Building lifestyles since 1967

30" May, 2018

National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, 25" Floor, P. 1. Towers,
Bandra—Kurla Complex, Dalal Street,

Bandra (East) Mumbai - 400 001

Mumbai - 400 051

Reg: a) Quarterly / Yearly Audited Financial Results for the Financial Year
: ended on the 31% March, 2018.

b) Outcome of the Board Meetmg dated the 30'" May, 2018, concluded
at 10.55 P.M.

Ref: 1. Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

2. SEBI Circular vide no CIR/CFD/CMD/56/2016 dated 27'" May,
2016

Dear Sirs,

In reference to the captioned matter and further to our last letter dated the
24™ May, 2018, please find enclosed herewith the following:

1. Quarterly / Yearly Audited Financial Results for the Financial Year ended on
the 31% March, 2018 together with Consolidated Statement of Accounts
comprising of audited Annual Accounts for the same accounting year of the
Subsidiaries (including chain subsidiaries) & Joint Ventures as Annexure I

2. Copies of Auditors Reports (Standalone and Consolidated) submitted by the
Statutory Auditors of the Company, M/s S.S Kothari Mehta & Company,
Chartered Accountants, for the Financial Year ended on 31 March, 2018 as
Annexure II,

3. Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along with Annual Audited Financial Results
(Consolidated) as Annexure III.

In this regard, it may also be noted that the Board has not recommended any
dividend for the Financial Year ended the 31% March, 2018.

This is for your information and record please.
Thanking you,
Yours faithfully,

For Ansal Prope ;;es & Infrastructure Ltd.
. e

i Dew E}ehg =
S cretaryo

Encl: as above.

2 Ansal Properties & Infrastructure Lid.

An IS0 14001 : 2004 & OHSAS 18001 : 2007 )

15, Ansal Bhawan, 16 , Kasturba Gandhi Marg, New Delhi - 110 001

el. 1 23353550, 66302268/ 69/ 70/ 72,

Website : www.ansalapi.com

CIN-L45101DL1967PLC0O04759

Email: customercare@ansalapi.com, TOLL FREE NO. 1800 266 5565
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ANSAL PROPERTIES & INFRASTRUCTURE MIMITED

CIN ~ L45101D11967PLCO04750

STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH 2018

W

fs. In lalth
STANDALONE CONSOLIDTALD
As at Asut Asat As at
31,03.2108 81,03,20L7 31.03.2:100 31.,05.2017
{Audited) {Audhtad) {Audited) {Audited)
Assets
[1) Non « current assets
{a) Property, plant and equipment 2,326 2,673 46,515 A9,075
{b} Capital work - in - progress - - 6,314 4,548
{c} investrment Property 1,322 1,534 1412 1,561
{d) Other intangible assets 18 20 16 2
(e} Goodwillt . . 22,291 27,760
{B)Financial assets
{1} nvestments 63,871 66,433 6,897 2,815
(it} Trade recelvables - - 7,992 1,428
(it} Loans 187 202 882 875
{iv) Others 5,000 6,028 5,239 6,548
{g) Deferred tax assets (net) 2,895 362 2,767 .
(h) Cther non - current assets 40,236 35,691 32,510 25,497
Total non - current assets 115,544 112,944 132,195 127,380
(2} Current assets
(a) Inventories 216,037 232756 420,595 470,582
[b) Financlel assets
{i} Investments - - - -
{3i) Trade 1eceivabluy 51,403 58,874 57,932 73,720
(it} Cash andl cash equivalents 1,292 2,028 2,600 3,482
{iv} Bank balances [ 12 402 821
{v} Loans 4,392 3,094 7,785 4,910
{vi)Othars 59,341 54,970 67,613 61,477
(¢} Current tax assets (net) 1,035 921 1,194 1,006
(d) Other cusrent assets 67,595 74,870 52,981 £8,457
Total current assets 401,100 428,426 611,172 684,475
Total assets 517,049 541,370 743,367 811,855
Equity and fiabilities
Equity
{2} Equity share capital 7,870 7,870 7.870 7,870
(b} Other squity 157,975 161,806 146,231 153,203
[£) Non Centrolling Interest - - 14,030 13,964
Total Equity 165,845 169,576 168,131 175,037
Liahilities
{1) Non - current liabilities
(a) Financiat lizbilities
{) Boreowings 23,484 37,393 91,224 105,886 |
(if} Trade payables - - - -
(iti) Other financial Rabilities 556 574 6,759 6,507
(b) Provisions ) 2,047 2,095 2,087 3,220
(c) Daferred tax liahilities {nat} - - - 257
[} Other non-carrent liabilities 5% 60 11,900 20,214
Total non - currant liabilities 26,145 40,127 112,870 136,084
(2) Currant liabilities -
{a) Financial lizbilities
(i) Borrowings 4,077 4,085 7,603 28,044
{ii)Trade payablas 79,338 82,039 60,531 59,109
{iii} Other financiaf liabllitles 49,102 40,173 112,146 114,757
{b} Other current liabilities 192,602 204,771 281,455 257,697
{c} Provisions 535 520 630 1,087
Totaf current liabifities 325,054 331,567 462,366 500,':'3:’1 ;
Total equity & liabilities 517,000 541,370 743,367
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L e U MUk
S S HOTHHH! MGH TH & CO gﬁ;lr:?;}%g%tqi%%ea, Phase-1,
CHARTERED ACCOUNTANTS Phone. :491-11-4670 8341

E-mall : delhi@sslanin.com
Website: www.sskimin.com

Auditor’s Report on Standalone Quarterly and Year to Date Financial Results of the
CompanyPursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Diractors

Ansal Properties & Infrastructure Limited -
New Delhi

1. We have audited the accompanying quarterly statement of standalone financial results
for the quarter and year ended March 31, 2018 (“the Statement”) of Ansal Properties &
Infrastructure Limited (“the Company”) attached herewith, heing submitted hy the
Company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations
and Disclosures Requirements) Regulations, 2015. The quarterly standalone financial
results are the derived figures between the audited figures in respect of the year ended
March 31, 2018 and the published year-to-date figures up to December 31, 2017, being
the date of the end of the third quarter of the current financial year, which were subject
to limited review. The standalone financial results for the quarter and year to date
ended March 31, 2018 have been prepared on the basis of the standalone financial
results for the nine month period ended December 31, 2017, the audited annual
standalone financial statements as at and for the year ended March 31, 2018, and the
relevant requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company, This
standalone quarterly as well as year to date financial results have been prepared on the
basis of the standalone IND AS interim financial statements, which are the responsibility
of the Company’s management. Our responsibility is to express an opinion on these
standalone financial results based on our audit of the standalone IND AS financial
statements, which has been prepared in accordance with the recognition and
measurement principles laid down in indian Accounting Standards, Interim Financlal
Reporting {iND AS ~ 34), prescribed under the Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally
accepted in india.

2. We conducted our audit in accordance with the Standards generally accepted in India.
Those standards requiires that we plan and perform the audit to obtain reasonable
assurance as to whether the financial results are free of material misstatement(s}, An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonabie basis for our opinion.
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3. Emphasis of Matter
Without qualifying we draw attention to the following matters:

(i) The Company had claimed a cumulative exemption of Rs. 3,448 lakhs up to the
period ended March 31, 2011, continuing up to the end of current period, under
section 8C IA of the Income Tax Act, 1961 being tax profits arising out of sale of
Industrial Park units, pending the notification of the same by Central Board of
Direct Taxes (Competent Authority). The Competent Authority rejected the initial
application against which the Company has filed review petition. The Company has
taken opinion from a senior counsel that its review petition satisfies all the
conditions specified in the said Scheme of Industrial Park under Industrial Park
{Amendment) Scheme, 2010. No exemption is claimed during the current quarter
and current year as there are no sales of industrial park units.Refer note 5(i) of the
Results.

(i) The Company is carrying project inventary of Rs. 11,043 lakhs for one of its Group
Housing Project. The Company had applied to the Authority for developing the
project on the bhasis of revised Scheme announced by the Authority for which
approval has been received envisaging developing the project on a smaller piece of
land equivalent to the amount paid and surrender balance project land subject to
certaln conditions. Pending final decision of the Authority in the matter and
fulfilment of conditions precedent, the management is of the view that there is no
impairment in the value of land/ project and we have relied on management
contention.Refer note 5(ii) of the Results.

{iii) Pursuant to Orders of the Company Law Board {CLB} dated the 30" December,
2014 and April 28, 2016, the Company was required to refund all its public deposits
as per the schedule.Further, as per National Company Law Tribunal Qrder dated
January 13, 2017, in response 1o an application filed by the Company, as
amended/extended from time to time, the Company was required to repay Rs. 400
lakhs per month as per revised schdule, As on March 31, 2018 an amount of Rs.
1530 lakhs is overdue on account of what was payable as per revised schedule,
Next date of hearing is May 31, 2018 as explained in note 5 (ili) of the Results.

{iv] As per prescribed norms issued by Reserve Bank of India (RBI) and exercise of
powers conferred on the Bank under Securitization and Reconstruction of
Financtal Assets and Enforcement of Security Interest Act, 2002 (SREAFAES]), two
lendeér banks of the Company have classified the bank accounts of the Company as
Non — Performing Assets {NPA) and have demanded the entire amount of Rs.
19246 lakhs due towards the banks outstanding excluding interest and penal
charges. As explained to us, the Company is not In agreement with the contention
of the tender banks and is in discussions with the lender banks to resolve this
matter. Refer note 5 {v} of the Results.
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4. In our opinion and to the best of our Information and according to the explanations
given to us, these standalone quarterly financial results as well as the year to date
resulis:

(i} have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI circular CIR/CFD/FAC/62/2016 dated July 05, 2016 in this regard; and

(il} give a true and fair view of the net profit/lossincluding other comprehensive income

and other financial information for the quarter ended March 31, 2018 as well as for the
for the year to date results ended March 31, 2018.

For 5. 5. KOTHARI MEHTA& Co
Chartered Accountants
Firm’s Reglstration No. 000756N

=" SUNIL WAHAL

Partner

Place: New Delhi
Date: May 30, 2018 For Ansal Mroperties & i

# et Rndul Sami)
Foompany Secretary
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Vi.

vii,

The auditors’ of one of the subsidiary company ‘ Star Facilities Management Limited”
{SFML) emphasized that fair value of investment of SFML in Pro- Fadilities Services
Private Limited have not been determined after 01.04.2015, hence adjustment of fair
value have not been done in other comprehensive income in the year ended 31.03.2016
and 31.03.2017 (Amount unascertained). (refer note 5 (vii} of the Statement).

Duting the year ended 31% March 2018, Ansal Landmark {Karnal) Township Pvt Ltd.
(whose 100% shareholding is held by the Ansal Landmark Townships Pvt Ltd jointly with
Dalmia family members), and its nine subsidiary companies (viz Lilac Real Estate
Developers Pvt. Ltd., Aerie Properties Pvt. Ltd., Arena Constructions Pvt. Ltd., Arezzo
Developers Pvt. Ltd., Vridhi Properties Pvt. Ltd., Vriti Construction Pvt. Ltd., Sphere
Properties Pvt. Ltd,, Sia Properties Pvt. Lid. and Sarvsanjhi Canstruction Pvt. Ltd.} have
ceased to be a subsidiary of the Company owing te loss of Company’s control over Ansal
tandmark (Karnal) Townships Pvt Ltd, in terms of Ind AS 110, Consolidated Financial
Statements. Accordingly, the financlal statements of Ansal Landmark {Karnal) Township
Pvt Ltd and it’s nine subsidiary companies have heen derecognized from consolidated
financial statement of the Company with effect from January 01, 2018, Refer note 5 {viii)
of the statement. .

During the Quarter ended March 2018, Ansal Urban Condominium Private Ltd has
ceased to be a subsidiary of the Company owing to loss of Joint Control over Ansal Urban
Condominium Private Ltd, In terms of Ind AS 28, Investments in Associates and Joint
Ventures and Ind AS 111, Joint Arrangements. Accordingly, Ansal Urban Condominium
Private Ltd bas been consolidated as a Joint Venture company w.e.f 01.01.2018. Refer
note 5 {x) of the statement.

5. Other Matters

We did not audit the financial statements of. 100 subsidiaries (including 89 step down
subsidiaries} whose financial statements reflect total revenue of Rs. 5003 lakhs and Rs.
17303 lakhs for the quarter and year ended March 31, 2018 respectively and the total
assets of Rs. 275011 lakhs as at March 31, 2018, as considered in the consolidated
financial results, These financial statements and other financial information have been
audited by other auditors whose alidit reports for the year ended March 31, 2018 have
been furnished to us, and our apinion on the consaolidated quarter and year ended March
31, 2018 consolidated financial resuits is based solely on the reports of the aother
auditors.

The Consolidated financial resuits also include the Group’s share of ioss of Rs. 25 lacs and
loss af Rs. 11 tacs for the quarter and year ended March 31, 2018 respectively in respect
of two joint ventures, whaose financial statements have not been audited by us, as
considered in the consolidated financial statements. These financial statements and
other financial information have been audited by other auditors whose audit reports for
the year ended March 31, 2018 have been furnished to us, and our opinion on the
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consolidated quarter and year ended March 31, 2018 financial results is based solely on
the reports of the othet auditors,

6. Qualified Opinion

In our opinion and to the best of our information and according to the explanations given
to us, except for the effects of the matter described in the Basis for Qualified Opinion
paragraph above these consolidated financlal results:

I include the financlal results of the entities for the year ended March 32, 2018 as per
anhexure - 1 attached;

ii. have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
circular CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regatd; and

fiil. give atrue and fair view of the net loss including other comprehensive income and other
financial information for the quarter ended March 31, 2018 as well as for the for the
year to date results ended March 31, 2018,

For S. S, KOTHARI MEHTA & Co
Charterad Accouptants
Firm Registration No. 060756N

MM/

SUNIL WAHAL
Partner
Membership No: 087294

Place: New Delhi . .
Date: May 30, 2018 )

For Ansal Propertiss & Infras

Ahiany Secretary
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Annexure - 1
a. Subsidiary Companies

S.No

Name of Company

Delhi Tawers Ltd.

Ansal IT City & Parks Ltd.

Star Facilities Management Ltd.

Ansal AP! Infrastructure Ltd,

Charfsmatic Infratech Pvt, Ltd.

Ansal Hi-Tech Townships Limited

Ansal SEZ Projects 1.td.

Ansal Townships Infrastructure Limited

LRl bl R Eo Bt P T

Ansal Seagull SEZ Developers Limited

=
=

AnsalColours Engineering SEZ Limited

[
b

AnsalPhalak Infrastructure Private Limited

[y
Mo

Ansal Landmark Townships Private Limited

b. Subsidiary/step down subsidiary:

prd
e

Name of Company

Ansal Condominium Ltd.

Aabad Real Estates Limited

Anchor Infraprojects Limited

Benedictory Realtors Limited

Caspian Infrastructure Limited

Celestial Realtors Limited

Chaste Realtors Limited

Cohesive Constructions Limited

ORISR P W N o

Cornea Properties Limited

=
=

Creative Infra Developers Limited

[y
g

Decent infratech Limited

=y
[

Diligent Realtors Limited

fud
had B}

Divinity Real Estates Limited

H
b

Einstein Realtors Limited

[
b

Emphatic Realtors Limited

[y
&

Harapa Real Estates Limited

[y
~

Inderlok Buildweli Limited

oY
Lo

Kapila Buildcon Limited

|2
e

KshitizRealtech Limited

)
o

Kutumbkam Realtors Limited
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