ACA & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENTAUDITOR SREPORT
TOTHE MENMBERS OF KAPILA BUILDCON LIMITED
Report on the Audit of the Financial Statements
Opinion

We have gudited the accompanying firancial staements of Kapila Buildeon Limited (“ihe
Company”}. which comprise the Balunee Shecl as al March 31, 20220 the Statement of Proti and
Loss tincluding Other Comprehensive Income) the Stawement of Changes in Equin and the
Statement of Cash Flows for the year ended on thar dale, and notes to the financial statements
including a summary of the sipniticant accounting policies and other explanatory information
fhereingfter referred 1w as “the financial stements™)

inour opirion and 1o the best of our information and aceordir ng 10 e explanations given 1o s, the

atoresaid

tranclat statements give the infuraion reguired by the Companios Act. 20640 17 the A
Vihe maaser so required and give o rue and Bur view in conforminy with e tndian Accounting
Smmhmlx preseribed under muiun 133 «}I‘ h-c At rewd \\ilh the Companies tindion Accounting
standards) Rules 201 5.as amended. thereof ("Ind ANT) and other accounting principles peneraily
avveptad 1 Todias of the stare of allais of the Comparny as at March 31, 2022, the 1osses and total
comprehensive losses, changes inequity and 15 cash flows {or the vear ended on that date

Buasis for Opinion

We conduvted our wudit of the financial starements in accordance with the Standards on Auditing
specitied under section 143 {]U;‘ of the Act 15As), Our responsibilities under those Standards are
turther deseribed i the Auditor’s Responsibilities for the Audit of the nancial statements section of
aur report. We gre m'lcpcndom of the Company Inuccordance witl the Code of Cihics fssued by the
Hstitute of Chartered Accountants of Indic (O AL together with the athical requirements that are
refevant to our aadn ﬂi'iho finsned statements under the provisions o the Act und the Rules made
thereunder. and we have [ulblied our other ethical responsibifinies in accordunce with these

requirements and the FKOAD s Code of Fihics.

We believe that the audit evidence ohia nui by ous s suibicient and approprine 1o provide o basis tor
ol audit d[" tion on the financiat siiements.

Fanagement’s Responsibilicies for the Financisd Statenrents

The Conpany s Honed of Directors s responsiple 1or the matters stated in section 13403 of the Act
with respect o the preparation of these nancial statenients that ghve o rue and taly view of the
Nuancial position, financial performance, otal comprehensive eome. changes 10 equity and cash
Hows of the Company inaccordiance with the Ind AN and other accounting principles generally
deeepted 1o [ndin Tiis responsibilin aiso inchides mamtenance of adeguale dvcounting records in
aceordance with the provisions o the Act Tor sufegrarding the assets of the Company and for
preventing and detecting frauds and other rregularities: selection and application of appropriate
accounting pobicies: making judgments and estanates that are reasonable and prudent: and design,
nuplementation and maintenance of adequate mtersal fnancial controlss that were operating
sleteness of the accounting records, relevast 10 Jf

elleciively for ensuring the aceuracy and cam)

sreparation and presemtation of the tnancial statemwats Usat wive @ e und fair view and are/f
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from material misstatement, whether due 1o fraud or error

I preparing the financial statements, managenicnt is responsible for assessing the Company s ability
o conlinue 4s a poing concern, dm.lmmo as applicable, matters related to going concern and using
the going concern basis ol accounting unless management either intends 1 Hgquidate the Company or
10 cease eperations. or has no realistic alternative but 1o do so. '

The Board of Directors are responsible tor overseeing the Company’'s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are w ubiain reasvnable assurance about whether the financial statements as a whola
are free from material misstatement, whether due to fraud or error, and 1w issue an auditor’s report
that includes vur opinion. Reasonable assurance is o high level of assurance, but Is not a guarantee
that an audit conducted in accordance with SAs will alwavs detect a material misstatement when it
exisls, Misstalements can arise rom fraud or error and are considered material It individually or in
the aggl cgate. they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of wnoaudit in accordance with SAs we exercise prolessional judgment and maintain
ofessionat sceplcisn ihroughout the zudit. W also.

e ldentity und assess the risks ol macrial misstaiment of the fnanclal stements, whetber due
(o fraud or error, design and perfornm audit procedures responsive o those risks, and obtain
audit evidence that is sufficient and appropriate 10 provide a basis {or our opinion. The risk
of not detecting o materlal misstatement resulting from fraud is higher than for one resulting
from error. as  fraud  may bnebve  collusion,  forgery, intentional  omissions.
misrepresentations, or the overcide ot internal control.

o Obtain an understanding of internal financial control relevant 10 the audis i order 1o design
audit procedures that are appropriste in the circumstances. Under section 14303 1) of the Act,
we are also respansible 1or expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating efiectiveness of such controls.

o thaluate the appropriileness of accounting policies wsed and the reasonableness of

accounting estimates and related disciostres made by the managerent.

o Conciude on the appropriateness of management’s use ol the going concern basis ol
accouniing and. based on the audit evidence ebtained, whether a nmtum] uncertainty exists
related (o events or conditions  that may cast signiticant doubt on the Company s ability
continue 4s a going concern. Hwe conclude Ut material uncernaingy exisis, we are required
to deasy attention in our auditor’s report to the refated disclosures in the finaneial statements
or. i such disclosures are iadequate. o modiny vur opinioi,. Our conclusions are bused on
the audit evidence obtained up to the date oé'our auditor’s report. However, futiire cvents or
condiions may canse e Company 0 cease 1o con WIRUE Bs @ golng conderm

e aajuate the overall presentation, strecture and vontent o the financial statements, including
the disclosures. and whether the fnancial statements represent the underlying transactions
And ey enils i @ manner et achicves e prosentativi,

Matenality s the magnitude of misthmuws i tre tinancial statenents that, individually or in
aggregate. makes it probable that the economiv decisions of a reasonably knowledgeable user of
the financial statements may be inlluenced We consider quantitative materiality and qualitative

factors in (1) planning the scope of our audit work and in evaluating the results of our work: and




(i) 1o evaluate the etlect ot any identified misstaements i the financlal staiements,

We communicate with those churged with governance regarding, among other malters, the
planned scope and timing of the audit and signiticant audit findings, including any significant
deficiencies in internal control that we identity during vur atdit,

We also provide those charged with governance with a statement that we have complicd with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that muy redsonably be thought te bear o our independence, und
where applicable, related sategards.

Reporton Other Legal and Regulatory Requirements

As required by the Companies (A uditor’s Report) Order, 2006 ("the Order) issued by the Central
Government in terms of Section HI3(HT oltdw Avowe Zive i1 TADNNNUNe AT a siaiement on the
matters specitied in paragraphs 3 and 4 ol the Order.

As required by Section 143(3) of the Act, hased on our audit we report that

a)  We have sought and obtained ali the information and explanations which 1o the best of our
knowledge and belief were necessary fur the purposes of our audit of the aforesaid financial
sTEementy.

by inour opinian. proper books o aCChunl ds reguired by Taw haye been kept by the Company
S0 far as it appears {rom our Sxamination of thuse books.

¢ The balance sheet. the statement ol profit and loss including other comprehensive income.
sratement of changes in equily and the statement of cash flow dealt with by this Repoyt are

i agreement with e relevani Bouhs of avcounl.

dr o oour opinton, the aforesaid fnancial saements comply with the hid AS specifled under
Soction 133 of the Act, read with relevant Rules 1ssued there under.

¢} On Uie basis of the weitten representations cocelved trom the directors us on March 31,2022
tahen on record by the Board of Directors. nhone ol the directors 1s disgualiticd as on March

31,2022 from belng dppointed as o director i lenns ol Section 164 (21ofthe Acl

B With respect 1o the adequacy of the internal Mnandial controls over financial reporung ol
the Company and the operating silectiveness of such contruls, refor 1w our separate Report
in cAnnexure B Ouwr report enpresses an anmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial contiols over firancial

repurting:

gi hnouropinion. and according o Ly intormaiion and explanations given ta, the company has
not pard any managerial remuneration during the year ended March 31, 2022, Henee,
provisions o section 197 read with Scheduie Voo the Actare not applicable to the (Company
and has not commented upon; and

accordance with

By With respect (o the other praiers 1o be included in the Auditor's Report |
Rule 11 ot the Companies (And and Auditors) Rules, 30314, as amended i our opinion and

10 the best ol our nformaion ald acconding 1o te explunations giver o us!

L The Company does not e s pending Litigations us ul March 31,2022 which would
fnpact s financial position hi iis firsncial statements,




i The Company did not have any long lerm contiacts imcluding derivative contracts for

which there were any material foreseeable fosses. and
i There were no amouitts which were reguired to be transferred to the Investor Education
and Protection Fund by the Company,

For ACA & Assuciates
{Firm Registration No. (284 14N)

Chartered Accountants
3, AN

Chiranjivi Abhishek

PARINER

ey M Ne 3UY200
22504200 B DMLY

Slace ol Slgnature: New Lelhi

Dute:21 0572022




ANNEXURE *A’TO THE INDEPENDENT AUDITOR’S REPORT

(Referred toin paragraph | under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Kapila Buildcon Limited of even date)

i The Company does not have any Fived Assels, therefore, clause 3(ija) to (v} is not applicable
on the Company.

i The company s 10 the business of business of renl estate development: however the company
Joes not hoid inventory, Therelore, the provisions of Clatse 3(ii) of the said Order arc not
applicable to the Cumpany Geler note no - LT ot the Pnancial staieiment.

G the Company has not granted am loans. secured or unsecured. 1o companies, firms and Himied
Hability partnership or other parties covered 1 the register maintained under section 189 of the
Act Theretore. the provisions ol clause 300 of the said Ovder are not applicable 1o the
company .

v, As per the information and explanation ghven to us and on the basls of QUr ex@mMINAtion of the

records, the company {alls within detimtion ol Infrastrueture Company as peb Schedule Vol
Act therefore provisions of the section 186 does not apply to the Company.

v As the company has not accepied deposits, the directives fssued by e Reserve Buith of lndia
and provisions of sections 73 w 76 or urmy other provisions o the At wnd rudes framed there
under. are not applicable.

Vi According 1o the information and explanation given 1o us. the Central Guvernment has uol
preseribed the palmenanee of cost accounting ecards under sevtion 14801 of the Act
Theretore the provisions of Clause i) ol the said Order are not applicable 1o the company.

vk tagAccording o the nformation and explanatons given s and the records of the Company
exnarined by us, i our opivivn. i Company is generalh renlar i deposiing widisputed
statutory dues in respect of income tax. cales Lin, service s, customs duty. excise duty, goods
and serivive laa, cess and other material stoltons dues as applicabic with the appropriaie
authorivies. Provident funds. employedy stiie Hisdiaics are nut applivable on the company.
Further, there were no undisputed amounts outstanding at the year-end for & period of more
than sis months frony the date they becanic pas ably,

(o) According o the alormstion and expianations given o us and us per the books and records
examined by us, there are nu dues of Custom Duty, Income Tax, fveise Duty, Service Tax,
Sules Tax, Goods g Service Tax and Cess which ave nut been deposied on aceeunt ol any

dispute,

Wil According to the information and eaplanutions given 1o s and us per the books and records
examined by us, the Camipany does ot huve any borrowings from any Governments, fnancial
Dstitution or bank nor s 1 issued wi Jobentures as ab the bulange sheet date. the provision
ol clause stvitny of the Order are not applicable o the company

o Acconding w the infumation and explanations given by the managenent the Company has not

1
for or (urther public ofTer dusing the financial year,

7

paised doy monies by way ol ntial public of

and the Campany has not raised any lerm losns, Accordingly, the provisions ol clause 3in) of
e Order are not applicable o the company.

v Inour opinion and onlw busis of informaion and explanations given (o us, no cases of fraud
by the Compan or traud on the Compaly by ity otticers ot emnployees has been noticed or

reported duriny the vear.

vi Lo opinion, and avcording o the information and explanations given o us, e company has
not paid any managerial remuneraion during the year, blence the proy isions of section 197 of
the Act are nolapplicable w e compan and the related reporting requirements of the Order

are nat upp%ig:\hic,




wii. As the Company is not a Nidii Company, hence clause {xiis of the Order s not applicable o
the Company.

it Lnour upinion, and according 1o the information and explanations given 1o us during the course
of audit, ransactions with the related parties are in compliance with section 188 of the Act
where applicable and the dotails have been disclosed b the notes to the fnancial stalements, as
reguired by the applicable accounting standards. The provisions of section! 77 are not
applicable to the company and accordingly reporting under clause {xiiiinsotar as it relates to
section 177 ol the Act is nol apphivable w the Company and hence the related reporting
requirement of the Order are not applicable.

wiv.  As the Company has not made any preferential allotment and private placement of shares or
fubly & parthy convertible debentures during the year under review. the requirement o seetion
47 of the Act are not applivebte.

Xv. tn our opinion and on the basis of information and explanations piven 1o us, the Company has
not entered o nen-cash ransactions with divectors and persons connected with him. Hence.
the provisions of section 182 of Acrare not applicable.

wvi. Inour opinion and on the basis of intormation and explapations piven 1o us, the Company s

Aot reguired o be recistered under section $3-1A ot the Resernve Bunk of tndia Act, 1934,

For ACA & Associates
(Firm Registration No. 0284 14N)

Chartered Accounmants

o M.\”ﬁ,ﬁp

FREN Ko hod . -
eleniraniiv ishek
| o28414n | ﬁ(.hildﬂ]t\EAbi]ibhtk
- PARTNER

N NG 508200

Place of Signature: New Delhi
Date: 210572022




wanpexure B to the Independent Auditor’s Report tw the members of Kapila Buildcon jimited
on its financial statement

Report on the Internal Financial Controfs under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act”) as referred to in paragraph 1{f) of *Report on Other Legal and
Regulatory Requirements’ section

We have audited the internal financial controls over financial reporting of Kapita Buildeon Limited
(“the Company} as of March 31,2022 i conjunction with our Audit of the linancial statements of the
Company for the year ended on that date.

Management's Responsibitity tor internal Financial Controls

The Board of Directors of the Company is responsible tor establishing and maintaining internal
financial conuols based on the internal control over linancial reporting criteria established by the
Compans considering the essential components of interndl control stated in the "Guidance Note on
Aucit of Internal Financlal Controts Qver Financial Reporting tssued by the institute of Chartered
Accoamants of ndia” These responsibiiities inctude the design, implemeniation and maintenance of
adequate internal fnancial contrals that were operaling cliectively furensuning the orderty and efficient
conduct of it business, including adherence o the Company’s policies. e saleguarding of it assets,
the prevention and dotection of frauds and errors, e aceurasy and completeness ot the aceouniing
records. and the timely preparation of reliable financial mformation. & reguired under the Act
Auditor's Respounsibility

Crur responsibiling Is 10 OXpress dil apinion on the Company's intera financial controls over financial
of the company reporting pased on our auedit,

We conducted our audit in accordance with thie Guidanee Note on audit of Ipiernal Financial Controls
Over Financial Reporting (the ~Guidance Note™) and the Standards ou Auditing., as specified under
soction 143010 of the Aci to the exient applicable to an audit of internal financial controls, both
apphicable @ an qudit of Internal Financial Controls and. both issued by the fstituie of Chartered
Accounants of India, Those Suapdards and e Guidance Note require that we comply with ethical
requitements and plan and perform the audit © obtain reasonable assurance about whether adequate
iterna! financlal controls over finencial reporling was established and maintamed and i such controls

operated etiectively in all material respects.

A audic involves performing procedures 10 abtain audit evidence about the adequacy of the internal
financial contrals system aver Gnancil reporting and thelr gperating elleciiyvivss.

Our audit of internal financial controls over Guanclal reporting included obtaining an understanding of
internal financlal controls over financial reporting, assessing the risk that a materiat weakness oxists,
and testing and evaluating the desizn and operating cllectivenass of internal contrel based on the
assessed risk, The procedures selecied depend on the auditor's judgement, including e assessment of
e risks of material misstatement ot the fpancil statements, whether due to fraud oF error.

We believe that the audit evidence we Lave obtained iy sutficientand appropriate provide a basis tor
our audit opinion on the Compan; ' Internad Ginancial controls systeim over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over fnancial reporting is & process designed 1o provide
reasonable assurance regarding the reliabiiity of financial reporting and the preparation ol financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control over tinancial reporting includes those polivies wid provedures
that:

a) pertain to the maintenance of records thit, i reasonable detail, accurately and fairly reflect the
wransactions and dispositions of the assets of the company;

by provide reasonable assurance thal ransactions are recorded as necessary 10 permit preparation
ol financial statenients in avcordance with generaliy aceepted accounting prineiples. and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and divectors of the company; and

¢j provige reusvnable assurance regarding prevention or timely detection of unauthorized
acquisition, use. or disposition of the company's assets that could have 4 material cifect on the
financial starements.
Inherent Limitations of Internal Financial Controls over Financial Reperting
Because of the inherent limitations ol intersal Snuncial controls over Nnancial reporting, mmciuding the
pussibility of coliusion or Improper munagement averride of controls, matetial misstatements dug 1o
error or fraud may oceur and not be detected. Also, projections of any evaluation of the internal financial
Contrals orer Dnaneial reporting to future periads are subject 1o e rish that the internal Gnancial control
over financial reporting may become madequuie because uf changes in conditions, or that the degree of
complinnee with the policies or procedures may detenarate,

Opinion

In our opinion. to the best of our nformation and according to the esplanations given 1o us, the
Company has, fnall material respects. an adequate internal financial controls system over financial
il such Gmternal fipancial cantrols over financial reporting were operating effectively as al
o070, hased on Tthe internal control over financial reporting eritena estabhishied by the

PepoTln
March
Compuny considering the essential components of intemal control stated s the Gudance tvote on Auadit
af internal Financial Conuols Qver Financial Reporting issucd by the instiute of Chartered

Accountants ol Jndia”

i
o
B
3

For ACA & Associates
(Firn Registration No. G28314N

Chartered Accountants

v%/b%%
120 .

gf‘{,(fhiran";i\-‘i Abhishek

& PARTNER

M No 509200

LDIN 22562206 BAIDML 2P
Place of Signature: New Delhi

Date: 2170572022




KAPILA BUILDCON LIMITED
CIN U45200D1L.2007PLCI57527
Balance sheet as at March 31, 2022

(Amount in Rs.'000s)

Particulars Note As at As at
No. March 31, 2022 March 31, 2021
Assets
Non-current assets - -
Current assets
{a) Inventories 2 7,439 7,439
(b} Financial aseets
(1) Cash and cash equivalents 3 10 10
(i} Other Financial Assets - -
(c)Trade recervables - -
Total assets 7,448 7,449
Equity and Habilities
Equity
() Share capital 4 500 560
(b) Other equity
Retained Earnings 5 (147) (139
353 361
Non-current liabilities - -
Current liabilities
() Financial Liabilities
(i) Borrowings G - -
(1) Other Financial Liabilities 7 7,005 7,088
{h) Trade Payables - -
7,095 7,088
Total Equity and Liabilities 7,448 7,449

See accompanying notes to the financial statements 1-24

In terms of our report of even date attached

For ACA & ASSOCIATES

(Firm Registration No. 028414N)
Chartered Accountants

Aot

Place: New Delhi
Date: 21.05.2022

For and on behalf of the Board

i

Chiranjivi Abhishek h Pal Sing Sudhanshu Singh
Partner Director Director
M No 509200 DIN 08704305 DIN 08674543




EAPILA BUILDCON LIMITED
CIN U45200DL2007PLC157527
Statcment of Profit and Loss for the year ended March 31, 2022

(Amount in Rs."000)

Particulars

Note March 31, 2022

For the year ended

For the year ended
March 31, 2021

Revenmee from Operattons
Total Income

Expenses
Other Ixpenses

Total Expenscs

Tax Expense:
Cuerent 'Fax
Dieterred Tax
Profit /(Loss) for the year

Other Comprehensive Income

or logs

lesss

Earning per equity share

(1 Basie

(23 Dilueed

Profit /(Loss) before exceptional ftem and rax

A1 Tems thar will nor be reclassified o profit or loss

{iz} lucome tax refating 1o irems thar will nor be reclassified w profit

B} Tremis that will be reclassified to profit or foss

i} Income mx relating ro items that wilt be reclassified w profit or
Toral Other Comprehensive Income

Total Comprehensive income for the period

9

13

13

(8

(13)

(8.0900)

(13

(8

(13

1w (0.16)
) 0.16)

(0.25)
(0.25)

Sec accompanying notes to the financial statements 1-24

For ACA & ASSOCIATES
{Firm: Registration No. 028414
Chartered Accountants

A
Chiranjivi Abhishek
Pariner
A ONo SU9200
Place: New ety
e

\ 028414N

In terms of our repart of even date artached
For and on behalf of the Board

FRM No.
h Pal Sin
. Dirceror
e 1IN 08704305

Sudhanshu Singh
Director
DIiN (8674543

(i




KAPILA BUILDCON LIMITED
CIN U45200D1.2007PLC157527

Statement of Cash Flow for the year ended March 31, 2022

{Amount in Rs.'000)

Particulars

For the year ended  For the year ended
March 31, 2022 Marech 31, 2021

(A) Cash flow from Operating Activities

Net Profit /(Loss) after tax

Adjustment for:
Non Operating Income & Expenses

(8) (13)

Cash loss from operating before Working Capital Changes

Adjustment for;
Increase/(Dectease) i Other Fipancial Liablities

®) (13}

8 12

Cash flow from Operating Activities (A)

L L,

(B} Cash Flow from Investing Activitics

Cash Flow from Investing Activities (B)

(Cy Cash flow from Financing Activities

Cash flow from Financing Actvities (C)

(D) Net Increase/(Decrease) in Cash and Cash equivalents (A+B+C)

O] O]

Opening Balance of Cash and Cash equivalents
Closing Balance of Cash and Cash equivalents

10 11
10 10

Net Increase/(Decrease) in Cash and Cash equivalents

(I &)

Components of Closing Cash and Cash Equivalents (refer note 3 & 6
Cash in Hand
Balances with Banks

{#) In Current account

)

He 10

10 10

In terms of our report of even date attached

For ACA & ASSQCIATES
(Firm Registration No. 928414N}f’1\:“
Chartered Accountants

o

Chiranjivi Abhishek
Partner

M No 509200

Place: New Delhi
Date: 21.05.2022

For and on behalf of the Board

Gt

Harsh Pal Singh Sudhanshu Singh
Director Director
DIN 08704305 DIN 08674543




KAPILA BUILDCON LIMITED
CIN U45200D1.2007PLC157527

Statemnent of Changes in Equity for the year ended March 31, 2022

(Amount in Rs."000)

Share capital Retained Earning Other
Comprehensive
Income

Total Equity

As at March 31, 2020

500 (126) -

374

Net Profit

- (13)

13

Transfer from Debenture
redempuon reserve to General

Actuatial (gain)/loss in respect of]
defined benefit plan

Fair value change on available for
sale financial assets

As at March 31, 2020

500 (138) .

362

Net Profit

- &

@)

“ stuarial (gain)/loss in respect of]
defined benefit plan

Fair value change on available for
sale financial assers

As at March 31, 2021

500 (146) -

354

For ACA & ASSOCIATES

Chartered Accountants

Al

Chiranjivi Abhishek
Partner

M Na 509200

“Tacer New Delht
Jroate: 21.05.2022

(Firm Registration No. 028414N)

In terms of our repott of even date attached

For and on behalf of the Board

@a@ﬁ\gﬁudhanshu Singh
Director Director

DIN 08704305 DIN 08674543




KAPILA BUILDCON LIMITED
CIN U45200DL2007PLCI57527
Notes to Financial Statements for the period ended March 31, 2022

Norte 1. Corporate Information, Basis of Preparation of Financials and Significant Accounting Policies

11
a.

Baclkground of the Company:

Corporate Information

Kapsla Buildcon Limited (“the Company™), having CIN number U45200D1.2007PLCT57527, was incorporated on Januasy 08, 2007 having
its registered office ar Half Basement No.1, East of Kailash Commuairy Centre, Sandhya Deep Building New Deihi South Delhi DL 110065
IN.

The company has been formed to camry on business to acquire by purchase and sell, Lease, Hire or other wise land and properties of any
tenure or interest their on to erect | construct houses, buildings or works of every description Development of Colonies and pull down
rebuild, enlarge, alter Improve existing houses and building to construct and appropriate any such land into and for roads, strects, gardens
and other convenicnces as detailed given in Memorandum of Association of the COmpany.

Basis of Preparation

Statement of Compliance

These financial statements arc prepared on accrual basis of accounting and comply in all materal aspects with the Indian Accounting
Swandards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto, the
Companies Act, 2013 ("the Act™) (1o the extent notified and applicable), applicable provisions of the Companies Act, 1956.

The Company has adopted all the Ind AS standards and the adoption was carried out in accordance with Ind AS 101, First time adoption of
Indran Accounting Standards in previous yvear. The transition was carried out from Indian Accounting Principles generally accepted in India
as prescribed under section 133 of the Acr, read with Rule 7 of the Companies (Accounts) Rule, 2014 (IGAAP), which was the previous
GAAP.

Accounting Policies has been consistently applied except where a newly-1ssued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use. As the quarter and year end figures are taken from the
source znd rounded to the nearest digits, the figures already reported for the quarters during the year might not always add up to the vear end
figures reported in this staternent,

Basis of Measurement

"These financial statements are prepared in accordance with Indian Secounting Standards (IND ASs) with the going-concern prnciple and on
a historical cost basis except for Certain Financials Assets and Liabilities that are measured at Fair Value (Refer Accounting Policy Regarding
Financial Instruments). The methads used to measure fair values are discussed below.

- The presentation and grouping of individual items in the Balance Sheet, the Sratement of Profit & Loss and the Statement of Cash Flow arc

based on the principle of materiality.

Trair value is the price that would be received to sell an asset or paid to transfer a lability in an ordesly transaction between market participants
at the measurement date, regardless of whether that price is directly observable or esumated using another valuation technigue.

For finarcial reporting purposes, fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the mputs 1o the
fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as

55

follows:
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All assets and labilives for which fair value is measured or disclosed in the financial statement are categorised within the fair value hierarchy,
describes as follows, based on the lowest level input that is significant fo the fair value measurement as a whole:

* Level 1inputs are guoted prices (unadjusted) in active markers for identical assets or liabilities that the entity can access at the measurement
date;

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asser or lability, either directy or
indirectly; and

* Level 3 inputs are unobservable inputs for the asser or lability.

Functional and presentation cusrency
These financial statements are presented in Indian Rupees (INR), which is the Company’s functional currency. All Financial figures arc
rounded off to the nearest thousand INR.

Operating Cycle
‘The Company has ascertained its operating cycle as 48 months for the purpose of current / non-current classificarion of assets and lizbilities,
This is based on the rature of products and the time between acquisition of assets for processing and their realisation in cash and cash

equivalents.

Current and non-current classification
The Company presents assets and Habilites in the balance sheet based on current/non-current classification.
An asset is classified as current ift
Lt is expected 1o be realised, or is intended to be sold or consumed, in the normal operating cycle; or
It is held primarily for the purpose of trading; or
It is expected to realise the asser within 12 months after the reporting period; or
The asset 1s a cash or equivalent unless it is restricted from being exchanged or used to setde a liability for at least 12 months after the

reporting period.

All other assers are classified as non-current.
Similarly, a Hability is classified as corrent if;
It is expected to be sertled in the normal operating cycle; or
It is held primaily for the purpose of trading; or
Tt is due to be settled within 12 months after she reporting period; or
The Company does not have an unconditional right to defer the sertdement of the Lability for at least 12 months after the reporting

. pertod.

All other liabilides are classified as non-current.

Use of Estimates :

The preparation of financial statements requires management to make judgments, estimates and assumptions that may impact the application
of accounting policics and the reported value of assets, liabilities, income, expenses and relared disclosures concerning the items involved as
well as contingent assets and liabilities at the balance sheet date. The estimates and management’s judgments are based on previous
experience and other factors considered reasonable and prudent in the circumstances. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised i the period in

which the estimates are revised and in any future pesiads affected.
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L3

a.l
a.l.l

a.1.2

a.1.3

a.ld

Significant accounting policies
A summary of the significant accounting policies applied in the preparation of the financial statements are as given below. These accounting
policies have been applied consistently to all periods presented in the financial statements.

Financial instruments

A financial nstrument is any contract thal gives rise to a Anancial asser of one entity and a financial lability or equity mstrument of another
entiry.

Financial assets

Initial recognition and measurement

Financial Assets are measured at amortised cost or fair value through Other Comprehensive Tncome or fair value through Profit or Loss,
depending on its business model for managing those financial assets and the assets contractual cash flow Characteristics.

Subsequent measurement
Subsequent measurements of financial assets are dependent on initial categorisation.

Equity investments

All equity investments in entities other than subsidiaries and joint ventures are measured at fair value. Fquity instruments which are held for
trading are classified as at FVIPL. For all other equity instruments, the Company decides 1o classify the same cither as at FVTOCT or
FVIPL. The Company makes such election on an instrument by mstrument basis. The classification is made on inital recognition and is
irrevocable.

If the Company decides 1o classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCL There is no recyeling of the amounts from OCI to P&L, even on sale of investment. However, the Company may
transfer the cumulative gain or loss within equiry.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the profi and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised
(t.e. removed from the Company’s balance sheet) when:

-The rights to receive cash flows from the asser have expired, or

“The Company bas transferred its rights 1o receive cash flows from the asset or has assumed an ebligation to pay the received cash flows in
full without material delay to a third party under 2 ‘pass-through’ arrangement; and cither (a) the Company has transferred substantially all the
risks and rewards of the asser, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but

* has transferred control of the asset.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss
For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant
increase in the credit risk since inital recognition. If credit sisk has not increased significantly, 12-month ECL is used to provide for
impairment Joss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer 2 significant increase in credit risk since jnitial recognition, then the entify reverts to
recognizing impairment loss aliowance based on 12-month ECL.
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a.2_
a.2.1

a.2.2

Financial iabilities

Inifial recognition and measurement

Financial hahilines are classified, at initial recognition, as financial Labilities at fair value theough profic or loss, borrowings, pavables, or as
derivatives designated as hedging instruments in an effective hedge, as appropriate. All financial liabilities are recognized initially at fair value
and, in the ¢ase of borrowings and payables, net of directly attributable transaction costs. The Company’s financial liabilities include trade and
other pavable and financial guarantee contracts.

Subsequent measurement
The measurement of financial labilities depends on their classification, as described helow:

Financial labilities at amortized cost

After initial measurement, such (inancial Lizbilities are subsequently measured at amortized cost using the FIR method. Amortized cost is
caleulated by taking info account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included in finance costs in the profit or loss. This category generally applics to wade payables and other contractual Habilities.

Financial Habilities at fair value through profit ot loss

Financial liabilities at fair value through profic or loss include financial abiities held for trading and financial liabilides designated upon initial
recognition as at fair value through profit or Joss. Financial Habilides are classified as held for rrading if they are incurred for the purpose of
repurchasing in the ncar term. This category also includes derivative financial instruments entered into by the Company thar are not
designated as hedging instruments in hedge relationships as defined by Ind-A$ 109. Separated embedded derivatives are also classified as held

for trading unless they are designated as effective hedging instraments.

Gains or losses on Habilities held for trading are recognized in the profit or Joss,

Financial liabilicies designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and
only if the criteria in Ind AS 109 arc satisfied. For Liabilities designated as FVTPL, fair value gains/losses attributable to changes in own credit
tisk are recognized in OCL These gains/losses are not subsequently transferred to profit and loss. However, the Company may transfer the
cumulagve gain or loss within equity. All other changes in fair value of such liability are recognized in the statement of profit or loss. The
Company has not designarted any financial liability as at fair value through the statement of profit or loss.

Derecognition

A financial liability is derecognized when the obligation under the liahility is discharged or cancelled or expires. When an existing financial
lzability is replaced by znother from the same lender on substantially different terms, or the terms of an existing lability are substantially
modified, such an exchange or modification is treated as the derccognition of the original liability and the recognition of a new liability, The

 difference in the respective carrying ameunts is recognized in the statement of profit or loss,

Impairment of Non- Financial Assets :

The carrying amounts of the Company’s nen-financial assets ace reviewed at each reporting date to determine whether there is any indication
of impairment considering the provisions of lnd AS 36 ‘Impairment of Assets’. If any such indication exists, then the asset’s recoverable
amount Is estimated.
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measured. Revenue comprises:
Revenue d

The recoverable amount of an asset or cash-generating wnit is the higher of its fair value less costs 1o disposal and its value in use, In assessing
value In use, the estmared furure cash (lows are discouared 10 their present value using & pre-tax discount rate that reflecrs current market
assessments of the time value of money and the dsks specific to the asser. For the purpose of impairment resting, assers that cannot be tested
individually are grouped together into the smalless group of assers that generates cash inflows from continuing use that are largely
independent of the cash inflows of cther assets or groups of assets (the “cash-generating unit”, or “CGU™.

An impairment loss s recognized if the carrying amount of an asset or its CGU exceeds its estimated recoverable amount. Impairment losses
are recognized in profit or loss. Impairment losses recognized in respect of CGUs are reduced from the carryiag amounts of the assets of the

CGu.

Impairment losses recognized in prior periods are assessed at each reporting date for any indications that the loss has decreased or no longer
exists. An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An fmpairment
loss is reversed only to the extent that the asser’s carrying amount does not exceed the carrying amount that would have been derermined, net
of depreciation or amortization, if no impairment loss had been recognized.

Inventories:
Inventory of Land has beea stated at lower of cost and net realisable value.

The property {ie. Land) has been kept and intedned for sale in the ordinary course of business or in the process of construction or
development for such sale. Therefore, based on the purpose of keeping such loan, the property in land has been classified as Inventory as per
Ind AS 2- Inventories.

Provisions :

A provision is recognized if, as 4 result of a past event, the Company has a present legal or constructive obligation that can be estimated
reliably, and it is probable that an outflow of economic benefits will be required to settle the obligadon. If the effect of the time value of
money is material, provisions are determined by discounting the expected futare cash flows ar a pre-tax rate thar reflects current market
assessments of the time value of money and the risks specific 1o the liability, When discounting is used, the increase in the provision due to
the passage of time js recognized as a finance cost,

The amount recognized as 2 provision is the best estimate of the consideration required to settle the present obligation at reporting date,
taking into account the risks and uncertainties surrounding the obligation.

Revenue Recognition :
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably

Earnings per share :

Basic earnings arc calenlared by dividing the net profit/ (loss) for the year attributable to equity shareholders by the weighted average number
of equity shares outstanding during the year. Diluted earning per share are calculated by dividing the net profits attributable o ordinary equity
holders and potendal equity holders by the weighted average number of ordinary equity shares outstanding during the year and weighted
average number of equity shares that would be issued on conversion of all the diluted potential ordinary shares into ordinary shares.
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b

Accounting for Taxes on Income :

Provision for current tax represents the amount that would be payable based on computation of tax as per the provisions of the Income
Tax Act, 1961. Currenr tax is derermined based on the amount of rax payable in respect of raxable income for the vear afrer taking into
consideration benefits admissible under the Income Tax Act, 1961.Current tax expense is recognized in profit or loss except to the extent that
it relates to items recognized directly in other comprehensive income or equity, in which case it is recognized in (I or equity,

Deferred tax is recognized using the balance sheer method, providing for temporary differences between the carrying amounits of assets and
liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is measured at the tax rates that arc
expected to be applied ro temporary differences when they reverse, based on the laws that have been enzcted or substantvely enacted by the
reporting date. Deferred tax assets and liabilitdes are offset if there is 2 legally enforceable right to offset current rax liabilitics and assets, and
they relate 10 income taxes levied by the same tax authority on the same taxable entity, but they intend 1o settle current tax liabilities and assets
on a net basis or their 1ax assets and liabiliies will be realized simultancously.

Deferred tax is recognized in the statement of profit and loss except to the extent that it relates to items recognized direcily m OCI or equiry,
in which case it is secognized in OCI or equity.

A deferred tax asset is recogaized to the extent that it is probable that future taxable profits will be available against which the temporary
difference can be utilized. Deferred rax assets are ceviewed at each reporting date and are reduced to the extent that it is no longer probable
that the related tax benefit will be realized.

Cash and Cash Equivalents:
Cash compunses of Cash on Hand, Cheques on Hand and demand deposits with Banks. Cash Equivalents are shorr term, highly liquid
investments that are readily convertble into known amounts of cash and which are subject to nsignificant risks of changes in value.

Cash flow statement
Cash flow statement is prepared in accordance with the indirect method prescribed in Ind AS 7 ‘Statement of Cash Flows’.

Contingent labilites :

Contingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed by the ooourrence or aon-
occurrence of ene or more future events not wholly within the control of the Company, Where it is not probable that an outflow of
economic benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed as 2 contingent ltability, unless the
probability of outflow of economic benefits is remote. Contingent liabilities are disclosed on the basis of judgment of the
management/independent experts. These are reviewed at cach balance sheet date and are adjusted to reflect the current management
estimate.

Standards Issued but not yet Effective:
Ind AS 116, Leases: On March 30 2019, the Ministry of corporate affairs has notified Ind AS 116, Leases. Ind AS 116 will zeplace the

existing leases standard, Ind AS 17 leases and related intespretations.

~ The standard sets out the principles for the recognition, measurement, presentation, and disclosure of leases for both parties £o a contract L.c.

the lessee and the lessor. Tnd AS 116 introduces a single lessee accounting model and requires a lessee to recognize assets and labilittes for all
the leases with a rerm of more than 12 months, unless the underlying asset is of low value. Currently ,operating lease expenses are charged ro
the statement of Profit & Loss. The standard also contains enhanced disclosure requirements for lessees. Ind AS 116 substantially carsies
forward the lessor accounting requirements in Tnd AS 17. The effective date for the adoption of Ind AS 116 is annual periods beginning on
or after April 1, 2019.

Ind AS 12, Appeadix C, Uncertainty over Income Fax Treatments: On March 30, 2019 the Ministry of Corporate Affairs has notified Ind AS
12 Appendix C, Uncertainty over Income Tax Treatments, which is to be applied while performing the determination of taxable profit or
(loss) , tax bases , unused tax losses, unused tax credits and tax rates, when there is uncertainty over income fax treatments under Ind AS 12,
According 1o the appendix companies need o determine the probability of the relevant tax authority accepting each fax treatment, or group
of tax treatments, that the companies have used or plan to use in their income tax filing which has to be considered to compute the most
likely amount or the expected value of the tax teeatment when determining raxable profittax loss), tax bases, unused tax losses, unused tax
credits and tax rates. The effective date for the adoption of 1adAS 12 Appendix C is annual periods begmning on or after April 1, 2019.
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Current Assets
(Amount in Rs.'000s)

Note 2. Inventories As at As at
March 31, 2022 March 31, 2021

Land at Dadsi 7,439 7,439

Total 7,439 : 7,439

(Note: The title deeds covered in the above mentioned land are in the name of the Company)
{(Amount in Rs.'000s)

Note 3. Cash & Cash Equivalent As at As at
March 31, 2022 March 31, 2021

Balances with banks:
-In Current Accounts 16 10
“ash on Hand 0 0
Total 10 10

(Amount in Rs.'000s)

Note 4. Share Capital As at As at
March 31, 2022 March 31, 2021
(a)Authorized Equity Share Capital
50,000 (PY 50,000) Equity Shares of Rs. 10/- each 500 500
500 500
(b) Issued, Subscribed & Fully Paid up
50,000 (PY 50,000} Equity Shares of Rs. $0/- each 500 500
500 500

(c) The reconciliation of the number of shares outstanding and the amount of share capital

As at Masch 31, 2022 As at March 31, 2021
v No of Shares  mount in Rs."00 No of Shares {Amount in Rs.'000s)
" At the beginning of the year 50,000 500 50,000 500
Add: Shares Issued during the perioc - - - -
Outstanding at the end of the yea 50,000 500 50,000 500

(d) Terms and Rights attached to Equity Share;

The company has only one class of Equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to
one vote per share. In the event of Liquidation of the company, the holder of cquity share will be entitled o receive remaining
assets of the company, after distzibution of all the preferential amounts. The distribution will be in proportion to the number of

(c) Shares held by each shareholder holding mote than 5% shares
As at March 31, 2022 As atr March 31, 2021
Equity Shares No of Shares Percentage No of Shares Percentage

M/s Ansal Hi-Tech Townships Led. (He G9.99% 49,994 99.99%
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Note 5. Other Equity

Deficit in Statement of Profit & Loss
Opening Balance

Add: Profit/ (Loss) for the period

Less: Allocations and appropriations
Balance at the end of the vear

Note 6. Borrowings

Buak Overdraft

(Amount in Rs.'000s)

As at
March 31, 2022

As at
March 31, 2021

(139) (126.25574)

(8.0900) (12.53026)

asn (138.7860)
{(Amount in Rs.'000s)

As at As at

March 31, 2022

March 31, 2021

Total - -
(Amount in Rs.'000s)
Note 7. Other Financial Liablitics As at As at
March 31, 2022 March 31, 2021
Advance from Ansal Hi-Tech 7,088 7,058
Townships Limited
Other Payables:-
Audit Fees Payable 8 30
Expense Payable
Total 7,095 7,088

* note: the advance received against the purchase of land includes balance of Rs. 7,095 (000; {PY: Rs. 7,088 ('000)} payable to
rel-ed party.

(Amount in Rs.'000s)

Note 8. Revenue From Operations For the year ended For the year ended
March 31, 2022 March 31, 2021

Revenue From Operations

Total - -

(Amount in Rs.'000s)
For the yvear ended For the year ended
March 31, 2022 March 31, 2021

Note 9. Other Expenses

Conveyance Expenses

Bank Charges ‘\ RAN S 1
Y ) \‘\‘-ﬂ/gﬁ;’ 8 1

Payment to auditors (refer note no. 12) . e

g e

Filing Fees -
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Note 1

Note: 11

Note: 12

Note 13:

Note 14:

Note 15:

Note 16:

Earning per Equity Share
(Amount in Rs,'000)

Partculars For the vear ended For the year ended
March 31, 2022 Marsch 31, 2021
Number of Equity shares of Rs. 10 cach fully paid up at the beginning of the period 50,000 50,000
Number of liquity shares of Rs. 10 each fully paid up at the period end 50,000 50,800
Weighted Average number of Hauity Shares ovtstanding during the period 30,000 50,000
Profit/ (loss) attzibutable to Eqguity Sharcholders (8) (13)
Nominal value of Lguity Share (Rs.) 10 10
Basic and Diluted Larmings per Share (0.16) {0025}
Contingent Liabilides and commitments {Amount in Rs.'000)
Contingent Liabilitics As ax March 31,2022 As at March,31,2021
Guarantees given by the Company to Banks/Institutions on behalf of other Companies
Enmovable property or any interest therein under charge of 1L&1% ‘T'rust Company Limited 2,000,000 2,000,000
Imumnovable property or any interest therein under charge of Indian Bank 500,000 500,608

Note: Gn obtaining the License of Land by the Developer Company, the full cost of land s transferred o the Developer Company and adjusted
against Land advances. Accordingly, Land does nor appear in company’s books but company remains owaer in Land revenue records, [rurther,
charges created on such land also appears to be in the name of the company.

Payment 10 Auditors {Amount in Rs.'000)
Particutars For the year ended For the year ended
March 31, 2022 March 31, 2021

As auditors (inclusive of GST)

Audit Fee 8 12
Total 8 12
Quantitative Details in respect of Inventory (Property/Land)

Inventory { Property/Land) As at March,31,2022 As at March,31,2021

Acres Value in"060's Acres Value in'000%s
Land at Dadri:
Opening balance 24373 16,005 24373 10,005
less: Deletion during the vear 0.6637 2566 0.6037 2566.023
Total 1.8336 7,439 1.8336 7,439

Segment Reporting
There are no reportable segments in accordance with Indian Accounting Standard-108 “Operating Segment ” prescribed under the Companies
(Indian Accounting Standards) Rules, 2015,

Employee Benefits
At present the Company does not have any employee, hence no provision m accordance with the Indian Accountng Standard-19 Tiamployee
Benefit” prescribed under the Companies (Tadian Accounting Standards) Rules, 2075 has been made.

Related Party Disclosures
As per the Indian Accounting Standard-24 prescribed under the Companies (Indian Accounting Standards) Rules, 2015, the Company’s related

Ultimate Company
Ansal Properties & Infrastructure Limired
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b. Holding Company
Ansal TH-Tech Townships Limied
¢, Dircctors & Key Managerial Person
KRISTTAN PAL SINGI Dirceror
SUDITANSHU SINGHE Director
FEARSIT PAL SINGII Dircctor
. Details of transactions and closing balances {Amount in Rs."(00)
For the year ended For the year ended
March 31, 2022 March 31, 2021
Ansal Hi-Tech Townships Limited 7,058 7,058
Advance Taken
Advance Repasd - -
Rumburserment of Lixpenses 30 -
As at March 31,2022 As at March, 31,2021
Outstanding Balances- Payable
Ansal TH-Tech Townships Limited 7088 7058
Note 17 Financial Instruments - Accounting Classification and Fair Value Measurements
The fair value of the financial assets and liabilities are included ar the amount at which the instruments could be exchanged in a carrent transaction
berween willing partics, other than o 2 forced or liuidaten sale.
1. Fair value of cash and short terms deposits, trade and other short receivables, trade payables | other cusrenr liahilities | short term loans from
banks and other financial institutions approximate their carrying amounts fargely due to the short rerm maturitics of these instruments.
2. Financial instruments with fixed and variable interest sates are evaluated by the Company based on patameter such as interest rates and
indrvidual credic worthiness of the counterparty. Based on this evaluadion, allowances are taken to account for the expected losses of these
recervables.
The company uses the following hicrarchy for determining and disclosing the fair value of finaneial instruments by valuation
Level T Quoted (unadjusted) prices in active markets for identical assets or labilities.
Level 2 Other techniques for which all snputs which have a significant effect on the recorded fair value ase observables, either directly or indirecdy.
Level 3 Technigues which use toputs that have a significant effeer on the recorded fair value that are not based on observable market data,
Financial liabilities Carrying Fair Value
Amount
Level 1 Level 2 Level 3
Other Financial Liabilities Asat 7,088 - - 7.088
March 31, 2021
Orther Financial 1iabilides Asat 7,095 - - 7,095
March 31, 2022
The management assessed that trade receivables, cash and cash equivalents, other recoverable, ade payables, other fnancial habilities approzimate
their carrying amounts Jargely duc to the short rerm maturities of these instruments,
WNote 18 Financial Risk Management Objective and Policics

The purpose of financial risk management & to ensure that the Company has adequate and effective utilized financing ax regards the nature and
scope of the bosiness. The objective is to minimize the fmpact of such risks on the performance of the Company, The Company’s sentor
management oversees the management of these sisks,
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c.1,

c.2.

Note 1%

The Company’s principal financial tabilites comprise trade pavables and other habilities. The mamn purpose of these Gnancial instruments s o raise
finance for operatons. 1t has various financial assets such as foans, advances, land advances, rade receivables, cash which arise directly from i

Gperation.

The main risk arising from the Company’s financial instruments are market risk, credit risk, liquidity risk and interest rate risk.

Credit risk:

It is one party to a fimancal instrament or customer contract will cause a financial loss due to non fulfilment of irs obligations under a financial
instrument or customer contract for the other party, leading 1o 2 finance loss. The Company’s credit nisks refate to the sales of Plot, IS under
construction propertics and completed propertics after receiving completion certificate [/ occupancy certificate as por tocal brws and leasing
acuvitics. The castomer eredst sisk is managed by holding property under sale as mortgage against recoverable amouns dll the date of possession or
registry whichever s carlier. Further, it charges interest and holding charges over and above the amount recoverable in case of delay(s} in payment
by customer. There is a cancellation policy where the Company can cancel the booking in case of non-payment of amount dues by torfeiting up
20% of the amount already paid. In case of leasing activities, there is sceurity as collateral up to three months rental value,

Since the company is in process of development of plot right now there is no credit risk.

Liquidity risk:

The risk chat an cotity will encounter difficulty in mecting obligations associated with financial liabilitics that are settled by debvering cash or
another fimancia) asser. The Company’s cash flow 15 2 mix of cash flow from collections from customers, leasing and interest mcome. The other
main component m Liquidity is timung to call loans/ funds and optimizanion of repayments of loans instalment, interese pavments.

Market Risk :

Market risk ts the risk thar the fair values of financial instruments will fuctuate becanse of change in market price. Marker risk comprises three
types of nisk: currency risk, interest rate risk and other price risk. The risk that the fair value or fature cash fows of a financial instrument will
fluctuate becanse of changes in market prices {other than those arising from mterest rate risk or currency risk), whether those changes are caused by
factors specific to the individual financial instrument or its issuce, or factors affecting all similar financial instraments traded in the market. Financial
Instruments affected by market risk include loans and borrowings, investments and deposits.

Currency Risk:
There is no curseney risk since all operations are in INR.

Interest rate risk
The Company managed Interest rate risk by converting existing loans and borrowings with cheaper means of finance and charging mterest on
amount recoverable from customers in case of delays beyond a credit pesiod.

Collaterals

‘The company bas given corporate guarantee in order to fulfil collareral requirements of guarantees given in favour of various Bank. Phe amortised
cost / carrying amount of collaterals on cach reporting date are given in table below. The counter partics have an obligation to return the securities
to the company upen scttlement of contracts.

{Amount in Rs.'000)
As at As at March
March 31, 2022 31, 2021

Current
Inmaovable Property (1and) 7,439 7439
Total 7,439 7,439

Deferred Tax (Assets}/ Liabilities
In compliance with INIY AS-12, "Income Taxes" prescribed under the Companies (Indian Accounting Standards) Rules, 2015, the defesred tax
asset arising on acceunt of brought forward losses and unabsorbed depreciation has not been recognised in view of consideration of prudence and
uncertainty reganding the realisation of the same in the foreseeable future.
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Note 20:

Note 21,

Note 22:

b)

S - C)

COVID 19

“The outhreak of Coronaviras (COVID -19) pandemic globally and in Tadia has abready caused and is significant disrurbance and slowdown of
ceonamic activizy, COVID-T9 i significandy impacting business operation of the companics, by way of interruption in production, supply chain
disruprion, unavailabiline of personncl, closure / lock down of production factiides ote. On 19¢h Apr 2021, the Government of N of Delhi
ordered a fockdown for 7 days which further got extended will 07t Jun 2021 (with some selaxations) to prevent commumty spread of COVID-19,
Also Orher States iy Tndia resulting also notified nationwide lockdown resulting in sigmificant reduction in cconomic activitics,

Cunsequenty, the Company business activitics have also been affected. The siruation is changing rapidly giving rise 1o inherent uncertainty around
the extent and timing of the potential furore spread of the COVII-19 and ies impact on the Comipany’s business operations. The Company will
continue to closely monitor any material changes o future cconomic conditions.

Capital Management

The Company considers the following components of its Balance Sheet 1o be managed capital:

1. Total equity — Share Capital, Retained Profit/ {Loss) and Other LEguity,

2. Working capital,

The Company manages its capiral 50 as to safeguard its ability to continue as 2 going concern. The capital structure of the Company is based on
management's judgement of the appropriate balance of key clements in order to mect #s stratepic and day-to-day needs. The Company's policy is
to maintze o stable and strong capital strcture with a focus on total equiry 0 as 1o maintain investor, creditor, and to sustain future development
and growth of its business. The Company’s focus is on keeping strong total equity base to ensure independence, security, as well as a high financial
flexibility for potential future borrowings, if required, withous mpacting the risk profile of the Company. The Company is not subject to financial
covenants in any of its significant financing agreements.

(Amount in Rs.'000)

Summary of quantitative data of the capital of the company As at As at

March 31, 2022 March 31, 2021
Liquity - Tssued and paid up capital 500 500
Other iguity {147 (139)
Taotal 353 361

Other Disclosures

In the opinion of the management, the curreat assets and loans & advances are at lease equal to the value stated m the Balance Sheet, if realized in
the ordinary course of business,

There are no Micro and Small Scale Business Eaterprises to whom the company overdues, which are outstanding for more then 45 days as ar
March 31st 2018, This mnformation as required to be disclosed under the Micro , Small and Medium Hnterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of information available with the company. Therefore, the prescrbed
dischosures for liability of interest on overdue pavment have not been giver.

Balances with sundry debtoss / creditors are subject to confirmation/ reconciliation,
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Note 23 Events occurring after the reporting period
(a) Other cvents
There are no events occurning after the reporting, perod which have marerial impact on the financials,

Note 24:  Approval of financial statements
I'he financial statements were approved by the Board of Direetors on 21st may 2022
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