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INDEPENDENT AUDITOR'S REPORT
To the STAR FACILITIES MANAGEMENT LIMITED
Report on the Audit of the Annual IND AS Financial Statements
Opinion

We have audited the accompanying IND AS financial statements of Star Facilities Management
Limited (“the Company”) which comprise the Balance Sheet as at 3 Ist March, 2022, the Statement
of Profit and Loss, Including the statement of Other comprehensive Income, tfie Cash Flow Statement
and the statements of changes in Equity for the year then ended, and notes to the financial statements
including summary of significant Accounting policies and other explanatory information.

[ our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS Financial statements give the information required by the Companies Act 2013 as
amended ("the Act") in the manner so required and give a true and fair view in conformity with the
accounting Principles generally accepted in India, of the state of affairs of the Company as at 3 Ist
March 2022, its LOSS including other comprehensive income, its cash flows and changes in equity
for the year ended on that date.

Basis for Opinion

We conducted our Audit of the Ind AS Financial statements in accordance with the Standard on
Auditing (SAs) as specified under section 143(10) of the Act. Our reSponsibilities under those
standards are further described in the 'Auditor Responsibilities for the Audit of the Ind AS Finanbial
statements’ sections of our report. We are independent of the company in accordance with the "Code -
of Ethacs" issued by the Institute of Chartered Accountants of India together with the ethical
fequirements that are relevant to our Audit of the financial stateménts under the provision of the act
and the rules there under, and we have fulfilled our Ethical responsibilities in accordance with thebe
requirements and the Code of Ethics. We believe that the audit evidence we have obtamed is
sufficient and appropriate tu provide 4 basis for our audit opinion on the Ind AS Financial Statements.

Emphasis of matter
We draw attention to the following matters in the notes of the financial statement.

a) Note no.33 (a) in the financial statement which indicates that the company has accumulated
losses and its net worth has been fully eroded. These conditions indicate about significant
doubt regarding Company’s abjlity to continue as a going concern. However, the financial
statement of the company have been prepared on.a; omg ba51s for the reason stated in'the sald
Note, ‘




b) Note no.33 (b) regard fair value of investment in pro-facilities services private limited has
been determine on the basis of accounts received as on 31.03.2018, hence adjustment of fair
value have not been done in the comprehensive income in the year ended 31.03.2021 and
31.03.2022 (amount unascertained) i ' ’ -

¢) We draw attention to Note no.32 to the financial result which describes the uncertainties and
the impact of the COVID-19 pandemic on the company’s operation and result as assesses by
the management. The actual result may differ from such estimates depending on the future
developments. Qur opinion is not modified in respect of this matter.

Information Other than Ind AS Financial statements and Auditor's Report Thereon

The company Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report 2021-2022. Our opinion on the Annual Ind
AS financial statement does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materialty
misstated. If, based on the work we have performed , we conclude that there is a material
misstatement of this other information, we are |equ1red to report that fact. We have nothing to report

in this regard.
Responsibilities of Management for the Annual Ind AS Financial Statements

The :company’s Board of Director is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, (changes in equity) and ;c‘ash:
ﬂdws of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards(Ind AS) specified under section 133 of the Act, read with 'thé
Companies (Indian Accounting Standards)Rules, 2015,amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguaidmg the assets of the company and for preventing and detecting frauds and other
1rregula1 ities; selection and application of appropriate Accounting Policies; making judgments and
estimates that are reasonable and prudent; and design, 1mpiementat10n and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
df the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matters related to-going concern and using
the going concern basis of accounting unless management either intends to liquidate the: compaﬂy or
to cease operations, or has no realistic alternative but to do so. : - RERY

‘ ' ) [
lhose Board of Directors are also responsible For overseeing the company's financial reporting
process,




Auditor’s Responsibility for the audit of the Annual Ind AS Financial statements

Our responsibility is to obtain reasonable assurance about whether the Ind AS financial statements as
a whole are free from material statements, whether due to fraud and error, and to issue an auditor's
report that include our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considerd material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Annual Ind AS Financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatements of the Ind AS Financial statements,
whether due to fraud or error, design and perform audit procedure responsive to those risks and
~ obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.. The rigk
" of not detecting a material misstatement resulting from fraud is higher than for one resulting from
-, error, as fraud may involve collusion, frogery, intentional omissions, mistepresentations, or for
. . the override of Internal control o
»  Obtain an understanding of Internal control relevant to the audit in order to design audit
..., procedures that are appropriate in the circumstances . Under'section 143(3)(I) of the Act, we are
. also responsible for expressing our opinion on whether the company has adequate inter: nal
- - financial controls system in place and the operating effectiveness of such controls. _ :
® . Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
e - Conclude on the appropriateness of management's use of going concern basis of accounting dnd;
* based on the audit evidence obtained, whether a material yncertainty exists rclated to events or
condlttons that may cast significant doubt on the company's ability to continue as a going concern
. If we conclude that a material uncertamty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the fi nancial statements or, if such disclosures are in
adequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our audit report. However, f utulc events or conditions may cause the company to cease
to continue as a going concern.
° Evaluate the overall presentation, structure and content of the Ind AS financial statements,
- including the Disclosures, and whether the Ind AS financial statements repr esents the under ]ymg
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters the planned
scope-and timing of the audit findings, mcludmg any significant deficiencies in internal control that
we identify during our Audit.

We also provide those charged with governance with a §tatement that we have complied w1th 1elevant
ethical requirements regarding independence, and to communicate . with them all reiatlonshlps and
other matters that may reasonably be thought to bear on our independence, and where appllcabfe
related safeguards.

From the matters communicated with those charged with governance, we determine those mattels that
were of most significance of the annual Ind AS financial statement for the financial year ended 31
march 2022 and were therefore the key audlt matters‘. We describe these matters in our auditoz $

G



report unless law or regulation precludes public discloser about the matter or when, in extremely rare
circumstances, we determine that a matter should not communicated in our because the adverse
consequences of doing so would Ieasonabiy be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor’s Report) Order, 2016 (“the order”) issued by the Central
Government of India in terms of sub- section 143(11) of the Act, we give in the Annexure “A” a
statement on the matters specified in the paragraph 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b). In our opinion, proper books of accounts as required by law have been kept by the Company so far
ag it appears from our examination of those books.

(c) The Balance Sheet, Statement of Profit and Loss the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of accounts.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian accounting
standards prescribed under section 133 of the act.

(e) On the basis of the written 1epresentauon received from the directors as on 31% March, 2022 takeh
on record by the Board of Directors, none of the director is Disqualified as on 31" March,2022 from
being appointed as the director in terms of sub section 164 (2) the Act.

(f) With respect to the adequacy of Internal Financial Controls over Financial Reporting of the
Company and the operating effectiveness of such controls, refer to our report in “Annexure-B>,

(g) With respect to other matters to be included in the Auditors Report in accordance with the rule 11
of the companies (Audit and Auditor) Rules,2014 in our opinion and to the best of our information

and accordmg to the exp[anatlons given to us:

(1) The Company has disclosed the impact of pending litigations on its financial position in its Ind AS
financial statemen;

(11) The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses,

(111) Thore were no amounts which were 1equned 10 be transferred to the Investor Educatlon and
Protectlon Fund by the Company.

{iv) (a) The Management has represented that, fo the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources or kind of funds) by the Company
to'or in any other person or entity, including foreign entity (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermedlary shali, whether, directly or indirectly
lend: ordnvest in other persons or entities ldent"ﬁed in- any mannex whatsoever by or on behalf of the




Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company from
aity person or entity, including foreign entity (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(*Ultimate Beneficiarics™) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any materig}

misstatement.

{Y) The company not declared any dividend during the year.

Fo’r Rajesh Radhey & Associates
(FRN 0500157C)
(Chartered Accountants)

(CA. Rajesh Gupta)
{Proprietor)
(M.No: 094205)

Date:
Place : New Delhi




Annexure to Independent Auditors’ Report of Star Facilities Management Limited

(Referred to in paragraph I under the heading of Report an other Legal and Regulatory Requirements”
of our report of even date for the year ended 31.03.2022)

D
(a)

(b)
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In respect of the Company’s Property, Plant and Equipment and Intangible:

(A) The Company has maintained proper records showing full particulars, including
quantitative  details and situation of Property, Plant and Equipment and relevant details of
right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

The Company has a program of physical verification of Property, Plant and Equipment and
right-of-use assets so to cover all the assets once every three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets, Pursuant to the
program, certain Property, Plant and Equipment were due for verification during the year and

~were physically verified by the Management during the year. According to the information and
“explanations given to us, no material discrepancies were noticed on such verification.

* Based on our examination of the property tax receipts and lease agreement for land on which

building is constructed, registered sale deed / transfer deed / conveyance deed provided to us,
we report that, the title in respect of self-constructed buildings and title deeds of all other
immovable properties (other than properties where the company is the lessee and the lease
agreements are duly:executed in favour of the lessee), disclosed in the financial stateménts
included under Property, Plant and Equipment are held in the name of the Company as at the
balance sheet date

The Company has not revalued any of its Property, Plant and Equipment (including right-of-use
assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2022 for holding any benami property under the Benami Transactions (Ptohlbltlon)
Act, 1988 (as amended in 2016} and rules made thereunder,

During the year, the company has npt made any Investments in, provnded any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties

On the basis of the information and explanations provided to us, the company has not gl anted
any loans, or given any guarantees or security to any Director or any other party covered undel
Sec 185 of the Act. As regards investments, the company has not made any Investments and
thus the provisions of Sec 186 are not applicable to the company. Also, the company falls
within the definition of Infrastructure Company as per. Schedule VI.of the Act, therefore
provisions of Sec 186 are not applicable to company. Accordingly, no disclosure has been made
under this clause;

The company has not accepted any deposits and thus the directives issued by the Reserve Bank
of India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules made there under are not applicable to the company; -
The company is not required to maintain Cost Records as specified by the Government under
148(1) of The Companies Act, thus not commented upon

(a) The company is regular-in. deposmng undlsputed statutory dues including Goods and
Services Tax, provident fund-“employees state insurance, income-tax, sales-tax, service tax




duty of customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities;

(b) As informed to us, there are no disputed amounts for statutory dues referred to in sub-

clause (a) supra;

VII) It has been informed to us that there are no such transactions, which were not recorded in
the books of accounts but surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961);

VIII) (a) the company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender;

(b) the company is not declared a willful defaulter by any bank or financial institution or

other lender;
(¢} the company has not taken any Term Loans thus no disclosure required in this clause;

(d) no funds raised on short term basis have been utilized for long term purposes;
(¢) the company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures; _
(f) the company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies; ‘

[X) (a) the company has not raised money by way of initial public offer or further public offer
(including debt instruments) during the year accordingly no disclosure has been made

.. . under this clause;

(b) the company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year,
~ accordingly no disclosure has been made under this clause;

X) (a)as informed to us, No fraud by the company or any fraud on the company has been
noticed or reported during the year;
(b) As the auditors of the company, we have not evidenced any offence of fraud which
needs to be reported under sub-section (12) of section 143 of the Companies Act,

(c) It has been informed to us that no complamt has been: recelved durmg the year by the

company from any whistle-blower;  *
XI) The company is not a Nidhi Company and thus no dlsclosure is made under sub clauses (a)

to (c);

XII) In our opinion and according to the information and explanations provided to us,
transactions during the year with the related parties are in compliance with Section 188 of
the Act and the details have been disclosed in the notes to the financial statements, .as
required by the applicable Accounting Standards. Sec 177 of the Act is not applicable to
the company and accordingly no disclosures made for the same under this clause;

XIHI) It has been informed to us by the management that no independent Internal Auditor has
been appointed by the company as the company is not statutorily required to appoint an
Internal Auditor as per Sec 138 of the Act;

XIV) It has been informed to us that the company has not entered into any non-cash transactions
with directors or persons connected with him thus no neportmg has been made regarding
compliance with Sec 192 of Companies Act; ' : :




XV} (a) In our opinion and based on the information and explanations provided to us, the
company is not required to be registered under section 45-IA of the Reserve Bank of

India Act, 1934 (2 of 1934);

(b} The company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of India
as per the Reserve Bank of India Act, 1934;

{c) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India, thus no disclosure made for the same;

{d) We are not able to comment on whether the Group has more than one CIC. The same
shall be commented upon by the Auditors of the Controlling entity.

XVI) The company has incurred cash losses in the financial year to the tune of Rs, 277.21 lacs/-
and in the immediately preceding financial year for Rs. 315.86 lacs/-:

XVII) There has been no resignation of the statutory auditors of the Company during the
year,

XVIID) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report that
the company is capable of meeting its liabilities existing at the date of balance sheet as'and
when they fall due within a period of one year from the balance sheet date;

XIX) (a) Sec 135 on Corporate Social Responsibility. is not applicable to the company as the
~ company does not meet any of the fulfilling criteria, thus no disclosure required under sub
. clause (a) & (b);

XX) Since no other company’s financial statements are consolidated in this company, this

o clause on qualifications or adverse remarks by the respective auditors in the Compan‘ies

7" (Auditor's Report) Order (CARQ) reports of the companies included in the consolidated
financial statements is not applicable.

For Rajesh Radhey & Associates
(FRN 0500157C)
(Chartered Accountants) .. = - -

(CA. Rajesh Gupta)
(Proprietor)
(M.No: 094205)

Date:
Place : New Delhi




“Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of STAR FACILITIES MANAGEMENT LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub- section 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of STAR FACILITIES
MANAGEMENT LIMITED (“the Company™) as of March 31,2022 in conjunction with our audit
of the standalone financial statements of the Company for the year ended of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India” These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of the assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
récords, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143( 10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an aﬁdif of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Tl.ip‘s:é,
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controlé
over financial reporting was established and maintained and if such controls operated effectively in all
fnqte_fia[ respects. ;

C:)'iji' audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error,

We 'b_eIieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis

fpr_ our audit opinion on the Company’s internal financial controls system over financial reporting,
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Star Facilities Management Limited
CIN-U22222DL2007PLC169640
Balance Sheet as at 31st March 2022

Rs in Lacs
Note No. As at As at
Particulars 31.03.2022 | 31.03.2021
ASSETS
(1) Non - current assets .
{a} Property, plant and equipment & other Intangible assets 1 3.96 19.64
{b) Financial assets
{i) Investments 2 105.48 105.48
{ii) Trade receivables 3 3,656.33 7,663.04
{iii) Others 4 173,92 182.68
{c) Other non - current assets 5 - 2,117.90
(d) Deferred tax assets (net) 6 29.30 149.32
3,968.99 10,238.05
{2} Current assets
{a) Financial assets
(iy Trade receivables 3 2,618.00 960.00
(i) Cash and cash equivalents 7 741.81 143.04
{iv] Others 4 25.18 25,18
{b) Current tax assets (net) 8 159.10 133.38
(€) Other current assets 9 769.36 1,257.16
4,313.45 2,518.76
Total assets 8,282.44 12,756.81
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 10 5.00 5.00
{b) Other equity 11 {2,478.20) {2,096.65)
{2,473.20) {2,091.65)
LIABILITIES
(1) Non - current liabilities
(a) Financial Habilities
(i} Other financial liabilities 12 - -
(b)Y Provisions 13 3.69 32.38
{d} Other non-current lizbilities 14 7419.62 11,167.59
. 742331 11,199.97
{2} Current liabilities
{a) Financial liabilities
{ii) Frade payables
a) Due to MSME 15 - 4.60
b) Due to Others 15 1,421.48 2,041.85
(i) Other financial liabilities 12 1,632.23 599.62
{b} Other current liabilities 14  268.75 1,001.20
{c) Provisions 13 9.87 112
3,332.33 3,648.49
Total Equity & Liabilities - 8,282.44 12,756.81
‘SfGNIFICANT ACCOUNTING POLICIES AND NOTES 22.to 37

For Rajesh Radhey & Associates
Chartered Accountants

Registration No. 0500157C For and on behalf of the Board

Rajesh Gupta
Proprietor

Memb. No. 094205
Place : New Delhi
Date:

{vishal Bhar) (Gaurav Seth}
Director Director
(DIN No.09149580) [DIN No.08603473)
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Star Facilities Management Limited
CIN - U22222DL2007PLC169640
OTHER EQUITY

Note No 11

Rs in lacs
Equity Other items of
. instruments other
. Retained R
Particulars . through other | comprehensive Total
earnings .. .
comprehensive {income {specify
income nature)
As at 01.04,2018 (974.99) 83.35 (8.55) {300.19)
Prior period expenses {0.01) (0.01)
Fair Value of Investment (net of tax) (55.14) (55.14)
Deferred Tax Asset on above 14.34 14.34
Reversal of Deferred Tax Asset for earlier years {612.50) (612.50)
Additions during the period (518.10) (25.05) {543.15)
As at 31.03.2021 (2,105.61) 42.55 (33.59) {2,096.65)
Restated balance as at 01.04.2021 (2,105.61) 42.55 {33.59) (2,096.65)
Prior period expenses - -
Fair Value of Investment (net of tax) - - -
Deferred Tax Asset on above - -
Reversal of Deferred Tax Asset for earlier years - -
Additions during the period (381.55) - (381.55)
As at 31.03.2022 (3,487.16) 42.55 (35.59) {2,478.20)
For Rajesh Radhey & Associates
Chartered Accountants
Registration No. 0500157C
Rajesh Gupta w
Proprietor ' ‘Q 7
Memb. No. 094205 {Vishal Bhar) {Gaurav Seth)
Place : New Delhi Director Director

Date:

{DIN No.09149580}

(DiIN No.08603473}




STAR FACILITIES MANAGEMENT LIMITED
CASH FL.OW STATEMENT

for the year ended 31st Mar, 2022

(Rs. in lacs)

R For the perfod ended | For the period ended
Particulars 315t Mar 2022 315t March, 2021
{A) CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax (261.53) (229.15)

Adjustment for

Depreciation & Amortisation 15.68 13.76

(Profit)/Loss on sale of Fixed Assets - ' -

Provision of Taxation -

Reversal of prior period Income -

Reversal of deferred tax for carlier years (120.02) . {108.82)

Prior periog Income/Expensa - -

Other Comprehensive income - -

interest Income {86.45) {79.78}

Operating profit before working capital changes (452,33) {403.98)

Adjustment for

Trade and other receivables (2,537.32) (641.26)

Leans and advances made (620.86) (731.34)

Trade and other payables 4,092.82 1,779.80
Cash generated from / {used in) operations 512.31 312
Direct taxes paid - -
Interest paid 12.77 1.98
Cash generated fromi{used in) operating activities 525,09 5.10
(B) CASH FLOW FOR INVESTING ACTIVITIES

Interest Income 86.45 79.78

Purchase/Acquisition of Fixed Assets - (0.19)

Net Cash Flow from/{usedin) Investing Activities B6.45 79.59
(C} CASH FLOW FROM FINANCING ACTIVITIES
Interest paid {12.77) (1.68)
(C } CASH FLOW FOR FINANCING ACTIVITIES

Net cash flow from/(used in) financing activities (12.77))- {1.98}
Net increasef{decrease) in cash and cash equivalents 598,77 82.70
Opening cash and cash equivalents 143.05 60.35
Closing cash and cash equivalents 741.81 143.05

Note:-

1. The above cash flow statement has been prepared under the indirect method as set outin IND AS 7.
2.Previous year's figure have been regrouped wherever necessary to confirm to this year's classification,

3. Figure in brackels indicates cash cutflow
4. Cash & Cash Equivalent include

Current Year Previous Year
Cash in Hand 15.30 11.70
Bank Deposits - -
Current Accounts 726.51 131.34

For Rajesh Radhey & Assoé"'t_cs‘-
Chartered Accountants
Registration No. UsUlii s /¢

Rajesh Gupta
Proprietor
Memb, No. 094205

Place : New Delhi
Date:

For and on behalf of the Board

-

N

(Vishal Bhar) (Gaurav Scth)
Dircctor Director
(DIN No.09149580) (DIN No.08603473)




STAR FACILITIES MANAGEMENT LIMITED

Deferred Tax Working as on

Depreciation

WDV as per | Tax 18.16
WDV as per Books 3.96
14.19 3.69

{b) Deferred Tax Liabilities on Investment of Profitability
26% of Rs. 65.48 17.02

Deffered Tax Liability ‘ -13.33

Deferred Tax Assets

1. Provision for Gratuity and Leave Encahsment 13.56

2. Provision for Doubtful Debtors 400.30

3. DTA on Other Comphersive Income 0.00

3.Taxable Profit for 12 months ended 31.03.2022 -249.90

~ 163.96

26% of Rs. 653.01 Deferred Tax Assets 42.63
Net Defered Tax Assets ' T 2930
Provided up to 31.03.2021 149.32

To be Provided in FY 2021-2022 -120.02




Computation of Taxable Loss for Qtr ended

Net Loss as per P/L Afc

Add: Depreciation as per A/c

Less : Depreciation as per Income tax Act
Taxable profit

Rs. in Lacs
(261.53)

15.68

T [24585)

4.04

-249.90

-64.,97
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Star Facilities Management Limited Note No 1
CIN - L45101D1L1967PLCO04759
NOTES TO THE FINANCIAL STATEMENTS AS AT 31.03.2022
Property, piant & equipment
Rs. In Lacs
Plant & Furniture & Office Right to Use

. iel Total
Particulars Note reference Machinery Fixture computers Vehicles equipment Asset o
Gross Block (at cost or revalyed amount}
As at 01.04.2021 40.67 10.62 23.47 1.66 17.98 35.60 13G.00
Additions - - - - - - -
Acquired through business combinations - - - - - - -
Disposals - - - - - - -
As at 30.03.2022 40.67 10.62 . 23.47 1.66 17.58 35.60 130.00
Depreciation
As at 01.04.2021 3561 10.04 22.40 1.55 17.03 23.73 110.36
Acquired through business combinations - - - - - - -
Charge for the Qtr/year 192 0.58 0.86 0.11 0.34 11.87 15.68
Disposals - -
As at 31.03.2022 37.53 10.62 23.26 l.66 17.37 35.60 126.04
NET BLOCK AS ON 31.03.2022 3.14 0.00 0.21 - 0.61 0.00 3.96
NET BLOCK AS ON 31.03.2021 5.06 0.58 1.07 0.11 0.95 11.87 15.64




o No:3
As at Asat
31.63.2022 31.03.2021
(Rs in Lacs) (s in Lacs)
I 2 Recelvgbles

& Lurrenf Financial Assets
‘nsidered good-Secured

:nsidered good-Unsecured 3,656.33 7,603.04

“ich have significant increase in credit risk 400.30 400.30

wit impaired 0 0

i i*rovision for Doubtful Debts (400.30) (400.30)
3,656.33 7,663.04

1t Financial Asset
wsidered good-Secured
nitdered good-Unsecured 2,618.00 960.00
i:h have significant increase in credit risk
nlit impaired

2,618.00 96100

b Cilars Outstanding for following periods firom due date of payment Total

N Less  than  G{6 months- Lyear | [1-2yrs. [2-3 s, More than 3 yrs.
Lo months
i1 niisputed Trade reccivables- considered 762.11 592.73 813.72 1,610.52 2,094.96 5,874.03
g
1 tndisputed Trade Receivables- Considered 400.30 400.30
Bl
i isputed Trade Receivables considered good
Y spited Trade Receivables considered

g il




]

TAR FACILITIES MANAGEMENT LHVHTED
Schedule No,

As ¢ As af
31.03.2022 31.3 2021
(Rs in Lacs) iRs in Laos)
Note Ng..p - MQN;QQ_RRELVIJM_ES‘IMEN&
Equity Shareg . Unquotod
/s Pro Faciljy, S Serwces Pvi ity 105 48 105.48
— T T 048
Totg) — 105.45 — 105,
Aggregate unt of Quote Vestments 40.00 40.00
NVestment arlied af far Value th Ough othey comprehensrve Incom 105 45 105,48
The company has entered ing tripartija 'Management ervj et dateg
19.03,2009 with Mg, s foperties g Jnfrastruot es { ding Co pany)
and M/s. prg Facilitieg Serviceg Private Limiteg f, tr sferrin h Siness of facility
Managem tto 10 Facilitigg Services Privat imiteq 2009
aocording!y the an iny, Stment g Purchagsey 40% of the equity of
ro Facih'nes Serviceg Private Limiteg @ 100/- Ounting Rs.40 I5
Upees F Y Lacs ony )
ote No:.4 OTHER FJNANCJAL__ ASSETs
——/—‘“‘N Unsecured Considered ood
Non Current
Securt‘ty Deposits 159 94 159.94
Otherg 13.95 22,75
173.92 182.68
Current
SCurity Depos:ts 2518 2518
2518 25.18
No:-5 Other Non Currens Assets
’h—lg—t’g———"“'ﬂ‘ﬁm“‘““Unsecured, Considoreq good
Advances for booking of Space - 2,117.90
- 2,117.90
te No:-6
mﬁDeferred tax assetg/ liabititigg (net)
Deforrgey ax Kabili e/ ference betwegy, fax deprecréffon and
ol deprec:iafion} 3.69 (3 77)
Doferredtax O Investmepy {17.02 } (17 02)
Deferrag fax asser 01 Provisiop for Doupry Depts 4263 170.12
Deferred tax on reversaf of Bills raised jn arfier Voars - -
29.39 149.35
120.02 108.82
Net Deferroq tax assetg \12902 w
No:-7__ Cash & Cash Eguivalents '
fe NO- Currenf
BEEZ2"" Currn . |
L Balanceg With bankg
-in Current Accounts 72651 131.34
Bani Deposits -
Cash jn hang (lmprest) 15.30
Total 7




Nofge No:-8

Current tax assets (net)

-Advance Tax 159.10 133.38
Less: Provision of Tax - . -
Total 159,10 133.38
Note No:-8  Other Current Assets

Unsecured, Considered good

- Advances to Contractors 328.84 275.37
~ Advances to suppliers 280.08 214.68
- Advances to Related Parties - -
-Advances Recoverable in Kind 155.36 751.42
-Prepaid Expenses 5.07 15.69
Unsecured, Considered doubtful

- Others 28.55 28.55
less: Provision for Doubtful Debts (28.55) {28.55)
Total other assets 769.36 1,257.16

Note No:-10

Share Capital
Authorised

50,000 Equity Shares of Rs 10 each ‘ 5.00 5.00
Issued

50,000 Equity Shares of Rs 10 each 5.00 5.00
Subscribed & Fully Paid up
50,000 Equity Shares of Rs 10 each 5.00 5,00

Holding Company M/s Ansal Properties & Infrastructure Lid. jointly with six individuals, holds 50,000 equity shares.

(Previous year 50,000 equity shares)

{(a) Reconciliation of the equity shares outstanding at the beginning and at the end of reporting period.

As at
31st Dec 2021

No. of Shares Rs in Lacs Rsin Lacs
At the beginning of the period 50,000 5.00 5.00
Issued during the year’ 0 0 0
At the close of the year 50,000 5.00 5.00
(b) Details of shareholder holding more than 5 % shares in the company

No of Shares % holding % holding
Ansal Properties & Infrastructure Limited 49,994 99.988% 99.988%
Ansal Properties & infrastructure Limited jointly o o
with Shri Shirish Saha 1 0.002% 0.002%
Ansal Properties & Infrastructure Limited jointly " o
with Shri Mohd, Nasir 1 0.002% 0.002%
Apsal Pr_opemes & Infrastructure Limited jointly 1 0.002% 0.002%
with Shri Pratap singh
Ansal Properties & Infrastructure Limited jointly o o
with Shri Abdul Sami 1 0.002% 0.002%
Angal Properties & Infrastructure Limited jointly o or
with Shri Naresh Gupta 1 0.002% 0.002%
Ansal Properties & Infrastructure Limited jointly 1 0.002% 0.002%

with Ms Manisha Gandhi




Note No:-13

Non-Current
Security Deposits
- From Qutsiders

Current

Security Deposits

Book Overdraft in Current Afc with Bank
Other Payables

Other Liability

Provisions

Note No:-14

Non-Current

Provision for employee benefits
Gratuity

Leave Encashment

SHORT TERM PROVISIONS
Gratuity
Leave Encashment

Other Liabilities

Non-Current
Capital Replacement Fund

Advance against acquisition/development of land etc.

Security Deposit received from Customers
Total

Current

- PF & ESI payables

- TDS payable

GST Payable

Qutstanding liabilities

Capital Replacement Fund

Security Deposit received from Customers

208.40 78.93
1,109.00 209.18
302.08 311.50
12.76 _
1,632.23 599.62
1.12 26.20
2.57 6.18
3.69 32.38
8.60 0.33
1.26 0.78
9.87 1.12
1,466.23 1,695.04
649.19 2,326.43
5,304.20 7,246.12
7,419.62 11,167.59
3.24 4.85
31.45 31.85
235.00 858.98
(0.94) 5.52
- 100.00
268.75 1,001.20




Note No : 15

Trade Payables
Curreng

Due 1o MSME
Due 10 others

Total

As al
31.03.2022
(Its in Lacs)

1.421.48

As at
31.03.2021
(Rs in Lags)

4.60
2,041.95

1,421.48

2,046.55

Particulars

Outstanding for following periods from due date of payment

Less than | yr,

§-2 yis.

2-3 yrs,

More than 3 yrs.

Total

(i) MSME

(ii) Others

1,120.91

251.22

45.62

3.72

1,421.48

(iiiy  Disputed
MSME

dues-

(ivy Disputed
Others

dues-




Note No:-16 _

Note No:-17

Note No:-18

Nofe No:-19

Note No:-20

_Note No:-21_

REVENUE FROM OPERATIONS
Maintenance Charges

Water Charges

LPG Consumption Charges
Licence Fee Received

Car Parking Service Charges
Electricity Charges
Consultancy Services

Other Charges

OTHER INCOME

Interest on delayed Payments
Interest Received-Others
Amount Written Back

EMPLOYEE BENEFITS EXPENSES

Salaries, Wages & Allowances

Contribution to Gratuity, Provident and Other Funds

Staff Welfare Expenses

FINANCE COSTS
Interest Cost
Bank Charges

DEPRECIATION AND AMORTIZATION EXPENSE

Depreciation of tangible Assets

OTHER EXPENSES

A) MAINTENANCE EXPENSES
Repairs & Maintenance

- Building

- Machinery

- Others

House Keeping Expenses
Electricity & Water Expenses
Security Expenses
Security Manpower Exp.
Business Praomotion
Licence Fees

LPG Consumabies
Insurance Charges
Facility Management Cost
Other Expenses

TOTAL

B) ADMINISTRATIVE EXPENSES

Payment to the Auditors
-Audit Fee

~Tax Audit Fee

-Limited Review
-Reimbursement of expenses
Rates & Taxes

Travelling & Conveyance
Printing & Stationery
Computer/Software Expenses

Postage, Telegram & Telephone

Legal & Professional Charges
Consultancy Charges

Loss on Sale of Assets
Advertisement Expenses
Amount Written Off

Provision for Doubtful Debts/Advances

TOTAL
GRAND TOTAL (A+B)

1,788.72 2,838.39
118.66 94.62
22,65 15.17
0.00 5.40
0.00 -
1,806.34 1,990.30
0.00 5.00
19.61 27.76
3.755.98 4,976.63
85.86 79.22
0.60 0.55
830.05 -
916.51 79.78
185,57 238.85
3.18 19.14
16.14 36.90
204.89 204.89
12.77 0.66
0.01 1.32
12.77 1,98
15.68 13.76
15.68 13.76
34.35 22.83
89.64 107.20
490.38 395.85
333.14 466,17
1,925.15 2,976.74
560.02 404.11
(28.01) 361.65
. 0.29
- 18.33
19.23 12.81
11.03 1.27
69.18 103.19
18.92 9.57
3,523.03 4.880.01
1.00 1.10
0.20 0.20
0.30 0.45
6.31 7.29
5.35 5.56
8.61 11.44
437 11.11
5.19 417
17.73 0.29
1,128.59 53.30 .
1,177.65 94.90
4,700.67 4,974.92




Annexure to Note No. 10

Shares held by premotess at the end of the year

8. Nog

Promoter Name

No. of Shares

% of total Shares

Yol hange
during  the
year

Ansal Properties & Infrastructure Limited

49,994

99.988%

No change

Ansal Properties & Infrastructure Limited jointly with Shri Shirish Saha 1 {0.002% No change
Ansal Properties & Infrastructure Limited jointly with Shri Mohd. Nasir 1 10.002% No change
Ansal Properties & Infrastructure Limited jointly with Shit Pratap singh 1 10.002% No change
Ansal Properties & Infrastructure Limited jointly with Shri Abdul Sami 1 [6.002% No change
Ansal Properties & Infrastructure Limited jointty with Shri Naresh Gupta 1 {0.002% No change
Ansal l?ropertles & Infrastructure Limited jointly with Ms Manisha 1 lo.0020% No change
Gandhi

Total 50,000




Ratios

Ratig 2021-2022 2020-2021
Current Ratio,
1.28 0.69

Prebt-Equity Ratio {0.29) {0.16)
Debt Service Coverage Ratio (0.95) (0.25)
Return on Equity Ratio (50.89) {(45.83)
Inventory turnover Ratio N/A
Trade Receivables turnover Ratio 0.60 0.58

Since we are

service provider

this is N/A
Trade payables turnover Ratio
Net capital turnover Ratio {1.52) (2.38)
Net profit Ratio {0.07) {0.05)
Return on capital employed .11 0.11
Return on investment




Star Facilities Management Limited

Notes forming part of the financial statemént for the year ended March 31, 2021

22. Corporate information

Star Facilities Management Limited was incorporated in 19 October, 2007. The
Company’s main business is providing facilities services in residential and commercial
segment,

The registered office of Star facilities management limited is situated at 1107, ‘Ansal
Bhawan, 16, Kasturba Gandhi: Marg, New. Delhi- 1100071

- 23. Significant Accounting Policies
" a. Basis of Preparation

The financial statements of the Company have been prepared in accordance with
Ind As w.e.f. transition period i.e. 01.04.2015 and financial year 2021-22.

The financial statements have been prepared on historical cost basis, except as
stated otherwise.

Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accountlng
standard requires a change in the accountmg policy hitherto in use.

The financial statements are presented in INR and all values are rounded to the
nearest lacs (INR 00,000), except when otherwise indicated.

b. Use of Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities at the date of the financial statements and the resuits of
operations during the reporting period. Although these estimates are based upon
management’s best knowledge of current events and actions, actual resuits could
differ from these estimates. Difference bétween the actual results and estimates-are
recognized in the period in which the results are known / materialized.




Star Facilities Management Limited

Notes forming part of the financial statement for the year ended March 31, 2022

C.

Property, plant and equipment

Property, plant and equipment are stated at original cost net of tax/ duty credit
availed, less accumulated depreciation and accumulated impairment losses,

Capital work in progress including Property plant & equipment under
installation/under development as at the balance sheet date

Capital expenditure on tangibie assets for research and development is classified
under property and equipment and is depregated on the same basis as other
property, plant and equipment.

Property, plant and eguipment eliminated from the financial statement, either on
disposal or when retired from the active use. Losses arising in the case of retirement
of property, plant and equipment and gain or losses arising from disposal of
property, plant and equipment are a recognised in the statement of the profit and
loss in the year of occurrence.

Depreciation and amortization

The assets’ residual values, useful lives and methods of deprecation are reviewed
each financial year end and adjusted prospectively, if applicable.

Depreciation on Property, plant and equipment is provided over the usefu! life of
assets as specified in schedule ii to the Companies Act, 2013 using written down
value method. Property, plant and equipment which are added / disposed off during
the year on which depreciation is provided at pro-rata basis with reference to the
month of addition / deletion.

impairment of Assets

Financial assets

The company recognizes loss allowances using the expected credit loss (ECL) model
for the financial assets which are not fair valued through profit or loss. The company
recoghizes lifetime expected losses for all contract assets and / or all trade




Star Facilities Management Limited

Notes forming part of the financial statement for the year ended March 31, 2022

receivables that do not constitute a financing transaction. For all other financial
assets, expected credit losses are measured at an amount equal to the 12 month
expected credit losses or at an amount equal to the life time expected credit losses if
the credit risk on the financial asset has increased significantly since initial
recognition. The amount of expected credit losses (or reversal) that is required to
adjust the loss allowance at the reporting date to the amount that is required to be
recognized is recognized as an impairment gain or loss in profit or loss.

Non-financial assets

Property, plant and equipment, intangible assets and assets classified as investment
property with finite life are evaluated for recoverability whenever there is any
indication that their carrying amounts may not be recoverabie. If any such indication
exists, the recoverable amount (i.e. Higher of the fair value less cost to sell and the
value-in-use) is determined on an individual asset basis unless the asset does not
generate cash flows that are largely independent of those from other assets. in such
cases, the recoverable amount is determined for the cash generating unit {CGU) to
which the asset belongs.

f. Cash and cash equivalents

Cash and cash equivalents includes cash on hand and at bank, deposits held at call
with banks, with original maturities of three months or less that are readily
convertible to a known amount of cash and are subject to an insignificant risk of
changes in value and are held for the purpose of meeting short-term cash
commitments.

For the purpose of the Statement of Cash Flows, cash and cash equivalents consists
of cash and short term deposits, as defined above, net of outstanding bank overdraft
as they being considered as integral part of the Company’s cash management.

g. Investments

Trade Investments are the investments made to enhance the company’s business
interest. Long term investments are carried at cost less provisions recorded to
recognize any decline, other than ‘temporary, in the carrying value of each
investment. : R ‘




Star Facilities Management Limited

Notes forming part of the financial statement for the year ended March 31, 2022

h. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the
period attributable to equity shareholders by the weighted average number of
equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for
the period attributable to equity shareholders and the weighted average number of
shares outstanding during the period are adjusted for the effects of all potential

dilutive equity shares.

i. Provisions, Contingent liabilities, Contingent assets and Commitments:

General

Provisions are recognised when the Company has a present obligation {legal or
constructive) as a result of a past event, it is probable that the outflow of resources
embodying economic benefits will be required to settled the obligation and a
reliable estimate can be made of the amount of the ohligation. When the Company
expects some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to provision presented in
the statement of profit & loss net of any reimbursement.

If the effect of the time value of money is matetial, Provisions are disclosed using a
current pre-tax rate that reflects, when appropriate, the risk specific to the liahifity.
When discounting is used, the increasing in the provision due to the passage of time
as recognised as finance cost.

Contingent liability is disclosed in the case of:

¢ There is a possible obligation arising from past events, the existence of which will
be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company.

* A present obligation arising from past event, when it is not probable that as
outflow of resources will be required to settle the obligation

* A present obligation arises,..frdm"—t'h:e-ipast event, when no reliable estimate is

4,"\




Star Facilities Management Limited

Notes forming part of the financial statement for the year ended March 31, 2022

possible
° A present obligation arises from the past event, unless the probability of outflow

is remote.

Commitments incfude the amount of purchase order {net of advances) issued to

parties for completion of assets.
Provisions, contingent liabilities, contingent assets and commitments are reviewed

at each balance sheet date.

Onerous contracts

A provision for onerous contracts is measured at the present value of the lower
expected costs of terminating the contract and the expected cost of continuing with
the contract. Before a provision is established, the Company recognizes impairment
on the assets with the contract.

Contingent assets

Contingent assets are not recognised. However, when the realization of ihcome is
virtually certain, then the related asset is no longer a contingent asset, but it is
recognised as an asset.

j. Taxes

Tax expense comprises of current and deferred tax. Current income tax is measured
at the amount expected to be paid to the tax authorities in accordance with the

Income-tax Act, 1961 enacted in India.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities.

Minimum alternate tax




Star Facilities Management Limited

Notes forming part of the financial statement for the year ended March 31, 2022

Minimum alternate tax {MAT) paid in a year is charged to the statement of profit
and loss as current tax. The Company recognizes MAT credit available as an asset
only to the extent that there is convincing evidence that the Company will pay
normal income tax during the specified period, i.e., the period for which MAT credit
is allowed to be carried forward. In the year in which the Company recognizes MAT
credit as an asset in accordance with the Guidance Note on Accounting for Credit
Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the
said asset is created by way of credit to the statement of profit and loss and shown
as “MAT Credit Entitlement.” The Company reviews the “MAT credit entitlement”
asset at each reporting date and writes down the asset to the extent the Company
does not have convincing evidence that it will pay normal tax during the specified
period.

Deferred Tax

Deferred tax is provided using the balance sheet approach on temporary differences
at the reporting date between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purpose at reporting date. Deferred income
tax assets and liabilities are measured using tax rates and tax laws that have been
enacted or substantively enacted by the balance sheet date. A deferred income tax
asset is recognized to the extent that it is probable that future taxable profit will be
available against which the deductible temporary differences and tax losses can be
utilized,

k. Employee Benefits

Expenses and liabilities in respect of employee benefits are recorded in accordance
with Indian Accounting Standard (Ind AS}-19 - ‘Employee Benefits’.

Defined Contribution Plan:

Retirement benefits in the form of provident fund and superannuation scheme are a
defined contribution scheme and the contributions are charged to the statement of
profit and loss of the year when the contributions to the respective funds are due.
There are no other obligations other than the contribution payable to the provident
fund/trust.

Defined Benefit Plan




Star Facilities Management Limited

Notes forming part of the financial statement for the year ended March 31, 2022

24

The Company’s liabilities on account of gratuity and earned leave on retirement of
employees are determined at the end of each financial year on the basis of actuarial
valuation certificates obtained from registered actuary in accordance with the
measurement procedure as per Indian Accounting Standard {INDAS}-19- ‘Employee
Benefits.

Accumulated leave, which is expected to be utilized within the next 12 months, is
treated as short-term employee benefit. The Company measures the expected cost
of such absences as the additional amount that it expects to pay as a result of the
unused entitlement that has accumulated at the reporting date. The Company treats
accumulated leave expected to be carried forward beyond twelve months, as long-
term employee benefit for measurement purposes. Such long term compensated
absences are provided for based on actuarial valuation. The actuarial valuation is
done as per projected unit credit method at the year-end.

Fair Value measurement

The Company measures financial instruments at fair value at each balance sheet
date,

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:

* Inthe principal market for the asset or liability, or
* In the absence of a principal market, in the most advantageous market for the

asset or liability

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant’s ability to gen'érgt;a economic benefits by using the asset in its highest
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and best use or by selling it to another market participant that would use the asset
in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances
and for which sufficient data are available to measure fair value, maximising the use
of relevant observable inputs and minimising the use of unohservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a
whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets
or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to
the fair value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to
the fair value measurement is unobservable

Revenue recognition

Revenue from various services is recognised in the accounting period in which the
services like maintenance charges, utility charges etc. are rendered and when
outcome of the transactions involving rendering of services can be estimated
reliably. interest on delayed payments by customers is taken into account as and
when received owing to uncertainty involved.

Financial Instruments

Initial Recognition

The company recognizes financial assets and financial liabilities when it becomes a
party to the contractual provisions of the instrument, All financial assets and
liabilities are recognized at fair value on initial recognition, except for trade
ij‘}-mé_ajﬁu\red at transaction price. Transaction costs that

N

receivables which are, i
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are directly attributable to the acquisition or issue of financial assets and financial
liabilities that are not at fair value through profit or loss are added to the fair value
on initial recognition.

Subsequent Measurement
Non-derivative financial instruments

» Financial assets carried at amortized cost-debt

A financial asset is subsequently measured at amortized cost if it is held within a
business model whose objective is to hold the asset in order to collect contractual
cash flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

> Financial assets at fair value through other comprehensive income-debt

A financial asset is subsequently measured at fair value through other
comprehensive income if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount
outstanding.

> Financial assets at fair value through profit or loss-debt

A financial asset which is not classified in any of the above categories are
subsequently fair valued through profit or loss.

> Financial assets at fair value through other comprehensive income —equity

The Company has made an irrevocable election for its investments which are
classified as equity instruments to present the subsequent changes in fair value in
other comprehensive income based on its business model. Further, in cases where
the company has made an irrevocable election based on its business mode!, for its
investments which are classified as equity instruments, the subsequent changes in
fair value are recognized in other comprehensive income.
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> Financial assets at fair value through profit or loss-equity

A financial asset i.e. equity which is not classified in {v) above are subsequently fair
valued through profit or loss.

» Impairment of Financial Assets

The company recognizes loss allowances using the expected credit loss (ECL) model
for the financial assets which are not fair valued through profit or loss. Loss
allowance for trade receivables with no significant financing component is measured
at an amount equal to lifetime ECL. For all other financial assets, expected credit
losses are measured at an amount equal to the 12-month ECL, uniess there has been
a significant increase in credit risk from initial recognition in which case those are
measured at lifetime ECL. The amount of expected credit losses (or reversal) that is
required to adjust the loss allowance at the reporting date to the amount that is
required to be recognised is recognized as an impairment gain or loss in profit or
loss,

» Investment in subsidiaries/associates/joint ventures

investment in subsidiaries/associates/joint venture is carried at market in the
financial statements.

% Cash and cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand
and short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value.

> Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective
interest method, for trade and other payables maturing within one year from the
balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments, '




Star Facilities Management Limited

Notes forming part of the financial statement for the year ended March 31, 2022

Derecognition

The company derecognizes a financial asset when the contractual rights to the cash
flows from the financial asset expire or it transfers the financial asset and the
transfer qualifies for derecognition under Ind AS 109. A financial liability {or a part
of a financial liability) is derecognized from the company's balance sheet when the
obligation specified in the contract is discharged or cancelled or expires.

Reclassification of financial assets

The company determines classification of financial assets and liabilities on initial
recognition. After initial recognition, no reclassification is made for financial assets
which are equity instruments and financial liabilities. For financial assets which are
debt instruments, a reclassification is made only if there is a change in the business
model for managing those assets. Changes to the business model are expected to
be infrequent. The company’'s senior management determines change in the
business model as a result of external or internal changes which are significant to
the Company’s operations. Such changes are evident to external parties. A change
in the business model occurs when the company either begins or ceases to perform
an activity that is significant to its operations. If the company reclassifies financial
assets, it applies the reclassification prospectively from the reclassification date
which is the first day of the immediately next reporting period following the change
in business model, The company does not restate any previously recognised gains,
losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously.
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25.  Financial Instruments by Category.

The Carrying value and fair value of financial instruments by categories as march 31,

2022 were as follows:

Particular Total Carrying Value

Assets:

Total fair value

Cash and cash equivalents 0.00 0.00
Non-current invetsments 0.00 0.00
Trade Receivable 0.00 0.00
Other Financial Assets 0.00 0.00
Total

Liabilities:

Trade Payable 0.00 0.00
Other Financial Liability 0.00 0.00

Total

The Carrying and fair value of financial instruments by catcgories as march 31, 2021 were as

follows:
Particular Total Carrying Value Total fair value
Assets:
Cash and cash equivalents 0.00 0.00
Non-current invetsments 0.00 0.00
Trade Receivable 0.00 0.00
Other Financial Assets 0.00 0.00
Total
Liabilities:
Trade Payable 0.00 0.00
Other Financial Liability 0.00 0.00

Total
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26. Financial Risk Management

The company’s principal financial liabilities, other than derivatives, comprises other
payables. The main purpose of these financial liabilities is to manage finances for the
company,s operations. The company has cash that arise from issue of equity shares,
The company,s activites are expose it to market risk, credit risk and liquidity risk.

. Market Risk
Market risk is the risk that the fair value or future cash flow of a financial instrument
will fluctuate because of changes in market prices. Market price comprise three types
of risk: currency rate risk, interest rate risk and other price risks, such as equity price
risk and commodity risk. Financial instruments effected by market risk include
investments, as the investment made by the company is made only in one company
whose fair value has for determined on 01.04.2015. Due to non availability of balance
sheet no further valuation has been done.

a} Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because changes in market interest rate.
(i)As company has no borrowings such risk is not applicable,

b) Foreign currency risk
Foreign currency risk is the risk that the fair value of future cash flow of an exposure will
fluctuate because of changes in foreign exchange rates. The company is not exposed to
any foreign currency risk has there is no transactions in foreign currency. Hence, no
further disclosure is required under the section.

¢) Price risk &
As maintenance bill is received from time to time base on estimated expenditure such
risk is negligible.

Il.  Cedit Risk

Credit risk arises from the possibility that the counterparty will default on its
contractual obligation resulting in financial loss to the company. In report of trade
receivables, the company is exposed to credit risk. But such amount fully receivable at
the time of transfer of properties and in loss of delay interest is being charged.

27. Revenue from contracts with customers:

I As per IND AS 115 Revenue from contract with customer an entity should be
recognize revenue when the control of goods or services underlying the particular
performance obligation transferred to customer.

Il Said transition does not have any significant effect on the financial statements of
the company.

Il Contract Balances
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{Rs. in Lacs)
F As at 31st As at 31st
. March, 2022 March, 2021
Particulars
Trade Receivables : 6,274.33 8,623.04
Contract Liabilities : 0 0

Trade receivables are non-interest bearing.

Company has only one reportable segment ‘Facility Management Business’. In view of
which the disclosure requirement of segment reporting pursuant to IND AS 108
“Operating Segment” under the Companies (Indian Accounting Standards) Rules, 2015
as amended by the companies (indian Accounting Standards (Amendment)Rule 2016
is not applicable.

Due to financial contingencies the company has not deposted GST aggregate to Rs. 235
lacs and TDS aggregate to Rs. 31.45 lacs.

Leases

Where the company is the lessee:

The company’s lease asset primarily consist of lease for building. The company, at the
inception of a contract, assesses whether the contract is a lease or not a lease. A
contract is, or contains, a lease if the contract conveys the right to control the use of
an identified asset for a time in exchange for a consideration. This policy has been
applied to contract existing and entered in to on or after April 1, 2020. The company
has elected not to recognize Right-of —use assets and lease liabilities for short term
lease that have a lease term of 12months or less and lease of low value assets. The
company recognizes the payment associated with these as an expense over the lease
term. The company recognizes a Right-of-use assets and a lease liability at the lease
commencement date. The right-of-use assets is initially measured at cost, which
comprises the initial amount of the commencement date, plus any intial costs
incurred. The Right-of-use assets is subsequently depreciated using the straight-line
method from the commencement date to the end of the lease term. The leas liability
is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the company’s incremental borrowing
rate. Subsequently, lease liabilities are measured on amortised cost basis. In the
compertive period, lease payments under operating leases are recognized as an
expense in the statement of profit and loss over the lease term.
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32.

31,

(a) Impact of adoption of IND AS 116 on the statement of profit and loss {excluding
deferred tax}

S.NO. Particular 2021-2022
(i) Interest on Lease Liabilities

(i) Dep. Of Right of use Assets

{ii) | Actual Lease Rent Paid

{iv) Impact on the Statement of Profit and Loss

(b) Lease liabilities Reconciliation.

| s.No. Particular 2021-2022
(i) Leased liahilities recognized as on 01.04.2021
(ii) Lease liability arised during the year

(iii) Interest on Lease Liabilities

{iv) ! Actual Lease Rent paid

(v) Lease liabilities as on 31-03-2022

The outbreak of coronavirus (covid -19) pandemic globally and in india is causing
significant disturbance and slow down of economic activity. Covid -19 is significantly
impacting business operation of the companies, by way of interruption in supply chain
disruption, unavailability of personnel ect. On 24 march 2020, the government of india
ordered a nationalwide lockdown for 21 days which further got extended till 31 may
2020 ( with some relaxations ) to prevent community spread of Covi-19 in india resulting
in significant reduction in economic activities. The operations of shopping malls were
also shut down by respective state governments few days ahead of this lockdown.,
Consequently, the company business activities have also been effected. The situation is
changing rapidly given rise to inherent uncertainly around the extend and timing of the
potential future spread of the Covid-19 and its impact on the company’s business
operations. The company will continue to closely monitor any material changes to
future economic conditions.

Further, due to aforesaid lockdown and various moment restrictions, the company
could not obtain proper bills from various service providers, contractors, suppliers etc.
Against various and services consumed/utilized by company during the reporting period.
Thus, the company has provided expenses worth Rs. 37.32 lacs in the financial
statements on the basis of running contracts and fair estimates. OQut of these expenses
the company has not deducted TDS on expenses worth Rs. 0.00 lacs. TDS compliance on
these shall be made in financial year 2022-2023 on receipt on actual bills against these
provisions. P
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33 . CONTINGENT LIABILITIES & OTHER NOTES

Contingent Liabilities and commitment {to the extent not provided for)

(Rs.in lacs)
5. No. | Description 2021-22 2020-21
i) Contingent Liabilities '
a) Claims against the company not acknowledged as debt
l Cases under litigation NIE NIL

Fair value of Investment in Pro-Facilities Services Pvt, Lid. has been determined on the basis of
accounts received as on 31.03.2017 hence adjustment of fair value have not been done in the
year ended 31.3.2021 and 31.03.2022 {amount ascertained)

Non-Current Financial Liability includes interest free Security Deposits received against
maintenance agreement amounting to Rs. 5304.20 lacs are repayable after transfer of
property.

Balances in trade receivable, other financial liabilities and loans and advances given are subject
to confirmation/reconciliation.

Goods and Service tax Input taken is subject to reconciliation with GSTR 2A
In the opinion of Management ,Trade Receivable are good and full recovery will be made in due

course since maintenance agreement shall survive conveyance of titie of the unit from the
Buyer to any transferee and maintenance agency shall have first charge /lien on the said unit

except the charge to Government for dues.

g- Disclosure as required under the MSMED Act 2006

The principal amount and interest due thereon remaining unpaid to any supplier at

the end of each financial year

(i)

The amount of interest paid by the buyer in terms of Section 16 of the Micro Small
and Medium Enterprise Development Act, 2006, along with the amounts of the
payment made to the supplier beyond the appointed day

(iii)

The amount of interest due and payable for the period of the delay in making
payment (which have been paid but beyond the appointed day during the year) but
without adding the interest specified under the Micro Small and Medium Enterprise
Development Act, 2006

(iv)

The amount of interest accrued and remaining unpaid

The amount of further interest remaining due and payable in the succeeding year,
until such date when the interest dues as above are actually paid to the small
enterprise for the purpose of disallowance as a deductible expenditure under
Section 23 of the Micro Small and Medium Enterprise Development Act,.2006
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h. The Company has accumulated losses and its net worth has been fully eroded. These
conditions indicate about significant doubt regarding the company’s ability to continue
as going concern. However the financial statements have been prepared on a going
concern basis by the management in view of growth and setting up future projects.

i. Earnings per share

Description 2021-22 | 2020-21
Net Profit/{Loss) for the Year (Rs. in lacs) | (381.55) | (337.97)
Number of Equity share (No) 50,000 | 50,000
Nominal Value of the Share (Rs) 10 10
Basic & difuted earnings per share (in Rs) | (763.10} | (675.93)

j- Retirement Benefit obligations:

The disclosures required under Ind AS-19 “Employee Benefit” under the Companies
(Indian Accounting Standards) Rules, 2015 as amended by the companies (Indian
Accounting Standards (Amendmened)Rule 2016, are given below:

Defined Contribution Plan:
Contribution to defined Contribution Plan charged off for the year is as under:

{Rs. In lacs)

Current Previous
Year Year
Employer’'s Contribution to Provident Fund 9.29 15.36

Defined Benefit Plan

The present value of obligation of gratuity is determined based on actuarial valuation
using the Projected Unit Credit Method, which recognizes each period of service as
giving rise to additional unit of employee benefit entitlement and measures each unit
separately to build up the final obligation. The obligation for leave encashment is
recognized in the same manner as gratuity.

Current Year (Rs.) Previous Year (Rs.)
Gratuity Leave Gratuity Leave
encashment encashment

(funded) | (ynfunded) | (funded) | (ynfunded

‘a) Reconciliation of opening
and closing balances of
"Defined Benefit
obiigation
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Defined Benefit
obligation at beginning | 2652850 696470 2720416 969717
of the year
Current Service Cost 157521 114956 337853 182534
Interest Cost 180934 47360 183764 65941
Actuarial (gain)/loss {1136954) (292127} (191785} | (331284)
Benefit paid (881745) (182816) (379398) (190438)
Defined B i
efinec enefit | 972066 383843 2652850 | 696470
obligation at year end
b) Reconciliation of opening
and closing balances of
fair value of plan assets
Fair val t
a:rva! ue' of plan assets 368560 ) 813127 ]
at beginning of the year ‘
Expected return on plan
assets
Adjustment of Policy
Employer contribution
Benefit paid 0 0
Charges deducted (5242) - (4910) -
Actual return on plan 63954 60348
assets
i
air value of plan assets 927272 868560
at year end .
c} Expenses recognized
during the year
- Current Service Cost 157521 114956 337853 182534
" Interest Cost 121332 47360 128472 65941
Net Cost 278853 162316 466325 248475
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d) Actuarial assumptions Current Year Previous Year "
Indian Indian Indian )
Assured Assured lives Assured II:]vdel::n’;si::i:d
Mortality Table lives Mortality lives ity
. . LEAVE
Mortality LEAVE Mortality ENCASHMENT
GRATUITY ENCASHMENT | GRATUITY
Discount  rate er :
(b 7.20% 7.20% 6.80% 6.80%
annum}
Rate of escalation in
5.00% 5.00% 5.00% 5.00%
salary (per annum)
Average remaining
working lives of 17.80 17.80 18.79 18.79
employees (years)
Retirement Age 60 Years 60 Years

The estimates of rate of escalation in salary considered in actuarial valuation, takes into
account inflation, seniority, promotion and other relevant factors including supply and
demand in the employment market. The above information is certified by the actuary.

Maturity profile of defined benefit obligation
Current Year(2021-2022) Previous Year(2020-2021)
Particulars Gratuity Leave Gratuity Leave
Encashment Encashment
a) March 2022 to 0 0 45779 68397
March 2023
b) March 2023 to 0 0 0 0
March 2024
-~} .c) March 2024 to 0 0 0 0
{March 2025
7 | d) March 2025 to 31154 12383 337130 26458
S\u1e7 ¢/ March 2026
NG [ March 2026 to 0 0 0 0
' March 2027
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f) March 2027 to 8] 0 8430 3119
March 2028
g) March 2028 1339328 541134 3023830 826256
onnwards
Sensitivity analysis of the defined benefit obligation:
Current Year(2021-22) Previous Year{2020-21)
Particulars ) Leave . leave
Gratuity Encashment Gratuity Encashment

a)lmpact of the change in Discount Rate

Present Value of

Obligation at the 972066 383843 2652850 696470

end of the period
1. Impact

21
'due to (78699) (60321)
increase

of 0.50%
2. Impact
due to
decrease
of 0.50%

(193118) (55028)

71725 6057 176330 49758

b) Impact of the change in Salary Increase

Present Value of
Obligation at the 972066 383343 2652850 696470
end of the period
1. Impact
due to
increase
of 0.50%
2. Impact
due to
decrease
of 0.50%

73662 (61950) 181091 (56514)

{80824) 6221 (198332) 51101

k. Auditor remuneration {inclusive of gst).

S. Description Amount Amount
No. 2021-22 2020-21
1. Audit Fee 1,00,000 1,00,000
2. Other 20,000 10,600
Total 1,20,000 1,10,000
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I in the opinion of Board of Directors, Financial Assets, Non financial asset and other
asset have a value on realization in the ordinary course of business at least equal to the
amount at which they are stated in the Balance sheet and provisions for liabilities are
adequate.

m. Post Reporting Events:

No adjusting or significant non-adjusting events have occurred between the reporting
date and the date of authorization.

n. Standards Issued but not yet Effective:

Ind-AS-116: - Lease

Ministry of Corporate Affairs ("MCA") has notified the Ind AS 118, effective accounting
period beginning 1st April, 2019. Ind AS 116 will replace the existing leases standard,
Ind AS 17 lLeases. The core principle of the new standard is that an entity should
recognise in its Balance sheet the right-of-use assets and financial liabilities for future
payment obligations related to long term operating leases. The impact on the financial
statements of the Company on adoption of Ind AS 116 shall not be material.

0. Related Party Disclosure :
“Related Party Disclosures” as required by IND AS 24 is given below:-

Relationships:

(a) Holding Company :
Ansal Properties & Infrastructure Ltd.

(b) Fellow Subsidiaries:
SI.No.  Subsidiary Company
1} Delhi Towers Ltd.
2} Ansal Condominium Ltd.
3} Ansal IT City & Parks Ltd.
4) Ansal APl Infrastructure Ltd.
5) Charismatic infratech Pvt. Ltd.

6) Ansal Hi-Tech Townships Limited

7) Aabad Real Estates Limited
8) Anchor Infraprojects Limited

9) Bendictory Realtors Limited
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10) Caspian Infrastructure Limited
11} Celestial Realtors Limited

12) Chaste Realtors Limited

13} Cohesive Constructions Limited
14) Cornea Properties Limited

15) Creative Infra Developers Limited
16) Decent Infratech Limited

17) Diligent Realtors Limited

18) Divinity Real Estates Limited
19) Einstein Realtors Limited

20) Emphatic Realtors Limited

21) Harapa Real Estates Limited
22) Inderlok Buildwell Limited

23} Kapila Buildcon Limited

24) Kshitiz Realtech Limited

25) Kutumbkam Realtors Limited
26) Lunar Realtors Limited

27) Marwar Infrastructure Limited
28) Mugaddar Realtors Limited
29) Paradise Realty Limited

30) Parvardigaar Realtors Limited
31) Pindari Properties Limited

32) Pivotal Realtors Limited

33) Plateau Realtors Limited

34} Retina Properties Limited

35) Sarvodaya Infratech Limited
36) Sidhivinayak Infracon Limited
37) Shohrat Realtors Limited

38) Superlative Realtors Limited
39) Tagdeer Realtors Limited

40) Thames Real Estates Limited
41) Auspicious Infracon Limited

42} Ansal Colours Engineering SEZ Ltd.
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43) Medi Tree Infrastructure L.td.

44) Phalak Infracon Ltd.

45) Rudrapriya Realtors Ltd.

46) Twinkie Infraprojects Ltd.

47) Sparkle Realtech Pvt. Ltd.

48) Awadh Realtors Ltd.

49) Affluent Realtors Pvt. Ltd.

50) Ansal SEZ Projects Ltd.

51} Haridham Colonizers Limited

52) Ablaze Buildcon Private Limited

53} Quest Realtors Private Limited

54) Euphoric Properties Private Limited
55} Ansal Townships Infrastructure Limited
56) Sukhdham Colonisers Ltd,

57) Dreams Infracon Ltd.

58) Effulgent Realtors Ltd.

59) Mangal Murthi Realtors Ltd.

60) Arz Properties Ltd.

61) Tamanna Realtech Ltd.

62} Singolo Constructions Ltd.

63) Unison Propmart Ltd.

64) Lovely Building Solutions Pvt. Ltd.
65) Komal Building Solutions Pvt. Ltd.
66) H. G. Infrabuild Pvt. Ltd.

67) Ansal Seagull SEZ Developers Limited
68) Mannat Infrastructure Pvt.Ltd.

69) Niketan Real Estates Pvt.Ltd.

70) Ansal Landmark (Karnal) Townships Pvt.Ltd.

71) Lilac Real Estate Developers Pvt.Ltd.
72) Aerie Properties Pvt.Ltd

73} Areana Constuctions Pvt.Ltd.

74) Arezzo Developers Pvt.Ltd.

75) Vridhi Properties Pvt.Ltd
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76) Vriti Construction Pvt.Ltd.
77) Spstarhere Properties Pvt.Ltd
78) Sia Properties Pvt.Ltd
79) Sarvsanjhi Construction Pvt.Ltd.
80) Ansal Landmark Townships Private Limited
81} Ansal Urban Condominiums Private Limited
82) Caliber Properties Private Limited
~ 83) Ansal Phalak Infrastructure Private Limited.
1) Under Common Control of Holding Company:
1. Amba Bhawani Properties Pvt. Ltd.
Ansal Housing & Estates Pvt. Ltd.
Apna Ghar Properties Pvt. Ltd.
Chiranjiv Investments Pvt. Ltd.
Naurang Investment & Financial Services Pvt, Ltd.
New Line Properties & Consultants Pvt. Ltd.
Prime. Maxi Promotion Service Pvt. Ltd.)

Sampark Hotels Pvt. Ltd.

© ® N oA W N

Satrunjaya Darshan Construction Co. Pvt. Ltd.

. Delhi Towers & Estates Pvt, Ltd.

[N Y
I

. Sithir Housing & Constructions Pvt. Ltd.
. Orchid Realtech Pvt. Ltd.

[
W

. Sushil Ansal Foundation

R
AW

. Kusumanjali Foundation

. The Palms Golf Club & Resort Pvt. Ltd.

=
(=2 TN

. Sky Scraper infraprojects Private Limited

. SFML Hi Tech Facilities Management Pvt, Ltd.

=
~J

. Utsav Educare Services (P} Limited

[EY
co

. Chiranjiv Charitable Trust

L
[0}

. Mr Anil Kumar (Director of Holding Company)

N
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Significant Influence of Holding Company:
1} Ansal Theatres & Cluboteis Pvt. Ltd.

2) Joint Venture of Holding Company:
1 Green Max Estates {P) Ltd

2 Ansal Lotus Melange Projects Pvt. Ltd.

Significant Influence:
(1) PRO Facilities Services Pvt. Ltd.

3) Key Managerial Personnel:
i) Mr D.S. Saini

Related party transactions : Please refer Ann. | & Ii

p. Figures of the previous year have been regrouped /reclassified wherever considered
necessary to confirm to current year classification.

30. Corporate social responsibility (CSR)
The  company - is not eligible to  undertake  Corporate  Social
Responsibility(CSR)acticities as per the criteria defined under section 135 of
companies act 2013. Hence no CSR activities has been undertaken in the current

financial year.

34 Impact on Covid 19 (Global Pandemic)
The Company has evaluated the impact of COVID-19 resulting from (i) the possibility
of constraints to fulfil its performance obligations under the contract with customers:
(ii) revision of estimations of costs to complete the contract; (iii) termination of”
contracts by customers. The company has considered the possible effects that may p
result from the pandemic relating to COVID-19 on the recoverability of advances and

loans given and other financial assests.In developing the assumptions relating’ to &

possible future uncertainities in the global economic conditions because of pandemlc
the company as at the date of approval of these financial results has used internal and‘z

external sources of information including credit reports and related information,™ -

economic forecasts and consensus estimates from market sources on the expected
future demand of its business of real estates. The company has performed analysis on
the assumptions used and based on current estimates expects the carrying amount of
these assets will be recovered. The company has concluded that the impace of COVID-
19 is not material on its business on long term basis based on these estimates. The
impact of COVID-19 on the company’s financial results may differ from that estimated
as at the date of approval of these financial results.
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35 The Indian parliament has approved the code on Social Security, 2020 which would

36

impact the contributions by the company towards providend fund and gratuity. Thr
Ministry of Labour and Employment has released draft rules for the code on social
security 2020 on November 13, 2020 and has invited suggestions from stake holders
which are under active consideration by the Ministry. The Company and its Indian
subsidiaries will assess the impact and its evaluation once the subject rules are notified
and will give appropriate impavt in ifs financial statements in the period in which the
code becomes effective and the related rules to determine the financial impset are
published.

Reporting under Rule 9e : “No funds have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™) with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall lend or invest in party identified by or on behalf of the
Company (Ultimate Beneficiaries). The Company has not received any fund from any
party(s) (Funding Party) with the understanding that the Company shall whether,
directly or indirectly lend or invest in other persons or entifies identified by or on
behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.”




Star Facilities Management Limited
Notes forming part of the financial statement for the year ended March 31, 2022

37 Previous year figures have been regrouped/re-classified wherever necessary to
correspond with the current year’s classification/disclosure. All figures have been
rounded off to the nearest rupees.

For Rajesh Radhey & Associates For and on behalf of the Board

Chartered Accountants

Registration No. 0500157C
{Vishal Bhar) {Gaurav Seth)

Rajesh Gupta

Praprietor Director Director
Memb. No. (PIN No.08149580) (DIN No.
094205 08603473)

Place : New Delhi

Date:
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