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Scrip Code: ANSALAPI
National Stock Exchange of
India Ltd
Exchange Plaza,
Sandra-Kurla Complex,
Sandra (East)
Mumbai - 400 051

Scrip Code: 500013
SSE Limited
25th Floor,
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai - 400 001

Reg: Intimation for the Minutes of First (Olst) Meeting of Committee of
Creditors ("COC") of Ansal Properties and Infrastructure Limited
(the Company) held on 27th March, 2025.

Ref: (i) Intimation submitted to the stock exchanges on the 25th

February, 2025 for Commencement of Corporate Insolvency
Resolution Process (CIRP) against Ansal Properties and
Infrastructure Limited by Hon'ble National Company Law Tribunal
(NCLT), New Delhi Bench, Court-IV.

(ii) Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Dear Sir(s),

With reference to the captioned matter, please find attached herewith the Minutes of
the First (Opt) Meeting of Committee of Creditors ("CaC") of Ansal Properties and
Infrastructure Limited, held on 27th March, 2025, attached herewith as Annexure 1

This is for your information and records.

Thanking you.

Yours faithfully,

For Ansal Properties and Infrastructure Ltd.
\~astr(Jclv. r:-:-No-:"t-es-:------ -------------------------,

~ . "& 1) Ansal Properties and Infrastructure Limited (APIL) is undergoing Corporate Insolvency
OCt • esolution Process under Insolvency and Bankruptcy Code, 2016. It's affairs, business and

ssets are being managed by Interim Resolution Professional (IRP), Shri Navneet Kumar
upta, appclnted by Hon'ble National Company Law Tribunal (NCLT), New Delhi, Bench IV, in

CP No.: IB 558(ND)/2024 vide Order dated the 25th February, 2025.

2) The Fernhill Project, Gurgaon, Haryana of APIL is managed by Shri Jalesh Kumar Grover,
Resolution Professiona I of the said Project.

3) The Serene Residency Group Housing Project", Sector ETA -II, Greater Noida, U.P of APIL
is also managed Shri Navneet Kumar Gupta, Resolution Professional of said Project.

Ansal Properties and Infrastructure Limited
115, Ansal Shawan, 16, Kasturba Gandhi Marg, New Oelhi-110 001
Tel.: 011-23353550, 011-66302268/69/70172
Website: www.ansalapi.com
CIN: L451 01 DL 1967PLC004759
Email: info@ansalapLcom I customercare@ansalapLcom
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C. Operational Creditors

None- Since no operational creditor has dues of 10% or more of the total debt of the corporate debtor.

(Though LDA claim does not meet this threshold at this point in time, the IRP has invited Lucknow
Development Authority (LDA) to ensure participation of Land authorities aiming at comprehensive

resolution of the corporate debtor).

D. Suspended Boards of Directors of Corporate debtor
Name

Mr. Pranav Ansal
Designation

Suspended director

Mode of Presence

Video

Conferencing
Video

Conferencing

r Company Secretary

E. Special Invitee

Name

Shri Atul Sharma

(Representative of

Development Authority)

Designation
Assistant Engineer

Lucknow

Mode of Presence

Video Conferencing

F. Legal Counsel

S.No,

Karan Kohli1

Name Mode of PresenceDesignation
e

ofOffices Abhishek

Anand)

G. Interim Resolution Professional Team

Name

Jaspreet Singh

Gaurav Singh

Adarsh Singh

Mukul Anand Singh
Abhilash Kumar Mishra

Prabhat Bhardwaj

Designation
IRP Team

IRP Team

IRP Team

IRP Team

IRP Team

IRP Team

Mode of Presence

Video Conferencing

Video Conferencing

Video Conferencing
Video Conferencing

leo Conferencin

ForAnsal PropertIes aila Inll-astructure Ltd. in CIRP

k._Navneot Kumar Gupta
Interim Resolution Professiohat

Authorisul Signatory

&b-bi+f
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List of matters deIiberated

AGENDA ITEM NO : Al

The Interim Resolution Professional took the Chair

As per Regulation 24(1) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process

for Corporate Persons) Regulations 2016, the resolution professional shall chair the meeting of the
committee and record deliberations of the meeting.

Therefore, Mr. Navneet Kumar Gupta, Interim Resolution Professional, presided over the meeting and

welcomed all the CoC members, invitee’s, Interim Authorized Representative of homebuyers/Allottees
and Deposit holder’s present and extended his warm regards to all for attending the meeting and the
meeting was called to order.

AGENDA ITEM NO : AZ

As per Regulation 24(1) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process

for Corporate Persons) Regulations, 2016, the resolution professional took the roll call of
participants/ Interim authorized representative including those attending through video conferencing or
other audio and visual means and confirmed for the record, their name, whether they were attending in

the capacity of a member of the committee or authorized representative of any class of creditors.

AGENDA ITEM NO: A3

Ascertainment for the quorum of the Meeting in accordance with the provisions of Regulation 22

of the Insolvency and Bankruptcv Board of India flnsolvencv Resolution Process for Corporate
Persons1 Regulations, 2016

The chair apprised the members of the CoC that as per Regulation 22(1) of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, the
quorum for the meeting of the committee of creditors shall be achieved if members of the committee
representing at least 33% of the voting rights are present either in person or by video conferencing or
other audio-visual means.

Based on the attendees, it was confirmed that the representative of Secured Financial Creditors,
Unsecured Financial Creditors, the Interim Authorized Representative of Creditors in Class

(Allottees/Homebuyer’s) and the Interim Authorized Representative of Creditors in Class (Deposit
Holder’s) were present at the meeting. The Chair confirmed to the members that the meeting was quorate
as the requisite number of members and representatives of requisite members of the CoC were present

through video/audio means. Hence, the meeting was called to order.

ForAnsai Propertles and Intraslrudure Ud. in (:IFiP

Navneet Kumar Guptq

InMmReij&f:Ts;f£Tg:LIg
Page 1 3
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AGENDA ITEM NO: A4

The chair apprised the members of the CoC that the Hon’ble National Company Law Tribunal (“NCLT’I,
New Delhi, Bench IV vide its order dated 25.02.2025 in CP(IB) No. 558 of 2024 have admitted the

application filed under section 7 of the Insolvency and Bankruptcy Code, 2016 and the Corporate
Insolvency Resolution Process (CIRP) has been commenced against the M/s Ansal Properties and

Infrastructure Limited where Mr. Navneet Kumar Gupta has been appointed as the Interim Resolution
Professional of corporate debtor.

The members of the CoC are requested to took note of the same, the copy of the order dated 25.02.2025
of Hon’ble NCLT has been annexed hereto and marked as Annexure I.

AGENDA ITEM NO: A5

Resolution Professional

The chair apprised the members of the CoC that the Interim Resolution Professional in accordance with
Regulation 6(1) of the CIRP Regulation 2016 made a public announcement for commencement of CIRP

of Ansal Properties and Infrastructure Limited (''colporate debtor”) in Financial Express (All India
Edition – English), and in Jansatta (All India Edition – Hindi).

The members of the CoC took note of the same and the copy of the public Announcement can be accessed

through corporate debtor website and also attached herewith as Annexure 2.

AGENDA ITEM NO: A6

Updated the participants on activities undertaken bv the IRP to manage the affairs of corporate
debtor from the CIRP commencement date till the date of meeting

The chair apprised the members of the CoC that in spite of the challenges being faced due to non-
cooperation of staff and management of the corporate debtor, the IRP has initiated various steps in order
to protect and preserve the value of the property of the corporate debtor and manage its operations. For
this, the following actions was undertaken by the IRP for the consideration of CoC members: -

1. Process email id

In accordance with the provisions of Regulation 4C of the CIRP Regulations, 2016, the IRP needs to
create a designated process email id which shall be used for all correspondence with stakeholders.
In reference to which the IRP have created an email id as cirpofapil@minervaresolutions.com for all

communication purposes related to the process of CIRP.

ForAnsal Properties and InFrastructure Ltd. in CIRP

V
_Navn nt Kumar Gupta

Interim Resolution Professio’naI
Authorisal Signatory

Page 1 4
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class of creditors (Homebuyers and Deposit Holders)

In accordance with provision Regulation 4A, the IRP is required to identify three Insolvency
Professional who are qualified to act as an Authorised Representative (AR) for class of creditors for
representation of the said class of creditors. Further, the regulation also states that the said
Insolvency Professional who are:

(a) not his relatives or related parties;
(aa) having their addresses, as registered with the Board, in the State or Union Territory, as the case

may be, which has the highest number of creditors in the class as per their addresses in the records

of the Project Corporate Debtor:
Provided that where such State or Union Territory does not have adequate number of insolvency

professionals, the insolvency professionals having addresses in a nearby State or Union Territory, as

the case may be, shall be considered;
(b) eligible to be resolution professional under regulation 3; and

(c) willing to act as authorized representative of creditors in the class

In order to identify the name of AR the IRP have relied upon the data available on the IBBI portal

related to Insolvency Professionals and since the registered office of the company is situated at New

Delhi therefore, he searched through the list of the Insolvency Professional having their registered
office around Delhi NCR. Accordingly, the IRP has identified the below three Insolvency Professional
to act as an Authorized Representative (AR) for each class of creditors, who have submitted their
consent in Form AB in accordance with the provisions of Regulation 4A (3) of CIRP Regulations:

Name of Insolvency Class of Creditors (HomeS. No.
Buvers/ Deposit HoldersProfessional

Gulshan Gaba Homebuyer1

IBBI Reg. No

IBBI/IPA-001/IP
PO0548/2017-18/10978
IBBI/IPA-001/IP
PO0175/2017-18/10344

IBBI/IPA-001/IP-P
02608/2021-2022/14014
IBBI/IPA-001/IP-P
02612/2021-2022/14015
IBBI/IPA-001/IPP
02416/2021-2022/13622
IBBI/IPA-001/IP-P
02504/2021-2022/13816

Palveen Bansal Homebuyer

Prince Son Homebuyer

IManindra
Tiwari
Munish Aggarwal Deposit Holders

Veenu Drall Deposit Holders

For the reference of the CoC members, the copy of their profiles are attached as Annexure 3.

3. Visit to registered office and bankers of Corporate Debtor bv the Interim Resolution Professional
and its team

The Chair apprised the members of the CoC that upon taking control over the affairs of the corporate
debtor, the Interim Resolution Professional and its team visited the registered office of the corporate

debtoF to take custodY of the Fecords and assets aF\?lpst3}§, iI,HEE aBSl?£gFusCUn Ud. in CIRP

Nwnod Kumar Gupt
Intorlm ResolutIon Prof®sior

AuthorbBl Signal,
V Page 1 5
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Brief on visit to registered office:

The IRP along with its team visited the registered office of the Corporate Debtor on 27th Februaly 2025
and met with employees of the Corporate Debtor. During their visit, the IRP and its team discussed in
detail the requirement list, which they had circulated along with the intimation email sent to the

erstwhile management and suspended directors in accordance with Regulation 3 A of the CIRP

Regulations. Further, the IRP deputed its team and directed all departmental heads of the Corporate

Debtor to provide the required documents/information available to IRP. In addition, IRP team has visited
lucknow, Mohali, Agra; and have been in regular contact with site heads.

Brief on visit to Bank:

The IRP team visited the office of the bankers where the Corporate Debtor maintained its bank accounts.

The team inquired about the status of the bank accounts and initiated the process of changing the
signatory of the said accounts. Further, intimation letters were sent to the bankers regarding the

commencement of the CIRP against the Corporate Debtor. The IRP also apprised the members of the CoC

that a separate bank account for the Corporate Debtor was opened with IDBI Bank.

Deposit Holders to file their claim with RP Mitra

The Chair apprised the members of the CoC that, in accordance with the provisions of Regulation 8A of
the CIRP Regulations, a person claiming to be a creditor in a class was required to submit a claim with
proof to the Interim Resolution Professional in electronic form using Form CA.

To facilitate Homebuyers, Plot Buyers, Unit Holders, and Deposit Holders in filing their claims, the IRP
engaged the “RP Mitra” platform/portal for claim submission by all claimants. The members were
informed that the cost incurred in this process would form part of the insolvency resolution process cost
and shall be put to vote through e-voting.

5. Filing of e-form INC 28

The chair informed the informed the members of the CoC that the certified true copy of the order dated
25.02.2025 pronounced by the Hon’ble NCLT in the matter of IL&FS Financial Services Limited vs M/s
Ansal Properties and Infrastructure Limited had been procured from the NCLT vide dated 27.02.2025.

Further, the IRP apprised that the certified true copy of the order is required to be filed with the Registrar
of Companies, NCT of Delhi and Haryana, pursuance to which the IRP have made submission of the said
order in e-form INC 28 on 03rd march 2025.

6. Publication of NCLT order and Form A on the website of Corporate Debtor

The Chair apprised the members of the CoC that, as per the information made available, the Corporate
Debtor has two operational websites–one at the Central Level and the other a dedicated website for
Sushant Golf City, Lucknow. In accordance with the applicable provisions of the CIRP Regulations, the
information that is significant and crucial for stakeholders is to be placed on the website. Accordingly,
the IRP has made a request to tIre personnel of the Corporate Debtor to provide access to the same in

FcYAnsal PFOWties and In#astrudyn Ltd. in URP

InbHm RegaRIb%rsggR§
Authorised Signatirf
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order to display the copy of the Order for commencement of CIRP, Form A published, and the profile of
the Authorised Representative, which are now live on the website of the Project Corporate Debtor.

7. Communication to Creditors

The Chair apprised the members of the CoC that, in accordance with Regulation 6A, the interim
resolution professional shall send a communication, along with a copy of the public announcement made

under Regulation 6, to all creditors as per the last available books of accounts of the Project Corporate
Debtor, through post or electronic means, wherever the information for communication is available.

Accordingly, the IRP sent the said communication to all creditors, including allottees/homebuyers and

deposit holders, electronically based on the email IDs available in the repository of the Corporate Debtor.

Further, the public announcement was also uploaded on the company website , further, IRP has set up
mass email services to reach out to allottees, resultantly, with in llth March 2025, which was due date

for submission of claims as per public announcement, the IRP had received more than 3500 claims, thus
proving the successful outcome of outreach programme by IRP to enable maximum participation of

stakeholders, this was enabled through technology like claim portal, website, auto replies on WhatsApp,
auto replied on process email, mass email services tool, dedicated customer care help line and also
messaging through regional employees to allottees and authorities.

8. Filing of list of claims

The Chair informed the members of the CoC that, in compliance with the CIRP Regulations 2016, the list
of creditors also been placed on the website ofIBBI and the Corporate Debtor (managed at the HO level) .

commencement of CIRP against the Corporate debtor,

The Chair apprised the members of the CoC that, upon the commencement of CIRP against the Corporate
Debtor, the IRP had sent intimation letters or email communications to government and statutory
authorities, as well as to the ex-management and suspended directors of the Corporate Debtor.

Furthermore, the IRP had also sent an intimation letter or email communication to the professionals and

consultants appointed by the ex-management or Corporate Debtor, requesting them to hand over
documents and information. Additionally, the IRP had sent a communication to the ex-RP (Mr. Ashwini
Kumar Singla), who was earlier appointed as the RP for the Corporate Debtor by order dated 16. 11.2022.

However, vide the NCLAT order dated 04.03.2024, the CIRP has been restricted to a project-wise basis,

and the ex-RP has been requested again to hand over the records and information to the IRP for the said

period. Further, it is to be noted that there are multiple project wise CIRPs going on in this company. The
copy of intimation letter/email communication sent is annexed hereto and marked as Annexure 4

10. Filing of Application with the Hon’ble National Company Law Tribunal, New Bench IV, for
renewed AFA of the IRP as per Order Dated 25.02.2025.

The Chair apprised the members of the CoC that an application for placing on record the renewed AFA

of the IRP, in compliance with the order dated 25.02.2025, has been filed before the Hon’ble NCLT vide
I.A. No. 1214/2025. The Hon’ble NCLT allowed the application and subsequently disposed of the matter.

ForAnsal Proprties and Infrastructure Ud. in CIRP

,„~,g.,.
Interim Resolution Professional

Authoriswl Signatory
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Further, the said application was filed by Advocate Gaurav Singh on behalf of the IRB The advocate

charged a fee ofINR 15,000 for appearance and INR 20,000 for drafting. The members to note that the
cost incurred in filing this application shall form part of the insolvency resolution cost and shall be put
to vote by way of e-voting.

Holders and CoC constitution

The Chair informed the members of the CoC that, vide email dated 21st March 2025, Mr. Prince Soni was

appointed as the interim representative for homebuyers/allottees, and Mr. Manindra Kumar Tiwari had

been appointed as the interim representative pursuant to proviso of Regulation 16A(2). A copy of the
email sent to interim AR, Mr. Prince Soni, is annexed hereto and marked as Annexure 5

Further, in order to appoint the authorised representative for a class of creditors, the Interim Resolution

Professional is required to make an application before the Hon’ble Tribunal in accordance with
Regulation 16A (2) of the CIRP Regulations, 2016. In reference to the same, the IRP had made two
applications before the Adjudicating Authority on 20th March 2025 for the appointment of the
Authorised Representative of Allottees/Homebuyers and Deposit Holders before the Hon’ble Tribunal.
Also, the application for CoC constitution has also been filed timely.

F :

'Ltb ,

The members of the CoC took note of the same.

AGENDLIIEMLNaJZ

The Chair apprised the members of the committee that after taking over the office of Interim Resolution
Professional on 25th March 2025, certain expenses were borne and incurred by the IRP to manage the
CIRP process and affairs of the Corporate Debtor until the date of the first CoC meeting, which was held
on 27th March 2025. The said expenses were presented in the meeting for the reference of the CoC.

Further, on the request of the CoC members, the agenda for ratification of expenses incurred by the IRP

from the date of commencement of CIRP till the date of the first CoC meeting was deferred to the next
CoC meeting.

AGENDA ITEM NO. A8

Take note of the claims received and collated bv the Interim Resolution Professional until llth
March 2025

The Chair apprised the members of the CoC that the following claims, in the forms prescribed under the
CI RP Regulations,2016, had been received as of llth March 2025.

Financial Creditors in Form C: 8 claims (1 secured & 7 unsecured financial creditors)

ForAnsal Properties and Infra$auctu© Ltd. in CIRP

ENavned Kumar Gupta
Interim Resolution Professio’naI

Authorised Signatory

Page 1 8



Minerva
Resolutions LLP

U+ g 1 1 IP en+ ++n any : +

W M+t+lW#I

Financial Creditors (class of creditors) in Form CA: 3225 claims (including Homebuyers/Allottees
and Deposit Holders). The given below table are claim of Financial Creditor in Class.

Details of claims
Allottees/Homebu\,ers

Total No. of claims received from
Homebuyer/Allottees
Related Party claims
Unrelated Party claims

Details of claims (Deposit
Holders

Total No. of Claims received from
Deposit Holders

claimsRelated Pa

Unrelated Pa claims

No. of Claims

3123

299
2824

No. ofClairns

Operational Creditors in Form B: 73 Claims

The members took note that the above claim was considered by the IRP under collation process based
on which the CoC constitution were made.

AGEXDLIIEWNbA2

aLNCll

The Chair apprised the members of the CoC that, in accordance with the provisions of Regulation 17(1)
of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)

Regulations, 2016, the Interim Resolution Professional shall file a report certifying the constitution of
the committee to the Adjudicating Authority within two days of verifying the claims received.

In reference to this, the IRP, based on the claims received, verified them and, accordingly prepared a list
of creditors. The same was also filed with the Hon’ble NCLT, New Delhi Bench-IV, along with a report
certifying the constitution of the committee within two days of the verification of claims received under
sub-regulation (1) of Regulation 12. The members may note that, this list of credItors shall keep

undergoing changes as more and more claims will be received and incorporated into the list and
the claims shall also be verifiedfurther, and this shall also change the vote percentage per member
or class of creditors.

The list of creditors could be accessed from the company website www.ansalaDi.conr and list of creditors
are uploaded on the IBBI website. The copy of the same is annexed here as Annexure 06.

AGENDA ITEM NO. AIO

Updated the members of CoC about the outreach programme initiated by the IRP to facilitate the
Stakeholders/Allottees/Deposit Holders in the CIRP of the corporate debtor

The Chair informed the members of the CoC about the outreach program and the innovative steps taken
by the IRP to facilitate and ensure the smooth progress of the CIRP of the Corporate Debtor, as well as to

assist the stakeholders, allottees, and deposit holders of the Corporate Debtor.

FaA6d PmlntBaHhWudw8 LH. iII CIRP

Navneet KJmar Gupta
Interim Resolution Professional

Authorised Signatory
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Upon the commencement of CIRP, the IRP took various steps to make it easier for homebuyers/allottees
to reach out to the IRP if they had any queries regarding the CIRP and the filing of claims.

a) The IRP has launched a 24/7 helpline to address stakeholders’/homebuyers’ queries and guide them

on how they can file their claims before the IRP.

b) Additionally, the IRP has set up an online claim portal, RP Mitra, where stakeholders/homebuyers
can file their claims. To simplify the claim-filing process on the RP Mhra portal, the IRP has provided
a detailed step-by-step guide, making it easier for creditors to submit their claims.

c) The IRP has uploaded an FAQ section on the RP Mitra portal, which has also been made available on

the corporate debtor’s website. Additionally, the IRP has issued and uploaded advisory notes on both
the corporate debtor’s website and RP Mina, guiding creditors/homebuyers regarding the CIRP

process and the procedure for filing their claims with the IRE

d) The IRP has sent bulk emails to homebuyers, inviting them to file their claims and guiding them
through the CIRP process.

e) Moreover, the IRP has irnplemented an auto-reply system via email and Whats/\pp to respond to
common queries regarding the CIRP process.

a To further assist creditors, the IRP has established a dedicated internal team to handle queries,
provide guidance on claim filin& and explain the CIRP process.

g) Also, IRP has published two press notices in newspapers on 13th March 2025 and 20th March 2025

stating that all previously issued Powers of Attorney by the corporate debtor have been revoked.

Furthermore, no new registrations of flats/units/properties will be allowed without the prior written
consent of the IRP Any new registration of any corporate debtor’s property after the commencement
of CIRP will be considered null and void.

J+

As result of above, more than 3500 claims were received on claim portal tRI IIu= March 2025. The
Members took note of the same.

AGEXDLIIEMLNUAII

Discussion and approval for the appointment of Interim Resolution Professional as Resolution
Professional and the professional fees payable to him

The Chair apprised the members of the CoC that in accordance with provisions of section 22(2) of IBC

2016, the members of committee of creditors, may, in the first meeting, by a majority vote of not less

than sixty-six (66) percent of the voting share of the financial creditors, either resolve to appoint the
interim resolution professional as a resolution professional or to replace the interim resolution
professional by another resolution professional. In reference to the same the IRP being eligible to be

appointed as a Resolution Professional and consented before the member of CoC to act as RP

Profile of Mr. Navneet Kumar Gupta, Insolvency Professional can be accessed through
https://www.minel'varesolutions.com/team

It was proposed before the members of the CoC to appoint the Resolution Professional accordingly and

to fix the remuneration and expenses, which shall constitute the corporate insolvency resolution process
costs (along with the costs of the professionals appointed by the RP).

Fa Ansal Properties and Infrasjructure Ltd. in CIRP

"J ’-”'"”'"\u%VWkMqlapb
Interim Resolution Professio'naI

Authorised Signatory
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In view of more market enquiries required on fee quotations, the CoC informed that the agenda
for the appointment of the Interim Resolution Professional as the Resolution Professional and
the professional fees payable to him was deferred to the next meeting of CoC. Further, the
members of the CoC decided that the IRP would continue to perform the duties of the RP until
IRP is appointed as RP to ensure process timelines are met and there is no disruption in the
process,

RESOLUTION FOR AGENDA: All

To coc to consider and vote on following agenda-

RESOLVED THAT the members of CoC take on record the appointment of Mr. Navneet Kumar Gupta, an

Insolvency Professional (Registration No. 1BBI/IPA-001/IP-P00001/2016 2017/10009) appointed as

Interim Resolution Professional in the Corporate Insolvency Resolution Process ofAnsal Properties and
Infrastructure Limited by virtue of an order dated 25th February 2025 by Hon’ble National Company
Tribunal, New Delhi Bench-IV

RESOLVED FURTHER THAT the members of the Committee of Creditors (CoC) hereby approve that the
Interim Resolution Professional (1 RP) shall continue performing the duties of the Resolution Professional
(RP) until the appointment of the RP

RESOLVED FURTHER THAT, all amounts payable to resolution professional or the interim resolution
professional, which is approved by CoC at any point in time, shall form part of corporate insolvency
resolution process costs.

RESOLVED FURTHER THAT, Mr. Navneet Kumar Gupta, Interim Resolution Professional be and is hereby

authorized to do all such acts, deeds and things including informing National Company Law Tribunal,
New Delhi Bench about his appointment, if any, deeds and things as may be considered necessary to give

effect to the above resolution. As may be considered necessary to give effect to the above resolution.”

AGENDA ITEM NO. A12

Discussion and approval for the appointment of Authorised Representative on behalf of the
financial creditors fi.e., Allottees/Home Buver’s and Deposit Holdersl category and fixation of
their fees

The Chair apprised the CoC members that the IRP based on the information made available to him and

considering the Corporate Debtor is in real estate have classified the class of financial creditors under the
categoly of Home Buyers/Allottees (Real Estate) and Deposit Holders. In accordance with Regulation 4A

of CIRP Regulation, the IRP has to identify three Insolvency Professional for each class of Creditors (i.e.,

Homebuyel's and Deposit Holders) and have published their name in the public announcement inviting
claim in accordance with the Regulation 6 of the CIRP Regulation for the reference of homebuyers and
Deposit Holders to select their representative. Following are the details of the three (3) Insolvency
Professionals (IP’s) for each class who have consented to act as an Authorized Representative are as
follows:

ForAnsal Properties and Infrastructure Ltd. in CIRP

V
Navneot Kumar Gupta

Interim Resolution Professiohal
Authorised Signatory
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Name of Insolvency
Professional

Class of Creditors (i.e„
Homebuyers and
DeDosit Holders

Hers

IBBI Registration No

Gulshan Gaba iBBI/iPA-OOI/rP-Po0548/2017
18/10978

IBBI/IPA-001/IP-POO 175/2017
18/10344
IBBI/IPA-001/IP-P-02608/2021
2022/14014
IBBI/IPA-001/IP-P-02612/2021
2022 /14015
IBBI/IPA-001/IPP-02416/2021
2022/13622
IBBI/IPA-001/IP-P-02504/2021
2022/13816

Parveen Bansal Homebuyers

Homebuyers3 Prince Soni

Manindra Kumar Tiwari Deposit Holders

Deposit HoldersMunish Aggarwal

Veenu Drall Deposit Holders

Further, in accordance with regulation 16A (1) the Interim Resolution Professional shall select the
insolvency professional, who is the choice of the highest number of )nancial creditors in the class in Form

CA received under sub-regulation (1) of regulation 12, to act as the authorized representative of the
creditors

In reference to this, the IRP verified the claims received from homebuyers and deposit holders as on llth
March 2025, and based on the majority of their choice, Mr. Prince Soni and Mr, Manindra Kumar Tiwari
were selected as the authorized representatives of homebuyers and deposit holders, respectively.

Accordingly, in compliance with Regulation 16A(2), an application for the appointment of authorized
representatives for both classes of creditors was made by the IRP before the Adjudicating Authority on
20th March 2025.

Further, the members took note that, in accordance with the provisions of Regulation 16A(8)(a) of the
CIRP Regulations, the authorized representative for each class of creditors was entitled to receive a fee

for every meeting of the committee attended by him in the following manner:

Number of creditors in the class
10-100

101-1000
More than 1000

Fee per meeting of the committee (Rs
M,000
40,000
50,000

In addition to above, authorised representative (for each class) shall be entitled to receive fee for every
meeting of the class of creditors convened by him as per Regulations 16A (8) (b) in the following manner:

Number of creditors in the class Fee per meeting of creditors in
class with authorised
representative ,S

Tooo
12,000
15,000

10-100
101-1000

More than 1000

Further, the members took note that the above fees are minimum fees payable to Authorised

Representative’ and in accordancegf%sM#:#tw£lrlaR#£Hc£?2aaqnQk$he fees sha11 be part of insolvencYa Page 1 12
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resolution process cost in respect of two meeting with the creditors he represents corresponding to a

meeting of the committee of creditors. The fee for any additional meeting beyond two meetings
corresponding to a meeting of the committee of creditors shall be part of the insolvency resolution
process cost subject to approval of committee of creditors. It is pertinent to note that the Authorised

Representative shall undertake his duties and responsibilities as prescribed under CIRP Regulations
2016

Based on the deliberation of the CoC the matter shall be put to vote by way of e-voting for their approval.

RESaLEIIaHEaRAGEEDaNLaia

creditors (Home Buyer’s) category and fees payable to him

RE£QLUIIQN

To consider and pass the following resolution:

“RESOLVED THAT Mr. Prince Soni, an Insolvency Professional (Registration No. 1BBI/IPA 001/IP-P-
02608/202 1-2022/140 14) be and is hereby appointed as Interim Authorized Representative based on

the majority choice of Class of Creditors (i.e„ Allottees/Homebuyers) in the Corporate Insolvency
Resolution Process of Ansal Properties and Infrastructure Limited in accordance with provisions of
section 21(6A) (b) of the IBC 2016.

RESOLVED THAT pursuant to Section 21(6A)(b) of the Insolvency and Bankruptcy Code, 2016, read

with Regulation 4A and Regulation 16A(2) of the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016, an application for the appointment of an

Authorized Representative has been filed before the Hon’ble NCLT on 20th March 2025.

RESOLVED FURTHER THAT the members of the committee be and is hereby consent to fix the fees to

be payable to Mr. Prince Soni, Authorised Representative of class of creditors (i.e„
Allottees/Homebuyers) considering the number of creditors having more than 1000 creditors in a class
as follows:

• Fees as per regulation 16A(8) (a) 50,000/- per CoC meeting plus GST and OPE

• Fees as per regulation 16A(8)(b) 15,000/- per any meeting with creditors in class with
authorised representative plus GST and OPE.

RESOLVED FURTHER THAT the above fees shall be part of insolvency resolution process cost in respect
of any meeting with the creditors of the class he represents

RESOLVED FURTHER THAT Mr. Navneet Kumar Gupta, Interim Resolution Professional be and is
hereby authorized to do all such acts, deeds and things as may be considered necessary to give effect to
the above resolution."

RESOLUTION FOR AGENDA NO. A12

Approval for the appointment of Interim Authorised Representative on behalf of the Class
financial creditors fDeposit Holdersl categorv and fees pavable to him

For Ansal Properties and InfTas&udun Ltd. in CIRP

„.ENavneet Kumar Gupta
Interim Resolution Professional

Authorised Signatory
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To consider and pass the following resolution:

“RESOLVED THAT Mr Manindra Kumar Tiwari, an Insolvency Professional (Registration No. 1BBI/IPA-
001/IP-P- 02612/2021-2022/14015) be and is hereby appointed as Interim Authorized Representative

based on the majority choice of Class of Creditors (i.e„ Deposit Holders) in the Corporate Insolvency
Resolution Process of Ansal Properties and Infrastructure Limited in accordance with provisions of
section 21(6A) (b) of the IBC 2016.

RESOLVED THAT pursuant to Section 21(6A) (a) &(b) of the Insolvency and Bankruptcy Code, 2016, read

with Regulation 4A and Regulation 16A(2) of the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016, an application for the appointment of an

Authorized Representative has been filed before the Hon’ble NCLT

RESOLVED FURTHER THAT the members of the committee be and is hereby consent to fix the fees to
be payable to Mr. Manindra Kumar Tiwari, Authorised Representative of class of creditors considering
the number of creditors in class in between 101-1000 as follows:

• Fees as per regulation 16A(8) (a) 40,000/- per CoC meeting plus GST and OPE

• Fees as per regulation 16A(8) (b) 12,000/- per any meeting of creditors in class with authorised

representative plus GST and OPE.

RESOLVED FURTHER THAT the above fees shall be part of insolvency resolution process cost in respect
of any meeting with the creditors of the class he represents

RESOLVED FURTHER THAT Mr. Navneet Kumar Gupta, Interim Resolution Professional be and is

hereby authorized to do all such acts, deeds and things as may be considered necessary to give effect to
the above resolution.”

AGENDA ITEM NO. A13

Discussion and approval for the appointment of Minerva Resolutions LLP (“lPE”) for back
support services and fixation of their fees.

The Chair apprised the members of the CoC that considering the complex issues of Corporate Debtor
being in real estate sector where very high stakes are involved, the IRP/RP requires the assistance of
professional firm in this CIRP process while performing his duties as prescribed under the IBC. Also to

meet the requirement of applicable laws in order to meet the day-to-day compliances and associated
work related to the process, it would be beneficial to engage an IPE i.e„ Minerva Resolutions LLP to
provide back-office and infrastructure support to the IRP/RP.

The IRP apprised the members of the CoC that Ansal Properties and Infrastructure Limited (“Corporate
Debtor") was one of the largest real estate companies in India, with projects spread across different parts

of the country. The Corporate Debtor had a vast project site in Lucknow, Uttar Pradesh, covering
approximately 4,600 acres, with around 100 project sites in Lucknow itself. Further, the projects of the
Corporate Debtor were spread across Panipat, Sonipat, Kurukshetra, Yamuna Nagar, Mohan, Jaipur,

Jodhpur, Ajmer, Agra, and Gurugram.
Fa.Ansal,Pnpedes and Infrastructure Ltd. in CIRP

q
Navneet Kumar Gupta

Intenm Resolution Professio nai

Authorised Signatory
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