000.00 20,000,000.00

-0.00
-0.00






ANSAL COLOURS ENGINEERING SEZ LIMITED _
Notes forming part of financial statement for the year ended March 31, 2022

22, Corporéte information

The company was incorporated on 06/05/1997 under the provisions of the Companies Act, 1956,
the company has been formed to carry on business to acquire by purchase and sell, lease, hire or
- otherwise land and properties of any tenure or interest therein, to erect, construct houses,
buildings or works of every description development of Colonies and pull down, rebuild, enlarge,
alter, improve existing houses and buildings to construct and appropriate any such land into and for
roads, streets, gardens and other conveniences as detailed in the Memorandum of Association of
the Company. '

The company is subsidiary of Ansal Properties & Infrastructure Ltd (51% Share)
These financial statements are presented in Indian Rupees (Lacs ). '

" The registered office of ANSAL COLOURS ENGINEERING SEZ LIMITED is 1202, Ansal Bhawan, 16,
Kasturba Gandhi Marg New Delhi Central Dethi DL 110001 situated at in India.

. 23. Financial Risk Management obiectives & policies: '

- The purpose of financial risk management is to ensure that the company has adequate and effective
- utilized financing as regards the nature and scope of business. The objective is to minimize the
" impact of such risks on the performance of the company. The company’s senior management
oversees the management of these risks. .

The Company’s principal financial liabilities comprise bank loans, trade payables and other liabilities.

The main purpose of these financial instruments is to raise finance or get facilities for Company’s
operations. The Company has various financial assets such as loans, advances, land advances, trade

receivables, cash which arise directly from its operations.
The main risk arising from the company's financial instruments are market risk, credit risk and

. liquidity risk.

Market Risk

Market risk in the risk that the fair value of financial instrument will fluctuate because of change in
market price. Market risk comprises three types. of risk: currency risk, Interest
. rate risk and other price risk. The risk that the fair value of future cash flows of a financial -
instrument will fluctuate because of changes in market prices [other than those origin from interest
rate risk or currency risk), whether those changes are caused by factors specific to the individual
financial instrument or Its factors affecting all similar financial instruments traded in the market.
Financial Instruments affected by market risk Includes loans and borrowings, Investments and
depaosits. There is no currency risk since all operations am in INR. The Company managed Interest
rate risk by exploring different options of borrowing including swapping of existing loans with
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another availahle option and charging interest on amount recoverable from customers in case
delays beyond a credit period. :

Credit Risk

It is that one party to a financial Instrument or customer contract will cause a financial loss due to
non-fulfiiment of its obligations under a financial instrument or customer contract for the other
party, leading to a finance loss. The Company's credit risks relate to the sales of Plot, FSI, under
construction properties and completed properties after receiving completion certificate/occupancy -
certificate as per local laws .and Feasmg activities. The customer credit risk is managed either by
holding property under sale like mortgage against recoverable amount till the date of possession or
registry whichever is eariier and recover all amount on such event along with interest based on
prevailing market conditions where substantial amount has been made or in other cases, title and
possession both lies with the Company and never transferred till the final payment along with other
dues. Further, it charges holding charges over and above the amount recoverable in case of delay(s)
in payment by customer after offer of possession. To mitigate risk, then is a cancellation policy
where the Company can cancel the booking in case of non-payment of amount due by forfeiting up-
to 20% of the amount already paid by customer subject to prevailing market conditions. In case of
leasing activities, there is a security as collateral up to two to three months of rental value. ' '

LiguidIty Risk

The risk that an entity will encounter difficulty in meeting obligations associated with. financial
fiabilities that are settled by delivering cash or another financial asset. The com pany’s cash flows is a
mix of cash flow from collections fromcustomers, leasing and Interest income. The other main
component in liquidity is timing to call loans/funds and optimization of repayment of loans
instaliment, interest payments. However, there are delays in repayments of Public Deposits,
repayment of loans and interest whichever, there is mismatch in cash flows. In such cases, the
Company seeks extension from respective authontles as per prevailing laws.

24. Fair Value hierarchy

Level 1- Quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2- Inputs Other than quoted prices include within level 1 that are observable for the assets or
liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices)

Level 3-Inputs for the assets or liabilities that are not based on observable markets data
{(unobservable inputs)

However above hierarchy is not applicable to the company as at 31.03:2022
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25. Significant Accounting Policies

Basis of Preparatlon
These financial statements are prepared in compliance with the Indian Accounting Standards

(‘Ind AS’) notified under the Companies (Indian Accounting Standards) Rules, 2015 and
subsequent amendments thereto, the Companies Act, 2013 (to the extent notified and
applicable), applicable provisions of the.Companies Act, 1956 to the extent applicable.

The financial statements have been prepared on historical cost bas:s except as stated
otherwise.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting pohcy hitherto in use.

The fmancnai statements are presented in INR and all values are rounded to the nearest lakh-
{INR 00,000), except when otherwise indicated.

\

Use of Estimates

The preparation of financial statements in conformity with generaily accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts. of assets and liabilities and disclosure of contingent liabilities at the date. of the
financial statements and the results of operations during the reporting period. Although these
estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates. Difference between the actual results and estimates
are recognized in the period in which the results are known / materialized.

Property, plant and equipment

Property, plant and eguipment are stated at original cost net of tax/ duty credit availed, less.
accumulated depreciation and accumulated impairment losses,

Capital work in progress including Property plant & equipment under installation/under
development as at the balance sheet date.

Property, plant and equipment eliminated from the financial statement, either on disposal or
when retired from the active use. Losses arising in the case of retirement of property, plant and
equipment and gain or losses arising from disposal of property, plant and equipment are a
recognized in the statement of the profit and loss in the year of occurrence.
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D.

constructed properties and work in progress are valued at cost

Depreciation and amortization

~ The assets’ residual values, useful lives and methods of deprecation are reviewed each financial

year end and adjusted prospectively, if applicable

Depreciation on Property, plant and equipment is provided over the useful life of assets as .

specified in schedule i to the Companies Act, 2013 on WDV method. Property, plant and
equipment which are added / disposed off during the year, deprecation is provided pro-rata
basis with reference to the month of addition / deletion. :

Impairment of Assets

. Financial assets

The company recognizes loss allowances using the expected credit loss {ecl) model for the
financial assets which are not fair valued through profit or loss. The company recognizes lifetime
expected losses for all contract assets and / or all trade receivables that do not constitute a
financing transaction. For all other financial assets, expected credit losses are measured at an

-amount equal to the 12 month expected credit losses or at an amount equal to the life time

expected credit losses if the credit risk on the financial asset has increased significantly since

initial recognition. The amount of expected credit losses (or reversal) that is required to adjust.
the loss allowance at the reporting date to the amount that is required to be recognized is

recognized as an impairment gain or loss in profit or loss.

Non-financial assets

Property, plant and equipment, intangible assets and assets classified as investment property
with finite life are evaluated for recoverability whenever there is any indication that their
carrying amounts may not be recoverabie. If any such indication exists, the recoverable amount
{i.e., Higher of the fair value less cost to sell and the value-in-use) is determined on an individual
asset basis unless the asset does not generate cash flows that are largely independent of those

. from other assets. In such cases, the recoverable amount is determined for the cash generating

unit (CGU) t6 which the asset belongs.

Inventories

Inventories are valued at the lower of cost and net realizable value except scrap, which is vaiued’

at net realizable value. Net realisable value is the estimated selling price.in the ordinary course
of business, less estimated costs of completion and the estimated costs necessary to make the
sale. The cost of inventories comprises of cost of purchase, cost of conversion and other costs
incurred in bringing the inventories to their respective present location and condition.

Cost is computed on the weighted average basis. Internal and external development,
construction costs, development/construction materials, land qfnﬁd,e.rmggreement to purchase,
irestimatéd cost, as applicable.
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G.

Cash and cash equivalents

Cash and cash equivalents include cash on hand and at bank, deposits held at call with banks,
other short-term highly liquid investments with original maturities of three months or iess that
are readily convertible to a known amount of cash and are subject to an insignificant risk of.
changes in value and are held for the purpose of meeting short-term cash commitments.

For the purpose of the Statement of Cash Flows, cash and cash equivalents consists of cash and
short term deposits, as defined above, net of outstanding bank overdraft as they being

considered as integral part of the Company’s cash management.-

Earnings per share

‘Basic earnings per share are calculated by dividing the net profit or loss for the period

attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. For the purpose of calculating diluted earnings per share, the net
profit or loss for the period attributable to equity shareholders and the weighted average
number of shares outstanding during the period are adjusted for the effects of ali potential

ditutive equity shares.

S. No. Description 2021-22 2020-21
Net Profit/(Loss) for the Year {In Rs. Lakh). {0.62) ‘ (0.67)
Number of Equity share (Nos) ' 200,00,000 200,00,000
Nominal Value of the Share (Rs) 10 10
Basic & diluted earnings per share {in Rs) (0.00) | {0.00)

Provisions, Contingent liabilities, Contingent assets and Commitments:

General

Provisions are recognized when the Company has a present obligation {legal or constructive) as
a result of a past event, it is probable that the outflow of resources embodying economic
benefits will be required to settled the obligation and a reliable estimate can be made of the
amount of the obligation. When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognized as a
- separate asset, but only when the reimbursement is virtually certain. The expense relating to

-~
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‘ provision presented in the statement of profit & loss net of any reimbursement,

" If the effect of the tome value of money is material, Provisions are disclosed using a current pre-
tax rate that reflects, when appropriate, the risk specific to the liability. When discounting is
used, the increasing in the provision due to the passage of time as recognized as finance cost,

Contingent liability is disclosed in the case of:

¢ There is a possibie obligation arising from past events, the existence of which will be

confirmed only by the occurrence or non-occurrence of one or more uncertain future events

not wholly within the control of the Company.
* A present obligation arising from past event, when it is not probable that as outflow of
- resources will be required to settle the obligation S |
» A present obligation arises from the past event, when no rellable estimate is possible
* Apresent obligation arises from the past event, unless the probability of outflow is remote.

‘Commitments include the amount of purchase order (net of advances) issued to parties for

completion of assets. :
Provisions, contingent liabilities, contingent assets and ‘commitments are reviewed at each

halance sheet date. Contingent Liability Rs. NIL

Onerous contracts

A provision for onerous contracts is measured at the present value of the lower expected costs
of terminating the contract and the expected cost of continuing with the contract. Before a
provision is established, the Company recognizes impairment on the assets with the contract.

Contingent assets

Contingent assets are not recognized. However, when the realization of income is virtually
certain, then the related asset is no longer a contingent asset, but it is recognized as an asset.

Segment Accounting and Reporting

IND AS relation to segment Reporting is not applicable as the company has only one segment
i.e., Real estate business.

Taxes

Tax expense comprises of current and deferred tax. Current income tax is measured at the
amount expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961
enacted in India. The tax rates and tax laws used to compute the-amount are those that are
enacted or substantively enacted, at the reporting date. -
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Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. Current income tax relating to items recognised directly
in equity and not in the statement of profit and loss. Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations
are subject to interpretation and establishes provisions where appropriate,

Minimum alternate tax

‘Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as

current tax, The Company recognizes MAT credit available as an asset only to the extent that
there is convincing evidence that the Company will pay normal income tax during the specified
period, i.e., the period for which MAT credit is allowed to be carried forward. In the year in
which the Company recognizes MAT credit as an asset in accordance with the Guidance Note on
Accounting for Credit Available-in respect of Minimum Alternative Tax under the Income-tax Act,
1961, the said asset is created by way of credit to the statement of profit and loss and shown as
“MAT Credit Entitlement.” The Company reviews the “MAT credit entitlement” asset at each
reporting date and writes down the asset to the extent the Company does not have convincing
evidence that it will pay normal tax during the specified period.

Deferred Tax

Deferred tax is provided using the balance sheet approach on temporary differences at the
reporting date between the tax hases of assets and liabilities and their carrying amounts for.
financial reporting purpose at reporting date. Deferred income tax assets and liabilities are
measured using tax rates and tax laws that have been enacted or substantively enacted by the
balance sheet date and are expected to apply to taxable income in the years in which those
temborary differences are expected to be recovered or settled. The effect of changes in tax
rates on deferred income tax assets and liabilities is recognized as income or expense in the
period that includes the enactment or the substantive enactment date. A deferred income tax
asset is recognized to the extent that it is probable that future taxable profit will be available
against which the deductible temporary differences and tax losses can he utilized.

The company offsets current tax assets and current tax liabilities, where it has a legally
enforceable right to set off the recognized amounts and where it intends either to settle on a
net basis, or to realize the asset and settle the liability simultaneously.

Ad\iances to subsidiaries, associates and others for purchase of land

Advances given to subsidiary and land holding companies for acquiring land are initially
classified as ‘Advances’ for purchase of land under Loans & Advances. On obtaining the license
for a land, the full cost of the land is transferred to cost of land, an item of cost of construction,
from ‘advance against land’. ' '
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M. Borrowings

- Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings
are subsequently measured at amortized cost. Any difference between the proceeds {net of
transaction.costs) and the redemption amount is recognized in profit or loss over the period of
the borrowings using the effective interest method. ' o

Borrowing costs that are directly attributable to the projects are charged to the respective
project on the basis of expenditure incurred net of customer collections.

Other borrowing costs are expensed in the period in which t_hey are incurred.

N. Fair Value measurement

‘The Company measures all material financial instruments at fair value at each balance sheet
date. :

Fair value is-the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfetj't'he

liability takes place either:

. * Inthe principal market for the asset or liability, or
* Inthe absence of a principal market, in the most advantageous market for the asset or

liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of material asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants act
in their economic best interest. '

A fair value measurement of a non-financial asset takes into account a market participant’s
‘ability to generate economic benefits by using the asset in its highest and best use or by selling it
to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements’
are categorised within the fair value hierarchy; described as follows, based on the lowest level

T e

input that is significant to the fair value measurement as a whole

Level 1 — Quoted (unadjusted) market prices in active marke

I

P

ts%or identical
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level 2 — Valuatlon techniques for which the lowest level input that is significant to the fair
. value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is sngnlflcant to the fair

value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
‘assessing categotisation (based on the lowest level input that |s significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets &
liabifities on the basis of the nature, characteristics and the risks of the asset or liability and the
level of the fair value hierarchyas explained above.

Financial Instruments

i. Initial Recognition
The company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument, All financial assets and liabilities are recognized'at fair -
‘value on initial recognition, except for trade receivables which are initially measured at
~transaction price. Transaction costs that are directly attributable to the acquisition or-issue of
financial assets and financial liabilities that are not at fair value through proﬂt or loss are added to
the fair value on initial recognition. :
Subsequent Measurement

Non-derivative financial instruments

» Financial assets carried at amortized cost-debt

A financial asset is subsequently measured at amortized cost if it is held within a business model
whose objective is to hold the asset in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the prmcnpa! amount outstanding.

> Financial assets at fair value through other comprehensive income-debt

A financial asset is subsequently measured at fair value through other comprehensive income if it
is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets and the contractual terms of the financial asset give rise on
specified dates to cash flows that are’ solely payments of principal and interest on the principai
amount outstanding.

» Financial assets at fair value through profit or loss-debt
A financial asset which is not classified in any of the abowe‘.categones are subsequently fair valued

L

through profit or loss.
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> Financial assets at fair value through other comprehensive income —equity

The Company has made an irrevocable election for its investments which are classified as equity
instruments to present the subsequent changes in fair value in other comprehensive income
based on its business model. Further, in cases where the company has made an irrevocable
election based on its business model, for its investments which are classified as equity
instruments, the subsequent changes in fair value are recognized in other comprehensive income.

> Financial assets at fair value through profit or loss-equity ‘
A financial asset i.e., equity which is not classified in (v} above are subsequently fair valued

through profit or loss.

> . Financial liabilities .

Financial liabilities are subsequently carried at amortized cost using the effective interest methaod,

for trade and other payables maturing within one year from the balance sheet date, the carrying
- amounts approximate fair value due to the short maturity of these instruments. '

i Derecognition )
The company derecognizes a financial asset when the contractual rights to the cash flows
from the financial asset expire or it transfers the financial asset and the transfer qualifies
for Derecognition under Ind AS 109. A financial liability (or a part of a financial lability) is
derecognized from the company's balance sheet when the obligation specified in the

contract is discharged or cancelled or expires.

iii. Reclassification of financial assets :
The company determines classification of financial assets and liabilities on initial
recognition. After initial recoghition, no reclassification is made for financial assets which

are equity instruments and financial liabilities. For financial assets which are debt

instruments, a reclassification is made only if there is a change in the business model for
managing those assets. Changes to the business model are expected to be infrequent. The
company’s senior management determines change in the business model as a result of
external or internal changes which are significant to the Company’s operations. Such
changes are evident to external parties. A change in the business model occurs when the
company either begins or ceases to perform an activity that is significant to its operations. If
the company reclassifies financial assets, it applies the reclassification prospectively from
the reclassification date which is the first day of the immediately next reporting period
following the change in business model. The company does not restate any previously
recognized gains, losses {including impairment gains or losses) or interest.

iv.  Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognized amounts

and there is an intention to settle on a net basis, to realize ,th ssets and ‘settle the

liabilities simuitaneously.
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Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current

classification. An asset is treated as current when It is:

Expected to be realized or intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading '
Expected to be realized within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period o

All other assets are classified as non-current.

A liability is current when:

. It is expected to be settled in normal operating cycle

. It is held primarily for the purpose of trading

e Itisdue to be settled within twelve months after the reporting period, or

) There is no unconditional right to defer the settlement of the liability for at least twelve

months after the reporting period

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

' The operating cycle is the time between the acquisition of assets for ‘processing and their

26.

27.

realisation in cash and cash equivalents.

Deferred Tax Asset
Deferred tax asset arising on account of brought forward [osses under income tax law has not

been accounted for in the absence of probability of realizing such assets against future taxable’
income. ‘

Retirement Benefit obligations:

The disclosures required under Ind AS-19. “Employee Benefit” under the Companies {Indian
Accounting Standards) Rules, 2015 as amended by the companies (Indian Accounting Standards -

- {Amended) Rule 2016, is not applicable since there is no employee in the company.

28.

Auditor remuneration (inclusive of tax)
S. No. | Description ' 2021-22 2020-21
1. Audit Fee 35,400 35400
2. Other :

Total 35400
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Having regard to integrated nature of real estate development business of the Company, there is only
one reportable segment ‘real estate development’. In view of which the d|sclosure requiremerit of

segment reporting purstiant to IND AS 108 “Operatmg segment" under the Compames {Indian

30.

31

32.

33.

Accounting - Standards) Rules, 2015 as amended by the companles (indian Accountmg Standards
(Amended)Rule 2016 is not applicable.

Inventory Quantities information.

2021-22 _ 2020-21 :
S.No. Particulars | Area Value | Particulars | Area - | Value  (Rs.
{Acres) (Rs. Lacs) (Acres Lacs)
1 Land Nil Nil Land Nil Rs. NIL

Note: Land has been mortgaged against credit facilities availed by holdlng company i. e., Ansal
Properties & Infrastructure limited. ‘ :

Note: The value is arrived after adjusting provision for foss/impairment.

In the opinion of Board of Directors, Fmanual Assets, Non- financial asset and other asset have a value
on realization in the ordinary course of business at least equal to the amount at which they are stated in
the Balance sheet and provisions for liabilities are adequate.

Post Reporting Events:

No adjusting or significant non-adjusting events have occurred between the reporting date and the date
of authorization. .

The management and authorities have the power to amend the Financial Statements in accordance w1th

. Section 130 and 131 of The Companies Act, 2013,

34.

Related Party Disclosures:

A. Key Management Personnel

S.No. Name Relation
1 Pradeep Kumar Arya Director T
2 Hemant Kumar _ Director
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3 Shirish Saha Director
B. Holding Company.
~ Ansal Properties & Infrastructure Limited
C. Associate Company of Holding Company.
1. Ansal Condominium Limited
D. Subsidiary Company
Ansal Seagull SEZ Developers Limited
E. Fellow Subsidiaries
‘|18, No.| Subsidiary Company S. No. | Subsidiary Company
1 Dethi Towers Ltd. 22 Harapa Real Estates Limited
2 Ansal Condominium Ltd. 23 inderlokBuildwell Limited
3 Ansal T City & Parks Ltd. 24 KapilaBuildcon Limited
4 Star Facilities Management Ltd. 25 KshitizRealtech Limited
5 Ansal AP| Infrastructure Ltd. 26 Kutumbkam Realtors Limited
6 Charismatic Infratech Pvt. Ltd. 27 Lunar Realtors Limited
7 Ansal Hi-Tech Townships Limited 28 Marwar infrastructure Limited
8 Aabad Real Estates Limited 29 Mugaddar Realtars Limited
19 Anchor Infraprojects Limited 30 Paradise Realty Limited
10 | Bendictory Realtors Limited 31 Parvardigaar Realtors Limited
11 | Caspian Infrastructure Limited 32 Pindari Properties Limited
12 | Celestial Realtors Limited 33 Pivotal Realtors Limited
13 = | Chaste Realtors Limited 34 Plateau Realtors Limited




ANSAL COLOURS ENGINEERING SEZ LIMITED .
Notes forming part of financial statement for the year ended March 31, 2022

14} Cohesive Constructions Limited 35 Retina Properties Limited

15 | Cornea Properties Limited 36 Sarvodayainfratech Limited

16 | Creative Infra Developers Limited a7 - Sidhivinayakinfracon Limited

17 | Decent Infratech Limited 38 - Shohrat Realtors Limited

18 | Diligent Reaitors Limited 39 Superlative Realtors Limited

19 | Divinity Real Estates Limited 40 Tagdeer Realtors Limited

20 Eihstein Realtors Limited 41 Thames Real Estates Limited &

21 Emphatic Realtors Limited 42 Auspicious Infracon Limited

43 | Medi Tree Infrastructure Ltd. - 64 Lovely Building Solutions Pvt. Ltd.

44 | Phalakinfracon Ltd, 65 Komal Building Solutions Pvt. Ltd.

45 | Rudrapriya Realtors Ltd. 66 H. G. Infrabuild Pvt. Ltd.

46 | Twinkle Infraprojects Ltd. 67 Biue Marlin Buildcon: Limited { Formerly
' known as Ansal Seagulls SEZ Developers

Limited ).
47 | Sparkle Realtech Pvt. Ltd. 68 Ansal Colours Engineering SEZ Limited.
48 | Awadh Realtors Ltd, 69 Ansal Landmark Townships Private Limited
1 49 | Affluent Realtors Pvt. Ltd. 70 Ansal Landmark (Karnal) Townshnps
Private Limited
50 | White  Mariin  Buildcon Limited | 71 Lilac Real Estate Developers Private
{Formerly known as Ansal SEZ Projects Limited
Ltd.)

51 ’ Maridham Colonizers Limited 72 Aerie Properties Private Limited

52 / Ablaze Buildcon Private Limited 73 Arena Constructions Private Limi.ted

53 Quest Realtors Private Limited 74 Arezzo Developers Private Limited

54 Euphoric Properties Private Limited 75 Vridhi Properties Private Limited

55 | Ansal Townships  infrastructure | 76 ,.x_"f_._ _”y_[i'fi“(:gnst-ruction Private Limited
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Limited

56 | SukhdhamColonisers Ltd. 77 Sphere P‘roperties Private Limited

57 Dreams Infracon Ltd. 78 Sia Properties Private Limited

58 Effﬁlgent Realtors Ltd. 179 Sarvsanjhi Construction Private Limited.
| 59 ' | MangalMurthi Realtors Ltd. .

60 | Arz Properties Ltd.

61 | Tamanna Realtech Ltd.

62 | Singolo Constructions Ltd.

63 | Unison Propmart Ltd.

F. Under Common Control of Holding Company

Sl. Name of the Company
No. : ‘
1. Amba Bhawani Properties Pvt. Ltd.
2. Silver Perch  Buildcon  Private
Limited (formerly known as Ansal
Housing & Estates Pvt. Ltd.)
3. Apna Ghar Properties Pvt. Ltd.
4, Chiranjiv Investments Pvt. Ltd.
5. Naurang Investment & Financial
Services Pvt. Ltd.
6. New Line Properties & Consultants
Pvt. Ltd.
7. | Prime Maxi Promotion Service Pvt.
Ltd.
8. Sampark Hotels Pvt. Ltd.
Satrunjaya Darshan Construction

Co. Pvt. Ltd.

10.

Delhi Towers & Estates Pvt. Ltd.
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11.

Sithir Housing & Constructions Pvt.
Ltd.

12,

Orchid Realtech Pvt. Lid,

13.

Suraj Kumarl Foundation (erstwhile
Sushil Ansal Foundation)

14,

Kusumanjali Foundation

15.

The Palms Golf Club & Resort Pvt,
Lid.

16.

Sky Scraper Infraprojects Private

Limited

17.

SFML Hi Tech Facilities Management
Pvt. Ltd. :

18.

Utsav Educare Services Private
Limited ' :

19,

Fairmont Realty Co Private Limited

20.

Anupam Theatres And Exhibitors
Private Limited

- G. Joint Venture of Holding Company:

Sl No.

Joinf Venture Company

Shareholding

1.

Green Max Estates (P) Ltd

50% shareholding

2.

Ansal Lotus Melange Projects Pvt. Ltd.

50% shareholding '

Rs

.in Lakh




