ACA & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENTAUDITOR'SRE PORT
TOTHE MEMBERS OF EINSTEIN REALTORS LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the dCCompanying Snunciad staements of Einstein Reahors Limited (“the
Cumpany™). which comprise the Balance Sheet ay ap March 31, 2022 the Staterment of Profir and
Loss tincluding Other Comprehensive tncome), the Statement of Changes in Equity and the
Statement of Cash Flows for the vear ended on that date, and notes 1o the financial statements
including a summary of the stgnificant deeounting policies and ather explanatory information
therematier referred 1o as “the Hnancial slatemients™)

B our opinion and 1o the best of oo, nifurmation and aeeording 1o the epianations piven 1o us, e
aforesabd fnancial swiements ghve the infonnation reguired by the Comnanies Aot 2617 Uthe Aet™)
in the manner so requived and give a rue and Dy view i conformity with the Indian Accounting
Standards preseribed under section 133 of the Act read with the Companies (Indian Accounting
Standards} Rules, 2015 s amended, thereot *Ind AS™) wind oter accounting principies  generally
devepted in India, of the state of affuis of te Company as al March 31,2022, the fosses and total
comprehensive losses. changes in cauity and its cash flows for the yeur ended on that date,

Bacis for Opinion

We conducted owr nudit of the fanselul stutements in accordance with the Stundads on Auditing
specitied winker section 143010) of the Aoy (SAS) Our responsibilities under those Standards are
further deseribed M the Auditar's Responsibilities for the Audit of the financial stements secion off
VU POt We are independent of the ¢ OIMPAny i ecordance with the Code of Fiivies 1ssued by the

stitute of Churtercd Accounints of ctia CJCAT wogether with the ellie! Cequlivinents tatl are

relesant o war andin o the fingneid MURCRTS dder e provisions of the Act wid the Rules made

tereunder, and we have fulfilled our other ethical responsibilities in accordance with these
resuirainvots aid the 1CATS Cude SEN S TTEAN

Moo beliove than the awdil evidence ablined by uy is suticient and approprigte 1 provide o basis for

our audit opirion on the fnancigd tenIents,

Muanagement's Responsibilities for the Financial staements

The Compuny s Board of Directors iy respensible Tor the matters stated 1o section [3945) ol the A
wWith respect W the preparaiion b these taancial statomonts thet give o trie and e view of the
fnancial position, tinancial pertormauiee. towl comprehensive incone, changes i equity and cash
Hows ol die Compan in uceoraee With the Ind AN and other aeeonnting principies generalhy
aceepted by Ladia Thiy respunsibilin also fncludes maimenance of adegaie aCounting records in
daecurdance with the provisions of (he Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and dpplication of appropriate

&

accountng polivies: making Judgrments aid estimates that are reasonible and prudent: and design.

inlenanee of adequate internat fnane i vaniels, ths were c)pcratmgg
cliectively fu cosinng he aceuracs and completeness of the decounting records. relevant to .

avplomeniation and

Prepastion aod presatidion of the o Phafeniviis it ghve o tue and e siew and are 1
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from materiyl misstatement, whether due 1o fraud or error

in preparfag the Nnancial SWICHCNES, management is respansible for assessing the Company s abibity
to continue as a going congern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management exther intends to liquidate the Company or
10 cease operations, or has no realistic alternative but w do so.

The Board of Directors are responsible for overseeing the Com pany’s financial reparting, PrOCess,

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasoniable assurance about whether the financial statements as a whole
are free from material misstatement, whether due 1o traud or error, and 1o issue an auditor’s report
that inctudes our opinion, Reasonable assurance is 4 high level of assurance. but is not a guarantee
that an audit conducted in accordance With SAs will always detect a material nusstatement when i
ealsts. Misstatemients ¢an atise fron fraud or error and are considered malerial it individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial staements.

As part of an audit I accordance with SAs, we exercise professional judgment and mainain
professional scepticrsm throughout the audit We also:

¢ ldentity and ussess the rivhos ol nerial missatement of e fnaneial stwements, whether due
to fraud or error, design and pertorm swdit procedures responsive o those risks, and obtain
audit evidenece that is sutficient and appropriate w provide a1 basis {or our opinion. The risk
ofnet detecting a material misstatement rog ulting from fraud is higher than for one resulting
hom enor. as aud may mvaive - collusion. forgery.  intentional DITISSIONS,
MISICPresentations, or the o erride of snternal control,

v Qbuinan understanding of internal fipancial control relevant o the audit in order 10 design
audit procedures that are appropriate o the clreumstances. Under section 433301 of the Act,
we are also responsible for CADIESSING Our opinion on whether the Company has adequate
internal Ninancial controls system n place and the operating effectiveness el sueh controls.

¢ Lvaduae the appropriaiiess ol weauning policies wsed and the remsonahlence of

dccounting estimates and refared desclosures miedy by e SRR TV IOTETTITY

s Conclude on the appropriateness of management’s use ol the guing concern basis of
accouniing and, based on the audil evidence oblaned. whether a material uncertainey exists
related oevens or condivons MR st signilivant doubt un Le Contgrans s wbilisy w
CONLUC as & poing concer, |1 we canctude thet a material UNCCTTAINTY eNIsts, we are required

Lo drass attention in vur audiior s ceport o i rchiad 3

or it such disclosures are adequate. o madify our optian. Qur conclusions are based on

the audit evidence obtained up o the date of owr auditor’s report, | lowever, future events or

dowusdigsy dithe Hndncial shiteienl

conditions may cause the Compuny 1o cease 1o continge as 4 20INY CONCern.

o Evalue the overali presentation. siruciore andvontent of the financial statemens, inciuding
the disclosares, and whether the financial statenients represent the underhying Uansactions

andavents b a manner tiat uchiey s 1) EIUUHHERTY

Materiality is the magnitude of misstatements m the financial statements thar, individually or in
aggregate, makes it probable that the economic dectsions ofa reasoraby knowledgeable user of

the firancial statements may be influcnced. We consider quantitative materialiny and qualitative
factors in (i Praning the scope of our audit work and in evaluating the results of our work: and




r2

()10 evaluate the effec offany identified misstatements in the tinancial statermems.

We communicate with those charged with governance regarding, among other matters, the
planned scope and thning of the audi and staniticant audin fndings, meluding any signitican
deliciencies in intermnal conuol il we identin during our auds,

We also provide those charged with governance with & statement thut we have complied with
relevant ethical requirements regarding independence, and 1o communicate with them all
relationships and other marters that may reasonably be thought to bear on ouy independence, and
where applicable, related safeguards,

Report on Qther Legal and Regulato ry Requirements

Asreguired by the Companies (Auditor's Report) Order, 2016 {"the Order™) issued by the Central
Government in terms ol Section B3Iy of the Act, we 2IVe I TANNERUe A stalement on the
HEters speciied in paragraphs 3 and 4 of the Urder,

A required by Section 1433 0f the AL based on our audit we report tha

) Wehave sought and obiained alf 1he information and explanations which to the best of our
knowledge and beliet were Hdecessary for the purposes of our audit of the aloresaid financial
slalemens,

* vouropinion. proper baoks OTILCaunl 4 required By ian have heen Lept by the Compun.

sa L s I SRPCS Tron o U0 ol ose Dok,

¢} The balance sheet, the statement of profi and loss including other comprehens)ve income,
slatemient ol changes 1y equity and the stalement of cash fow deall with by this Report are
I agreement with the reley ant buoks ol account,

di I oour Optivin e wloiosid etichy stemens SOV Wil the Id AN specitied under

Section 133 o the Acn read with eeleviai Biles issued there under

¢} Onthe basis of the writen representations received from the directors as on March 31,2022
taken on record by the Board o Fldirectors, none of the directors i< disqualifed as on March
312022 from being appointed as a director in erms of Section 163 (23 al'the At

B Wik respect 1o the ddegrey of the interna tancial CORUD over Hinangial reporting of

e Company and the o g e eness ot such controls refer 1o our suparute Report

i CAnnexwe 87, Our feport expresses an unimodified opinion on the adequacy and

operating effectiveness of 1he Company s internal financia controls over financial

reporting:

£ Inouropinion, and according o the infurmaion and explanations given to. the company has
Hon duing e sear eoded Musch 3. 2020 Hence,
provisions ol section 197 reud witlh Sehiedude V1o the Actare not upplcahis 10 the Company
and has not commented LpRon; and

RO paid any managerial oo,

h) Witk respect 1o the other maners 1o be included In the Auditors Report i accordance with
Rule |1 ofthe Companivs (Audit and Auditors) Rudes, 2004, a5 amended in our opinion and

to the best of our informaton and aceording o the explanations 2SI U

The Company dues ot Fuse any Pt igaions asa M 3202 which would




i The Company did not have any long wrm contracts including derivative comracts for
which there were any material foresecable losses: and

Hi There were no amounts which were reqquired to be transferred to the Investor Education
and Protection Fund by the Company,

For ACA & Associates
(Firm Reglstration No. 028414N)

Chartered Accountants

o=

ST hiranjivi Abhishek
[&f ernno, Y| Chiranj :
Vi 02844n

PARTNER
M No 509200
s e ool lihuyy
" Place of Signature: New Delhi

Dawe:2 17052022




ANNEXURE "A"TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirements®
seetion of our report to the Members of Einstein Realtors Limited of even date)

i,

iii.

Vi

Vil

viii,

Xi.

The Company does not have any Fixed Assets, therefore, clause 3(i)(a) to (¢} is not applicable
on the Company,

the company 15 in the business of business ol real estare development: however the company
does not hold inventery. Therefore, the provisions of Clause 3(ii) of the said Order are not
appiicable 1o the Company trefer note no -14.1 ol the financial slatement ).

Fhe Company has not granted any loans, secured or unsecured. 1o companies. firms and limited
Hability partnership or other partics covered in the register maintained under section 189 of the
Act FTherelore. the provisions of cluuse 3ti1) of the said Order are not applicable to the
L‘L}l'ilp'dil}'.

As per the information and explanation given 1 us and on the basis of our examination of the
records, the company falis within definition of Infrastructure Compuamy as per Schedule V] of
Act therefore provisions of the section 186 does not apply 1o the Company.

As the company has notaceepted deposits. the directives issued by the Reserve Bank of India
and provisions of sections 73 o0 76 or uny other provisions of the Act and rules framed there
under, dare nol applicable

According 1o the information and explanation piven 10 us. the Central Government has not
prescribed the mintenance o cost accounting records wnder section 148013 of the Act
Therefore the provisions of Clause 3(vi) of the said Order are nat applicable to the company.
@According 1o the information and explanations given 10 us and the records of the Company
cxatined by s o our opiion, g Cumpany is wonerally rogular Iy deposiing undispuied
statulery dues o respect of Income wa, sales . service tax, customs duty, excise duty, goods
and service ax, cess and other material statutery dues as applicable with the appropriate
authorities. Provident fund, employees’ state insurance are not applicable on the company.
Further there were no undisputed amounis outstanding al the vear-end for a pericd of more
than siv months {rom the date they became pavable,

(b) According 1o the information and explanations given to us and as perthe beoks and records
examined by s, there are no Joaes ol L ustom Banvs Income Fay, Bacise Dty Service Tax,
sates Tax, Goods and Service Tax and Coss which have not been deposited onaccount of any

dispute.

According to the information and explanations given 1o us and s per the books and records
examined by us. the Company does not fiwve any borrowings from amy Goverments., lnancial
mstitution or bank nor has i1 issued any debentures as at the batance sheet date. the provision
al cladse 30vitip el the Order we mal applicable wthe CUNTPRITY.

According to the information and explanaiions given by (he management, the Company has not
raised auy monies by way ol iidal public offer or futher public offe: during the fnanclal ycar,
and the Company has not raised any lerm loans. Acveordingly. the provisions of clause 3(ix} of
tie Order are not applicable w the company.

Inour opinion and on the basis of Information and explanations glven 10 us, 1o cases of fraud
by the Company or fraud on the Company by s ofticers or empiovees hay been noliced or
reported during the year.

In our opinion, and according 1 the information and explanations given to us, the company has
ot paid any muanagerial remuneration during the vear. Henee the provisions of section 197 of
the Actare not applicable to the company and the related reporting reg
are nol upphicable.




XiL

Xiv.

XV,

X¥1,

As the Company is not a Nidhi Company, hence clause (xii) of the Order is not applicable to
the Company.

Lo our opinion. and according 1o the infarmation and explanations given to us during the course
of audit, transactions with the related parties are in compliance with section 188 of the Act
where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards. The provisions of section177 are not
applicable to the company and accordingly reporting under clause I(xiiDinsofar as it relates o
section 177 of the Act is not applicable (o the Company and hence the related reporting
requirement of the Order are not applicable.,

As the Company has not made any preferential allotment and private placement of shares or
fully & partly convertible debentures during the vear under review, the requirement of section
47 ol the Actare not applicable

lir our opinion and on the basis of information and explanations given to us, the Company has
ot enersd into non-cash ransactions with directors and persons connected with him. Hence,
the provisions ol section 192 of At are nol apphicable,

[t our opinion and on the basis of information and explanations given 1o us, the Company is
ot required 1o be registered under seclion 45414 ol tie Reserve Hank of India Act. 1934

For ACA & Associates
{Firm Registration No. (28414N)

Chartered Accountants

Aol

Chiranjivi Abhishek
PARTNLR
W Mo S0200

Place of Signature: New Delhi
Date:21/05/2022

DIN:2250 3200 AWMU a3y




“Annexure B to the Independent Auditor’s Report to the membhers of Einstein Realtors Limited
on its financial statement

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Compunies Acty 2013 (“the ALy as referred to in paragraph 1(f) of *Report on Other Legal and
Regulatory Requirements’ section

We have qudited the internal financial controls over financial reporting of Finstein Realtors Limited
Crthe Company 7y as of March 31, 2022 iy cunjunction with our audit of the financial stetements of the
LCompany for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsihle for establishing and maintaining internal
Anancial contrals based on the erna! conto) over financial reponting oriteria established by the
Company considering the essential components of internal control stated in the “Cuidance Note on
Audit of Internal Financial Contrals Over Finuncial Reporting issued by the [nstitute of Chartered
Accountants of India™ These responsibiities inelude the design. implementation and maintenance of
adeguate internal financial controls thal were aperating eftectvely lor ensuring the orderly and efficiens
conduct of its business, including adherence 1o the Cempany’s policies, the safeguarding of its assets,
the prevention and detection of frauds and crrors, the accuracy and completeness of the accouniing
records, and the timely preparation of reliable financial mtormaion, as required under the Aer

Auditor’s Responsibility

Our responsibility 15 10 express an opinion on the Company's internal financial controls over financial
of the company reporting based on vur audit.

W conducted our audin in secordance with e Guidanee Sole on Audic el Diernad Pionancial Controls
Lver Financial Reporting the “Guidance Now™) and the Stndar s o Auditing, as specified under
section 143(10) of the Act, to the extent applicable 10 an audit of internal financial controls, both
applicable to an audit of Internal Financial Contrale and. both Issued by the Institute of Chartered
Accountants ol India. Those Standards and the Guidance Note require thal we comply with ethical
requirements and plan and perform the audit 1o ohlain reasonable assurance about whether adequate
internal Manctal contrals over financial reporting wis ostablished and mairtained and if such controls

operated effectively i ali muterial respects.

A audit involves performing procedures 1o ohtain audit evidence about the adequacy of the internal
financial conols system over financial reporting and their operating elieciiveness.

Our audit of internal financial controls over Manciul reporting included oblaining an understanding of
internal financial controls over financial reportmg. assessing the risk thar a material weakness exists,
and testing and evaluating the desien und operating elfvetveness of internal control based on the
assessed risi, The procedures seleeted depend on the auditor’s judgement. including the assessment of

the risks of mamerial misstatement of the Gianvial slatelitents, whether due 16 fraud or error,

We believe that the audit evidence we have obtined is sufficient and appropriate 10 provide a basis for
our aadit opinion on the Company s intermal faancial controls system over fnancial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is 4 process designed to provide
reasonable assurance regarding the reliabltity of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accownting principles. A
Company™s internal financial comrol over financial reporting includes those policies and procedures
that;

) pertain to the maintenance of records that, in reasonable detail, aceurately and fairly reflect the
transactions and dispositions of the assets of the company:

by provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in aecordance widh generally aceepted accouming principles, and that
reveipls and expenditures of rhe compe m} are being made only in accordance with
authonizations of management and directors of 1he company; and

¢} provide reasonabie assurance lu%i!dlﬂ}__ prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Nnancial stalementy,

Inherent Limitations of Fnteynal Financial Controls over Financial Reporting

Because of the inherent limitations of internal tinanciat controls over financial « reporting, including the
possibihity of collusion or improper nanagenent override of controls - material misstatements due 1o
EITOr o fraud may vecur and not be detecied, Also. projections of any e\alu ation ef'the imernal financial
controls over financial reporting to future peviuds are subject 1o the risk thar vihe interial financial control
over financiyl :‘cpu!lmw may become madequate because of b wnges i cotnlitens, or that the degree of
compliance with the policies or procedures may deteriorae,

Upinian

In our opinion. 10 the best of our in formation and aceordn Hyg o !h: explanations given 1o us, the
Company has. in all marerial respects. an adequate internal fiaancial controls systeny over financial
reporting and such internal financial conyo Is over Pancial report g were aperaling ellective Iv s at
March 31,2022, based on “the mternat control over fmancial reporting criteria established by the
Company considering the essential components of nternat control stated in the Guidance Note on Audit
of Internal Financia! Controls Over Fina: wial Reporting issuc’f by the Institute of Chartered
Accouitams of Tndia™

For ACA & Associates
{Finm Registration No. U284 14N}
Chartered Accounianis

o
7&%/%
Chiranjivi Abltishek

PARTNER
M No 509200

UbiN: 2" 5332@5‘\3&% TRRNSEASY
Place of Signature: New Delhi

Date:21.05:2022




EINSTEIN REALTORS LIMITED
CIN: U70102DL2007PLC157841
Balance sheet as at March 31, 2022
{Amount in Rs.'000s)
Paiticulars Note As at As at
No. March 31, 2022 March 31, 2021
Assets
Non-current assets - -
Current assets
{a) Inventories 2 23,292 23,292
(b) Financial assets
(1) Cash and cash equivalents 3 27 26
{i)Other Financial Assets 4 8,926 8,926
(c)Trade receivables - -
Total assets 32,245 32,244
Equity and liabilities
Equity
) Share capital 5 500 500
(b} Other equity
Reserve & Surplus 6 {247) {186)
253 314
Non Current liabilities - -
Cuarrent liabilities
(a) Financial Liabilities
(i) Borrowings 7 - -
(i) Other Financial Liabilities 8 31,992 31,930
(b) Trade Payables - -
31,992 31,930
Total Equity and Liabilities 32,245 32,244
See accompanying notes o the financial statements 1.25
In terms of out report of even date attached
For ACA & ASSOCIATES For and on behalf of the Board
(Firm Registration No. 028414N)
€ rtered Accountants
A b o / ¢
Chiranjivi Abhishek \ Sumit Bansal Deepak
Partner |5 Birector Director
M No 509200 DIN 07415139 DIN 08137802
Place: New Delhi
Date: 21.05.2022




EINSTEIN REALTORS LIMITED
CIN: U70102D1L.2007PLC157841
Statement of Profit and Loss for the vear ended March 31, 2022

{Amount in Rs.'000s)

Particulars Note

For the year ended For the year ended
March 31, 2022 March 31, 2021

Revenue from Operations 9

Toral Income

Expenses
Other Expenses 10
Total Expenses

Profit /(Loss) before exceptional item and tax
Tax Expense:

Current Tax

Deferred Tax
Pr~fit /(Loss) for the year

Other Comprehensive Income

A (1) Trems that will not be reclassified to
profit or loss

(i) Income tax relating to items that will
not be reclassified to profit or loss

B (i) Items that will be reclassified to
profit or loss

{11} Income tax relating to iterns that will

be reclassified to profit ot loss
Total Other Comprehensive Income

Total Comprehensive income for the period

Eatning per equity share
{1) Basic 18
i Diluted 18

61 12

61 12

{61) (12)

;61) (12

{61) (12)

(1.22) (0.24)
(1.22) (0.24)

See accompanying notes to the financial statements 1-25

In terms of our report of even date attached
For ACA & ASSOCIATES
(Firm Registration No. 028414N)

Place: New Delhi
Date: 21.05.2022

For and on behalf of the Board

Chartered Accountants

fivb=r SR
Chiranjivi Abhishek %nmit Bansal ABeepak
Partner Director Director
M No 509200 DIN 07415139 DIN 08137802




EINSTEIN REALTORS LIMITED
CIN: U70102DL2007PLC157841
Statement of Cash Flow for the year ended March 31, 2022

(Amount in Rs.'000s)

Particularts For the year ended | For the year ended
March 31, 2022 March 31, 2021
(A) Cash flow from Qperating Activities
Ner Profit /(I.oss) after tax (61) {12}
Adjustment for:
Non Operating Income & Expenses -
Cash loss from operating before Working Capital Changes {61) {12)
Adjustment for:
{(Increase} /Decrease in Current Assets - -
Increase/ {Decrease) in Other Financial Liablities 62 12
Cash flow from Operating Activities (A) 1 0
(B) Cash Flow from Investing Activities
- Cash Flow from Investing Activities (B) - -
(C) Cash flow from Financing Activities
Cash flow from Financing Activities (C) - -
{D)} NetIncrease/ (Decrease) in Cash and Cash equivalents (A+B+C) 1 0
Opening Balance of Cash and Cash equivalents 26 26
Closing Balance of Cash and Cash equivalents 27 26
Net Increase/ {Decrease) in Cash and Cash equivalents 1 {0)
Components of Closing Cash and Cash Equivalents (refer note 3 & 7)
Cash in Hand
Balances with Banks
{(7) In Current account 27 26
27 26

In terms of our report of even date attached

For ACA & ASSOCIATES
(Firm Registration No. 028414N)
Chartered Accountants RSSO

AL K//\ N
7' { Fr N N, \ e !

Chiranjivi Abhishek i

Partner

M No 509200

Place: New Delhi

Date: 21.05.2022

For and on behalf of the Board

i a B
e
//

o Sumit Bansal
Director
DIN 07415139

Duector
DIN 08137802




EINSTEIN REALTORS LIMITED
CIN: U70102D1.2007PLC157841
Statement of Changes in Equity for the year ended March 31, 2022

(Amount in Rs.'000s)

Share capital

Other
Comprehensive
Income

Retained Earning

Total Equity

As at 1 April 2020

500 (174 -

345

Net Profit

- (12)

(12

Transfer from Debenture
redemption reserve to General

“Actuarial (gain)/loss in respect of]
defined benefit plan

Fair value change on available for
sale financial assets

As at March 31, 2021

500 (186) -

314

Ner Profit

- (61)

(61)

Abarial (gain)/loss in respect off

defined benefit plan

Fair value change on avaitable for
sale financial assets

As at March 31, 2022

500 (247) .

253

In terms of our report of even date attached

For ACA & ASSOCIATES
(Firm Registration No. 028414N)
Chartered Accountants

oo 2>

M No 509200
Frate: New Delhi
Date: 21.05.2022

For and on behalf of the Board

=
Pl
Chiranjivi Abhishek Sumit Bansal
Partner Director Director

DIN 07415139 DIN 08137802




EINSTEIN REALTORS LIMITED
CIN: U76102DL2007PLC157841
Notes to Financial Statements for the period ended March 31, 2022

Note 1. Corpozate Information, Basis of Preparation of Financials and Significant Accounting Policies

1.1

a.

Background of the Company:

Corporate Information

Einstein Realtors Limited ("the Company"), having CIN number U70102DL2007PLC157841, was mncorporated on January 13, 2007
having its registered office at Half Basement No.1, Fast of Kailash Community Centre, Sandhya Deep Building New Delhi South Delhi
DL 110065 IN.

The company has been formed to carry on business to acquire by purchase and sell, Lease, Hire or other wise land and properties of any
tenure or interest their on to erecr , construct houses, buildings or wotks of every description Development of Colonies and pull down
rebuild, enlarge, alter Improve existing houses and building to construct and appropriate any such land into and for roads, steets,
gardens and other conveniences as detailed given in Memorandum of Association of the company.2

Basis of Preparation

Statement of Compliance

These financial statements are prepared on accrual basis of accounting and comply in all material aspects with the Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto, the
Companies Act, 2013 ("the Act") (to the extent notified and applicable), applicable provisions of the Companies Act, 1956,

‘The Company has adopted all the 1nd AS stendards and the adoption was carried out in accordance with Ind AS 101, First trme adoption
of Indian Accounting Standards in previous year. The transaction was carried out from Indian Accounting Principles generally accepted in
India as prescribed under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rule, 2014 (IGAAD), which was the
previous GAAP.

Accounting Policies has been consistently applied except where a newly-issued accounting standard is injdally adopted or a revision to an
existing accounting standard requires 2 change in the accounting policy hitherto in use. As the quarter and year end figures are taken from
the source and rounded to the nearest digits, the figures already reported for the quarters during the year might not always add up to the
vear end figures reported in this statement,

Basis of Measurement

These financial statements are prepared in accordance with Indian Accounting Standards (IND ASs) with the going-concern principle and
on a historical cost basis except for Certain Financials Assets and Liabilities that are measured at Fair Value {Refer Accounting Policy
Regarding Financial Instruments). The methods used to measure fair values are discussed below.

The presentation and grouping of individual items in the Balance Sheet, the Statement of Profit & Loss and the Statement of Cash Flow
are based on the principle of matesiality.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether thar prce is directly observable or estimated using another valuation
technigue.

For financial reporting purposes, fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the inputs to

described as follows:
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L3

All assets and lizbilities for which fair value is measured or disclosed in the financial starement are categorised within the fair value
hierarchy, describes as follows, based on the lowest level input that is significant to the fair value measurement as 2 whole:

* Level T inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the
measurement dare;

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either ditectly or
inndirectly; and

* Level 3 mputs are unobservable inputs for the asset or liability.

Functional and presentation currency
These financial statements are presented in Indian Rupees (INR), which is the Company’s functional currency. All Financial fipures are
rounded off to the nearest thousand INR.

Operating Cycle

The Company has ascertained its operating cycle as 48 months for the purpose of current / non-current classification of assets and
liabilities. This is based on the nature of products and the time berween acquisition of assets for processing and their realisation in cash
and cash cquivalents,

Curtent and non-current classification
The Company presents assers and Lizbilities in the balance sheet based on curzent/non-current classification.
An asset 1s classified as current if;
It 1s expected to be realised, or is intended to be 20ld or consumed, in the normal operating cycle; or
Itis held primarily for the purpose of trading; or
It is expected to realise the asset within 12 months after the reporting period; or
The asset is a cash or equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after
the reporting period.

All other assets are classified as non-current.
Similarly, a Hability is classified as current if
© Itis expected to be settled in the normal operating cycle; or
It is held primarily for the purpose of wrading; or
1ris due to be settled within 12 menths after the reporting period; or
The Company does not have an unconditional fight to defer the setdement of the liability for at least 12 months after the reporring
period,
Al other Habilities are classified as non-current.

Use of Estimates :

The preparation of financial statements requires management to make judgments, estimates and assumptions that may mmpact the
application of accounting policies and the reported value of assets, lrabiiities, income, expenses and related disclosures concerning the
items involved as well as contingent assets and labilities at the balance sheet date. The estimates and management’s judgments are based
on previous experience and other factors considered reasonable and prudent in the circumstances. Actual results may differ from these
estimates,

Estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting estimates are recognised in the pesiod
in which the estimates are revised and in any future periods affected.

Significant accounting policies
A summary of the significant accounting
accountng policies have been applie

olicies applied in the preparation of the financial statements are as given below. These

10 all periods presented in the financial statements.
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a1l

a.l.2

a.1.3

a.ldg

a2
a2l

Financial instruments
A financial instrument is any contract that gives rse to a fnancial asset of one entty and a financial liability or equity instrument of
another entity.

Financial assets

Initial recognition and measurement

Financial Assets are measured at amortised cost or fair value through Other Comprehensive Income or fair value through Profit or Loss,
depending on its business model for managing those financial assets and the assets conteactual cash fow Characteristics.

Subsequent measurement
Subsequent measurements of financial assets are dependent on inital categorisation,

Equity investments

All equity investments in entities other than subsidiaries and joint ventures are measured at fair value. Equity instuments which are held
for trading are classified as at FVTPL. For all other equity instruments, the Company decides to classify the same either as at FVTOCT ar
FVTPL. The Company makes such election on an instrument by instrument basts. The classification is made on mitial recognition and is
irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends,
are recognized in the OCI There is no recycling of the amounts from OCI to P&L, even on sale of investment. However, the Company
may transfer the cumalative gain or loss within equity.

Bquity instruments included within the FVTPL category are measured at fair value with ali changes recognized in the profit and loss.

Derecognition

A financtal asset {or, where applicable, 2 part of a financial asset or pact of 2 Company of similar financial assets) is primarily derecognised
{i.e. removed from the Company’s balance sheet) when:

~The nghts 1o receive cash flows from the asset have expired, or

~The Company has transferred its rights to recewve cash flows from the asset or has assumed an obligation to pay the received cash flows
in full without matenial delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred substandally
all the risks and rewards of the asset, or (b} the Company has neither transferred nor retained substantially 21l the tisks and rewards of the
assef, but has rransferred control of the asset.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected eredit loss (ECL) model for measurement and recognition of impairment
For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a
significant increase in the credit tisk since initial recognition. If credit risk has not increased significanty, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significanty, lifetime ECL is used. If, in a subsequent period, credit
qualizy of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity
reverts to recognizing impairment loss allowance based on 12-month ECL.

Financial iabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial Habilities at fair value through profit or loss, borrewings, payables, or as
derivatives designated as hedging instruments in an effective hedge, as appropriate. All financial lizbilities are recognized initially at fair
value and, in the case of borrowings and payables, net of directy attriburable transaction costs. The Company’s financial Liabilities include
trade and other payable and financial puarantee contracts.
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Subsequent measurement
The measurement of financial liabilides depends on their classification, as described helow:

Financial liabilities at amortized cost )

After mirial measurement, such financial liabilities are subsequently measured at amortized cost using the EIR method. Armortzed cost is
calculated by taking into account any discount or premium on acquisition and fees or costs thar are an integral part of the EIR. The EIR
amortization is included in finance costs in the profit or loss. This category generally applics to trade pavables and other contractual
liabilities.

Financial liabilitics at fair value through profit or loss

Finaneial Habilities at fair value through profit or loss include financial lisbilines held for rading and financial liabilities designated upon
initial recognition as at fair value through profit or loss. Financial liabilities are classificd as held for trading if they are 1ncurred for the
purpose of repurchasing in the near term. This category also includes derivative financial instruments entered into by the Company that
ate not designated as hedging instruments in hedge relationships as defined by Ind-AS 109. Separated embedded derivatives are also
classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on Liabilities held for trading are recopnized in the profit or loss.

Financial Liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of recogninon,
and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FV'IPL, fair value gains/losses attributable to changes in
own credit nisk are recognized in OCL These gains/losses are not subsequently transferred 16 profit and loss. However, the Company
may transfer the cumulatve gain or loss within equity, All other changes in fair value of such liability are recognized in the statement of
profit or loss. The Company has not designated any financial liability as at fair value through the seatement of profit or loss.

Derecognition

A financial liability is derccognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial
lizbility is replaced by ancther from the same lender on substantally different terms, or the terms of an existing liability are substantally
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liabiliry.
The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Impairment of Non- Financial Assets :

The carrying amounts of the Company’s non-financial assets are reviewed at each reporting date 1o determine whether there is any
indication of impairment considering the provisions of Ind AS 36 ‘Impairment of Assets”. If any such indication exists, then the asset’s
recoverable amount 1s estimated.

The recoverzble amount of an asset or cash-generating unit is the higher of its fair value less costs to disposal and its value in use, In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate thar reflects
current market assessments of the time value of money and the risks specific to the asset. For the purpose of impairment testing, assets
that cannot be tested individually are grouped together into the smallest group of assets that generates cash inflows from continuing use
that are largely independent of the cash inflows of other assets or groups of assets (the “cash-generating unit”, or “CGU™).

An impairment Joss is recogaized if the carrying amount of an asset or its CGU exceeds its estimated recoverable amount. Impairment
losses are recognized in profit or loss. Impairment losses recognized in respect of CGUs are reduced from the carrying amounts of the
assets of the CGU.

Impairment losses recognized in prior periods are assessed at each reporting date for any indications that the loss has decreased or no
longer exists. An impairment loss is reversed if there has been a change 1 the esdmates used to determine the recoverable amount. An
impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have been
determined, net of depreciation or amortizatien, if no impairment loss had been recognized.
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c Inventories:
Inventory of Land has been stated at lower of cost and net realisable value.

The property (f.e. Land) has been kept and intedned for sale in the ordinary course of business or in the process of construction or
development for such sale. Therefore, bused on the purpose of keeping such toan, the property in land has been classified as Inventory as
per Ind AS 2- Inventories.

d. Provisions :
A provision is recogrized if, as a result of 2 past event, the Company has a present legal or constructive obligation that can be estimated
rehably, and it is probable that an outflow of cconomic benefits will be required to settle the obligation. If the effect of the time value of
money is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liabihty. When discounting is used, the increase in the provision due
to the passage of time is recognized as a finance cost.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at reporting date,
taking mto account the risks and uncertainties surrounding the obligaton.

e. Revenue Recognition :
Revenue is recognised to the extent thar it is probable that the cconomic benefits will flow to the Company and the revenue can be
relably measured. Revenue comprises:
Revenue is recognised as per agreed profit margin (Rs. 30,000/- per Acres) as mentdoned in the development agreement with the
“Developer™ (APIL) on the licensed land transferred for Development.

i Earnings per share :
DBasic carnings are calculated by dividing the net profit/ (Jloss) for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year. Diluted earning per share are calculated by dsviding the net profits attributable to
ordinary cquity holders and porential equity holders by the weighted average number of ordinary equity shares outstanding duting the year
and weighted average number of equity shares that would be issued on conversion of all the diuted potential ordinary shares into
ordinary shates.

g Accounting for Taxes on Income :
Provision for current tax represents the amount that would be pavable based on computation of tax as per the provisions of the Income
Tax Act, 1961. Current tax is determined based on the amount of tax payabic in respect of raxable income for the year after raking into
consideration benefits admissible under the Income Tax Act, 1961.Current tax expense is recognized in profit or loss except 1o the extent
that it relates to items recognized directly in other comprehensive income or equity, in which case it is recognized in OCI or equity.

Deferred tax is recognized using the balance sheet method, providing for temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is measured at the rax rates that
are expected to be applied 1o temporary differences when they reverse, based on the laws that have been enacted or substantively enacted
by the reporting date. Deferred tax assets and labilities are offser if there is a legaily enforceable right to offset current tax Habilities and
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, but they intend to settle current tax
liablities and asscts on a net basis or their tax assets and liabilities will be realized simultanecusly.

Deferred 1ax is recognized in the statement of profit and loss except to the extent that it relates to items recognized directly in OCI or
equity, in which case it is recognized in OCI or equity.

A deferred tax asset is recognized 1o the extent that it is probable that future taxable profits will be available against which the temporary
difference can be utilized. Deferred tax assets are reviewed at cach reporing date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realized.
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b.

Cash and Cash Equivalents:
Cash comprises of Cash on Hand, Cheques on 1{and and demand deposits with Banks. Cash Equivalents are short term, highly liquid
investments that aze readily convertible into known amounts of cash and which are subject o insignificant risks of changes in value.

Cash flow statement
Cash flow statement is prepared in accordance with the indirect method prescribed in Ind AS 7 Statement of Cash Flows’.

Contingent Labilides :

Contuingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed by the occurrence or
non-occurrence of one or more future events not wholly within the control of the Company. Where it is not probable that an outflow of
cconomic benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed as a contingent lability, unless
the probability of outflow of economic benefits is remote. Contingent liabilities are disclosed on the basis of judgment of the
management/independent experts. These are reviewed at each balance sheet date and are adjusted to reflect the current management

estimate.

Standards Issued but not yet Effective:

Ind AS 116, Leases: On March 30,2019, the Ministry of corporate affairs has notified Ind AS 116, Leases. Ind AS 116 will replace the
cxisting leases standard, Ind AS 17 leases and related interpretations.

The standard sets out the principles for the recognition, measurement, presentation, and disclosure of leases for both parties to 2 contract
Le. the lessee and the lessor. Ind AS 116 introduces a single lessee accounting model and requires a lessee to recogmize asscts and
liabilities for all the leases with a term of more than 12 months, unless the underlying asset is of low value. Currently ,operating lease
expenses are charged to the statement of Profit & Loss. The standard also contains enhanced disclosure requirements for lessees. Ind AS
116 substantially carnes forward the lessor accounting requirements in Ind AS 17. The effective date for the adoption of Ind AS 116 is
annual periods beginning on or after Apsil 1, 2019,

Ind AS 12, Appendix C, Uncertainty over Income Tax Treatments: On March 30, 2019 the Ministry of Corporate Affairs has notified Ind
AS 12 Appendix C, Uncertainty over Income Tax Treatments, which is to be applied while performing the determination of taxable profit
or (loss) , tax bases , unused tax losses, unused tax credits and tax rates, when there is uncerfainty over income tax treatments under Ind
AS 12, According to the appendix companies need to determine the probability of the relevant tax authority accepting each tax treatment,
or group of tax treatments, that the companies have used or plan to use in their income tax filing which has to be considered to compuie
the most ltkely amount or the expected value of the tax treatment when determining taxable profit{tax loss), tax bases, unused tax losses,
unused tax credits and tax rates. The effective date for the adoption of IndAS 12 Appendix C is annual periods beginning on or after
Aprl 1, 2619
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Current Assets
(Amount in Rs.'000s)

Note 2. Inventories As at As at
March 31, 2022 March 31, 2021

l.and at Dadri 23,292 23,292
Total 23,292 23,292

(Note: The title deeds covered in the above mentioned land are in the name of the Company)

{Amount in Rs.'000s)

Note 3. Cash & Cash Equivalent . As at As at
March 31, 2022 March 31, 2021
Balances with banks:
-In Current Accounts Co27 26
Total 27 26

{Amount in Rs.'000s)

Note 4.  Other Financial Assets As at As at
March 31, 2022 March 31, 2021
Advances To Related Party
Ansal Properties & Infrastructure Ltd 8,926 8,926
Total 8,926 8,926

(Amount in Rs.'000s)

Note5, Share Capital As at As at
March 31, 2022 March 31, 2021
(a) Authorized Equity Share Capital
50,000 (PY 50,000) Equity Shares of Rs. 10/- each 500 5G0
500 500
(b) Issued, Subscribed & Fully Paid up
5 0 (PY 50,000) Equity Shares of Rs. 10/- each 500 500
500 500

(¢ ) The reconciliation of the number of shares outstanding and the amount of share capital

As at March 31, 2022 As at March 31, 2021
No of Shates (Amountin Rs.'000s)  No of Shares {Amount in Rs.'000s)
At the beginning of the year 50,000 500 50,000 500
Add: Shares Issued during the period - - - -
Qutstanding at the end of the vear 50,000 500 50,000 500

(d) Terms and Rights attached to Equity Share;

The company has only one class of Equity shares having a par value of Rs. 10 per share. Bach holder of equity shares is entitled to one vote
per share. In the event of Liquidation of the company, the holder of equity share will be entitled to receive remaining assets of the company,
after distribution of all the preferential amounts. The distibution will be in proportion to the number of the Equity shares held by the
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(=) Shares held by each shareholder holding more than 5% shares

Equity Shares

No of Shares

M/s Ansal Hi-Tech Townships Ltd. (Holding Compan

Note 6. Other Equity

Deficit in Statement of Profit & Loss
Opening Balance

Add: Profit/ (Loss) for the period
Less: Aliocations and appropriations
Balance at the end of the year

Note 7. Botrowings

Bank Overdraft
Taotal

Nete 8, Other Financial Liablities

Others:
Advance received against purchase of land*
Advance from Ansal Hi-Tech Townships Limited

Advance from Ansal Phalak Infrastructare
imited

Sé,curity Deposits
Sccusity Deposits

Other Payables:-
Audit Fees Payable
Expense Payable

Total

Ne of Shares No of Shares
Percentage No of Shares Percentage
99.99% 49,994 99.99%

{(Amount in Rs.'000s)

As at Asg at

March 31, 2022 March 31, 2021
{186} {174}

(613 (123

(247 (186)

{Amonnt in Rs.'000s)
As at As at
March 31, 2022 March 31, 2021

{Amount in Rs.'000s)

As at As at
Mazch 31, 2022 Marzch 31, 2021
23,027 22,955

8,942 8,942

3 3

19 30

31,992 31,930

* note: the advance received against the purchase of land includes balance of Rs. 31,969 {000y {PY: Rs. 31,897 (000)} payable to related

parry.
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Note 9. Revenue From Operations (Amount in Rs.'000s)
For the vear ended  For the year ended
March 31, 2022 March 31, 2021

Share of Profit Received on land transfer - -

Note 10. Other Expenses (Amount in Rs.'000s)
For the year ended  For the year ended
March 31, 2022 March 31, 2021
Filing Fees - 0
Bank Charges 54 0

8 12
61 12

Payment to auditors (refer note no. 13)
Total
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Note 11

Note 12:

Note 13

Note 14

Note 15:

Note 16:

Earning per Equity Share
Particulars

Number of Equity shares of Rs. 10 cach fully paid up at the
MNumber of Hyuity shaces of Rs. 10 each fully paid up ar the period
Weighted Average number of Hauity Shares outstanding during
Profit/ (Loss) attribuiable to Hauity Shareholders(in '000%)
Nominal value of liguity Share (Rs)

Basic and Diluted Barnings per Share

Contingent Liabilities and commitments
Contingent Liabilities

{(Amount in Rs.'600s)

For the year ended
March 31, 2022

Fer the year ended
March 31, 2021

50,000 50,000
50,000 56,000
50,000 50,000
(1) (12)

10 10
(1.22) (0.24)

{(Amount in Rs.'060s)

For the year ended

For the year ended

March 31, 2022 March 31, 2021
Guarantees given by the Company to Banks/ Institutions on
Immovable property or any interest therein; Book  debrs; 1,606,000 1,600,000
Hypothecated Assets Under the charge of Axis Trustee Scrviees
Limited
Immovable property or any interest therein under charge of 2,000,000 2,000,000
H&LS Trust Company Limired
Payment to Auditors (Amount in Rs.'000s)
Particalars For the year ended For the year ended

March 31, 2022 March 31, 2021

As auditors (inclusive of Service Tax/ Goods and Service Tax)

Audit Fee 8 12
Total 8 12
Quantitative Details in respect of Inventory {Property/Land)

Inventory ( Property/Land}
For the ym‘z‘g;‘;‘:d March 31, For the year ended March 31, 2021
Acres Value in'000's Acres Value in’000's
Land ar Dadri
Opening 5.12 23,292 5.12 23,292
Total 5.12 23,292 5, 23,292

Segment Reporting

There are no reportable segments in accordance with Indian Accounting Standard-108 ‘Operating Segment ” prescribed under the

Companies (Indtan Accounting Standards) Rules, 2015,

Employee Benefits

At preseat the Company does not have any employee, hence no provision in accordance with the Indian Accounting Standard-19

‘Lmployee Benefi prescribed uader the Companies (Indian Accounting Standards} Rules, 2015 has been made.
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Note 17:

Note 18

Related Party Disclosures

As per the Indian Accounting Standard-24 prescribed under the Companies (Indian Accounting Standards) Rules, 2015, the Company’s

related partics and transactions are disclosed below, Realted parites with whom transactions has not been done during the year have not

Uktimate Company
Ansal Propertios & Infrastructuse Limited

Holding Company
Ansal Hi-Tech Townships Limired

Directors & Key Managerial Person

Sumit Bansal Director
Decepak Diirector
[arendra Singh Rawar Director

Details of transactions and closing balances

Ed
Ansal Hi-Tech Townships Limited
Advance Taken
Advance Repad

Ourtstanding Balance

Receivable
Asnsal Propertes & lafrastrucrure Led

Outstanding Balances Payable
Ansal 11 Tech Townships Limited
Ansal S22 Projects Limited

Ansal Phalak Infrastructure Limited

(Amount in Rs."000)

For the year ended
March 31, 2022

For the year ended
March 31, 2021

22954

27,936
18

{Amount in Rs.'600s)

For the year ended
March 31, 2022

For the year ended
March 31, 2021

8,926

23,027

8,942

8920

22,955
3
8,042

Financial Instruments - Accounting Classification and Fair Value Measurements

-

The fair value of the financial assets and Habilitics are imncluded at the amount at which the mstruments could be exchanged in 3 currens

transaction between willing parsies, other than in a forced or lignidation sale

1. Fair value of cash and short terms deposits, trade and other shors receivables, trade payables , other current labilities | short term loans
from banks and other financial institutions approximate their carrying amounts fargely duc to the short term maturities of thesc

2. Financial instruments with fixed and variable intorest rates are evalvared by the Company based on parameter such as interest rates and
individual credit worthiness of the counterparey. Based on this evaluation, allowances are taken (o account for the expected losses of these

receivables,
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Now 19

The company uses the following hierarchy for determining and disclosing the fair value of financial instrumenis by valuation

Level: T Quated (unadjusted) prices in sevive markets for identical assess or liabilitics. ‘

Level 2 Orher techniques for which all inputs which have a significant offect on the recorded fair value are observables, either divectly or
sndirectly.

Level 32 Techaiques which use inputs that have a significant effect un the recorded Fair value that are ot based on observable marker data,

Financial liabilities Carrying Fair Value
Ameount Level 1 Level 2 Level 3

Orther Fmanetad Liabilities Asar 31,930 - - 31,930

March 31, 2021

Other Financial Liabilites Agat 31,092 - - 31,992
March 31,2022

The management assessed that tade receivables, cash and cash cquivaleats, other recoverable, rade payables, other financial Habilites
approximate thelr carrying amounts largely due 1o the short term maturities of these instruments.

Financial Risk Management Objective and
The purpose of financial risk management is to ensure that the Company has adequate and effective utilized fnancing as regards the nature
and scope of the business. The objective is to minimize the impact of such dsks on the performance of the Company. The Company’s

senior management oversees the management of these risks.

The Company’s principal financial kabiltics comprise trade payables and other abilities. The main purpose of these financial instruments
is to raise Amance for operations. It has varous financial assces such as loans, advances, land advarces, trade seceivables, cash which arise

directly from its aperation.
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4.

c.l

.2,

The main risk arising from the Company’s financial instruments are market risk, credit risk, liquidity risk and interest rate risk.

Credit risk:

It is one party 1o a financial nstrument or customer contract will cause a financial loss due 1o non fulfilment of its obligations uader a
financial instrumient or customer conteact for the other party, leading 0 2 finance loss. The Company’s credit dgks relate to the sales of
Plot, ¥51, under construcdon properties and complered propertics after receiving completion certificate / occupancy certificate as per local
laws and leasing activities. 'lhe costomer credir risk is managed by holding property under sale as mortgage against recoverable amount il
the date of possession or registey whichever is carfior. [further, it charges interest and holding charges over and above the amount
recoverable in case of delay(s) in payment by customer. There is a cancellation policy where the Company can cance] the booking in case
af non-payment of amount dues by forfeiting up 20% of the amouvat already paid. In case of leasing activities, there i5 seeurity as collateral
up to three months rental vatue.

Since the company is in process of development of plot right now there is no eredit risk,

Liquidity risk:

The sisk thar an entity will encounter difficulty in meeting obligations associated with financial Tabilities that are sertled by delivering cash
or another financial asser. The Company’s cash flow is 2 mix of cash flow from collections from customers, icasing and interest income.
The other main component in liguidity is timing 10 call loans/ funds and optimization of repayments of loans instalment, interest
payments.

Mariet Risk :

Marker risk is the risk that the fair values of financial instruments will fluctuate because of change in market price. Market risk compriscs
three fypes of risk: currency risk, interest rate risk and other price risk. The risk that the fair value or futsre cash flows of a financial
instrument will fluctuate hecause of changes in market prices {other than those ansing from interest rate risk or carrency gisk), whether
those changes are caused by factors specific to the individual financial instrument or its issuer, or fctors affecting all similar financial
instruments traded in the market. Finandal Instruments affecred by marker risk include loans and borrowings, investments and deposirs.

Currency Risk:
‘There is 110 currency risk since all operatons arc in INR.

Interest rate risk
The Company managed interest rate rsk by converring existing Joans and borrowings with cheaper means of finance and charging interest
on amount recoverable from customers in case of delays beyond a credit pedod.

Collaterals
The company has given corporate guarantee in order 1o fulfil collateral requirements of guarantees given in favour of various Bank. The
amortised cost / casryving amount of collaterals on cach reporting date are given in table below. The counter pardes have an obligation to
return the sccurities to the company upon settlement of contracts.

(Amount in Rs.'000)

For the year ended For the year ended
March 31, 2022 March 31, 2021
Current
Immovable Property {Land) 23,292 23292

Total 23,297 23,202




EINSTEIN REALTORS LIMITED
CIN: U7Gi02DL2007PLCI57841
Notes to Financial Statements for the period ended March 31, 2022

Note 20:

Noite 21:

I\T

22,

Note 23:
a} In the opinion of the management, the current assets and loans & advances aze ar least equal to the value stated in the Balance Sheet, if

¢} Balances with sundry debrors / creditors are subject 1o confirmation/ reconciliation.

COVID» 19
“The vutbreak of Coronavirus (COVID -19) pandemic globally and in Indta has already coused and is simificant disturbance and
I g ) 3 1
slowdown of cconomic activity. COVHDI-T9 s simificantly impacting busincss operation of the companies, by way of interruption in
production, supply chain disruption, unavailabiliey of personned, deosare / lock down of production facilides ete. On 19th Apr 2021, the
Government of NCT of Dethi ordered a lockdown for 7 days which fusther got extended ] 07th Jun 2621 (with some relaxations) to
: 5 J
prevent community spread of COVID-19. Also Other States in India resulting also notified nationwide lockdown resulting in significant

reduction in economic activites.

Consequently, the Company business activities have also been affected. The situation is changing rapidly giving tise to inherent uncertainty
around the extent and timing of the potennal future spread of the COVID-19 and its impact on the Company’s business operations. The
Company will continue 1o dosely monitor any material changes to future cconomic conditions.

Deferred Tax (Assets)/ Liabilities

In complance with INI> AS-12, "Income Taxes" prescribed under the Companics (Indian Accounting Standards) Rules, 2015, the
deferred tax asset asising on account of brought forward losses and unabsorbed depreciation has not been recognised o view of
consideration of prudence and uncertainty regarding the realisation of the same in the foreseeable futere.

Capital Management

The Company considers the following components of its Balance Sheet t be managed capital

1. Total equity ~ Share Capital, Rewined Profit/ (Loss) and Other Lquity.

2. Working capital.

The Company manages its capital so as to safegoard its 2bility to continue as a going concern. The capital structure of the Company i
based on management’s judgement of the appropuiate balance of key elements in order o meer its strategic and dav-to-day needs. The
Company's poliey is to mainmin 2 stable and strong capital structure with a focus on total equity $0 as o maintain investor, creditor, and to
sustain future development and growth of its business. The Company's focus i on keeping strong toal equity base to ensuse
mdependence, sccurity, as well as a high financial Hexibility for potential furure borrowings, if required, without impachng the risk profile
of the Company. The Company is not subject to financial covenants in any of its sipnificant financing agreements.

(Amount in Rs.'000)

Summary of quantitative data of the capital of the company For the year ended For the year ended
March 31, 2022 March 31, 2021
Equiry - Issued and paid up capiral 500 500
Other Bquity (247} (174)
Total 253 326

Other Disclosures

realized in the ordinary course of business,

" by There are no Micso and Small Scale Business Linterprises o whom the company overdues, which are outstandiag for more then 45 days as

at March 31st 2022. 'This information as required to be disclosed under the Micro | Small and Medium Enterprises Development Act, 2006
has been determined to the extent such pasties bave been identified on the basis of information available with the company. Therefore, the
preseribed disclosures for hability of interest on overdue payment have not been given,
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iNotes to Financial Statements for the period ended March 31, 2022

Note 24, Events occurring after the reporting period
(a} Other events
There are no events oceurring after the reporting period which have miaterial impact on the financials.

Note 25:  Approval of {inancial statements
The financial statements were approved by the Board of Directors onie-re.-

For ACA & ASSOCIATES For and on behalf of the Board
(Firm Registration No.
Chartered Accountants

fe—

Chiranjivi Abhishek _ Sumit Bansal ABCepak
Partner Dirceror Dircetor
M No 509200 DN 07415139 DIN 08137802

Place: New Delht
Dhate: 21.05.2022




